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By the Office of Business Economics 


Tor AL output of goods and services and the flow of income 
from their production were running at a high rate in the 
first 2 months of 1949, though there was some easing in the 
pace of activity from the postwar peak of the fourth quarter 
of 1948. The pressure of aggregate demand has diminished 
somewhat; however, certain segmentsof the economy—the 
metals in general and steel in particular—continued to reflect 
large unsatisfied demands. The accompanying chart on 
personal income shows that although significant shifts 
occurred in major components in January, the net effect on 
the total was slight. 

Some slackening in consumer expenditures has occurred, 
as evidenced by the trend of retail sales. Private invest- 
ment outlays continue at about the same level as in the final 
quarter of last year, except for a reduction in the amount 
of inventory accumulation. Available data indicate that 
expenditures on producers durable equipment have been 
running at about the same rate as they were in the second 
half of 1948, after seasonal correction, and have been higher 
than in the early part of 1948. On the expansion side are 
increasing Government expenditures for defense and forei 
aid. In addition, Government loans to farmers under the 
agricultural price support program continue at a high rate, 
and these have been important in sustaining farm income. 

The diminution in aggregate demand—reflecting in part, 
as noted above, a reduction in inventory accumulation from 
the high rate in the fourth quarter last year—has resulted in 
a greater-than-seasonal decline in employment and a rise in 
unemployment. Part of the shift in employment patterns 
mirrors the reappearance of more normal seasonal fluctua- 
tions which were submerged in the earlier years of the post- 
war boom by the rising tide of investment and consumption. 
Total civilian employment nevertheless was about as high 
in February as it was in the corresponding month of 1948. 

Although adjustments by individual industries to a more 
normal supply-demand ners ~ have been more numer- 
ous than in 1948, there were still a number of important 
industries—outstanding examples are steel and automobiles— 
where activity has been moving up, so that aggregate in- 
dustrial output has changed very little. The steel industry, 
under continued pressure of demand, has operated at peak 
capacity—slightly above 100 percent of rated capacity for 
the first 10 weeks of the year. The automobile industry, 
with model changes nearing completion, and aided by the 
availability of larger quantities of steel, has moved its pro- 
duction close to 115 thousand units a week in the early weeks 
of March. 

Wholesale prices so far in 1949 have averaged somewhat 
lower than in the final quarter of 1948, reflecting in the main 
the reduction of farm and food prices. Prices of other 
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2 SURVEY OF CURRENT BUSINESS 


commodities on the average have shown little change so far 
this year. The unmeasurable changes in quality continue 
and at the retail level not only have there been noticeable 
improvements in service that accompany more competition 
for the consumer’s dollar but, in addition, store-wide sales 
have become increasingly common. 

Insofar as the consumer price index is concerned, there 
have been small declines in food, apparel, and housefurnish- 
ings. The pressure upon rents is still restrained by control 
legislation which is currently up for extension in Congress 
beyond the March 31 expiration date. 


Personal income unchanged in January 


The flow of personal income affords a comprehensive 
summary of the impact of the various adjustments which 
have been taking place in the economy. Despite the greater- 
than-seasonal deatines in employment and hours worked in 
a number of industries, income payments in January were 
maintained at the high rate attained at the end of 1948. 
The trend of total personal income is shown in the top panel 
of the chart on the preceding page to have been, at an annual 
rate of 221 billion dollars after adjustment for seasonal 
factors. 

Private wages and salaries declined 1.7 billion dollars at 
an annual rate from December as reduced employment and 
shorter hours in manufacturing and transportation more than 
offset the very slight increase that occurred in average rates 
of pay. On the other hand, Government wage and salary 
receipts held steady between December and January. 

The largest increase in income occurred in proprietors’ and 
rental income, illustrated in the bottom panel of the chart. 
Here the rise was concentrated in agriculture, where an ex- 
pansion in marketings, including the commodities placed 
under Government loan, more than offset a further decline 
in livestock prices. Income of nonfarm proprietors was 
lower while interest and dividend payments were up slightly. 

The increase in transfer payments which took place during 
the month was chiefly a reflection of higher unemployment 
compensation. While this results from lessened employment 
opportunities, the payments have acted as an important 
cushion against the loss of wages and salaries entailed by 
the lay-offs which ‘occurred in the mid-winter months. 

Nonagricultural income, not shown on the chart but pre- 
sented in the table on page S—1, was at an annual rate of 
195.7 billion dollars in January, 1.7 billion dollars below 
December but 11.4 billion dollars higher than January 1948. 


Supports bolster farm income 


The movement of farm income is of particular interest in 
view of the substantial declines which have occurred in farm 
ae during the past year. Although prices received by 
armers in January of 1949 were 13 percent lower than the 
peak reached 12 months earlier they still averaged 8 percent 
above parity, and cash farm income was about the same. 

This maintenance of farm income reflects an offsetting ex- 
pansion in farm marketings, including a substantial volume 
of commodities placed under Government loan. The im- 
portance of the loans is indicated by the fact that out of 
total cash receipts from the sale of crops of 1.3 billion dol- 
lars in January, about 20 percent represented a net rise in 
outstanding loans, whereas in January of 1948 the rise in 
loans represented only about 2 percent of crop receipts. 

Prices paid by farmers for all commodities used in pro- 
duction in Jan averaged fractionally lower than a year 
earlier so that with cash income maintained, the net income 
of farm proprietors was a little higher. Preliminary indi- 
cations s t that farm income in February was higher 
than it was in February 1948. Marketings of farm products 
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were especially heavy during the first 2 months of 1949 for 
two reasons: First, the large crops harvested in the latter 
part of 1948; second, the more rapid sale of these cropg 
than in other years. It is apparent that a portion of the 
crops which would normally be sold in later months of the 
year is being placed under loan at an earlier date. 


Little change in production 


Industrial production during the first 2 months of the year 
was but slightly lower than the peak reached last autumn, 
The Federal Reserve seasonally-adjusted-production index 
was 191 (1935-39=100) in January down 1 point from 
December, a decline of a little over 2 percent from the 
October-November high point. Nondurable-goods produe- 
tion was somewhat higher than a month earlier while durable 
00 eased off slightly. Minerals production, on the other 

and, showed a larger drop as crude petroleum operations 
declined. Daily output of bituminous coal was maintained 
at the December rate. 


Chart 2.—Production and Capacity of Steel Ingots and | 
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s. 
2In computing the daily average production for 1944 no allowance was made for any / 


holidays; for 1947 and 1948 allowance was made for July 4th and Christmas. 
Source: Basic data, American Iron and Steel Institute. 


Preliminary data for the month of February indicate 
little, if any, change from the January rate in over-all man- 
ufacturing activity. 

Evidence is increasing that some general easing of the 
pressure upon producers is occurring. Fewer industries 
have shown rising trends of output this year and the indus- 
tries with declines are more numerous than in 1948; yet, it 
is clear from the movement of the over-all index that the 
industries with rising or stable trends are of more-than- 
average importance. Out of 18 major components com-} 
prising the Federal Reserve index, 7 industries operated in 
January at a higher rate than in December and 6 were 
higher than in the same month a year ago. 

Steel production, as earlier noted, has been maintained 
at an exceptionally high rate. 

In the automobile industry, model change-overs in January 
at some plants kept assemblies of cars and trucks about 
3 percent below the daily average rate in December. More 
recently, assembly operations have moved higher and output 
is expected to reach a new postwar peak in this current up- 
swing. Backlogs in this industry are still large. 
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Somewhat lower activity was also reported for the ma- 
chinery, furniture, and stone, clay, and glass industries in 
January. The decline in lumber production reflected in 

e part lessened demand pressures and unfavorable 
weather conditions, chiefly in the Pacific Northwest. 


In the case of consumer-durable goods other than auto- 
mobiles, complete data for January are not available but 
information at hand for a number of products indicates a 
continuation of the lowered rates of output which began in 
mid-1948. Electric refrigerators, however, were an excep- 
tion as manufacturers’ shipments expanded sharply and 
yirtually equalled the best postwar month. On the other 
hand, the number of radios (excluding television receivers), 
yacuum cleaners, and automotive replacement batteries 
produced dropped over 15 percent from the previous month 
and by an even greater percentage from January a year ago. 

Output of washing machines showed little change from 
December but was 50 percent below 1948. In the case of 
television receivers a small decline in output was not sig- 
nificant since demand for these sets continues large. 

Among the nondurables, January advances in the textiles, 
'Jeather, tobacco paper, and printing and publishing groups 
counterbalanced the declines in output of refined petroleum, 
chemical, and rubber products. The improvement in textile 
mill activity was largely the result of the post-holiday 
recovery in the consumption of raw cotton from the rela- 
tively ‘on volume of the preceding month. Despite this 
seasonal rise, however, mill takings of raw cotton were 
nearly one-fourth below January a year ago and, with two 
exceptions, were the lowest for any month since September 
1940. 


Steel output at annual rate of 96 million tons 


Highlighting the production performance since the turn 
of the year has been the record rate of operations in the 
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basic steel industry (see chart 2). In the first 10 weeks of 
this year, the steel mills operated at an average of slightly 
over 100 percent of rated capacity, thus equalling the war- 
time record for sustained operations at or above theoretical 
capacity. 

In January, nearly 8.2 million tons of steel ingots and cast- 
ings were produced. This represented a gain of 200 thou- 
sand tons over the previous record established in October 
1948, and 700 thousand over January 1948, when annual 
capacity was about 2 million tons lower than at present. 


Because of the shorter month, output in February was 
approximately 7.5 million tons, making a total of 15.6 million 
tons for the 2 months, or about 1.2 million tons higher than 
in the comparable period a year ago. This rise has, of 
course, eased the supply position for a variety of steel users. 
On a daily average basis, the January-February output was 
equivalent to an annual rate of 96 million tons. y 


Lower employment 


The labor market was somewhat easier in the openin 
months of 1949 because of the combined influence of seasona 
factors in some industries and readjustments to a lower level 
of demand in a number of manufacturing activities. 


Civilian employment at 57.2 million in February, was 
lower than it had been in recent months, but was about the 
same as a year earlier (see chart 3). Meanwhile, unem- 
ployment which had remained under the 2 million: mark 
during the last 5 months of 1948, rose to 3.2 millions in Febru- 
ary. With job opportunities less plentiful, labor turn-over 
decreased, and there was some evidence of slackening in the 
growth of the labor force. 


Nonagricultural employment as a whole dipped slightly 
below February 1948; most of the decrease is attributable to 
reductions in both durable and nondurable manufacturing, 


Chart 3.—Civilian Labor Force and Employment Trends 
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and to a lesser extent in coal mining and railroad transporta- 
tion. 


Seasonal c e in construction 


Construction activity in the first 2 months of the year 
reflected the usual mid-winter contraction; in dollar terms 
the total: value of construction averaged 1.2 billion dollars, 
which was about 10 percent higher than in the corresponding 
months of 1948. ost of the increase over last year was in 
public construction while the private components were 
generally only fractionally higher. Private residential 
construction, which constituted almost 50 percent of the 

rivate total, averaged 460 million dollars in January and 
ebruary—a fractional increase over the corresponding 
months in 1948. 

Although total residential starts have declined steadily 
during the past 8 months, rental-type housing starts are 
likely to increase in the near future. As table 1 shows, 
there has been a substantial increase in applications for FHA 
insured mortgages on rental housing since the reenactment 
and liberalization of that portion of the National Housing 
Act in August 1948. The January rate of 22,500 units 
under the rental housing section 608 has been exceeded only 
once in the past 2 years—November 1947. Preliminary 
data for February indicate a continuation of this upturn in 
applications for rental building. 


Table 1.—Total Permanent Nonfarm and FHA Starts and FHA 

















Applications 
[Thousands] 
Perea FHA applications (new units) 
nent non- 
Total 
Period ; dwelling} FHA Small | Rental 
units starts Total homes, type 

started 14 fam-| multi- 

ily family 
RR a PR a? Ser eae er 849.0 228.8 423.6 283.8 139. 7 
nd ieniitidlinons 928. 0 291.0 369. 6 287.7 82.0 
EARS TARR pene aay eens a 52.6 22.7 79.0 60.8 18.2 
tin Ls cmeccccnn se 49.6 16.8 54.3 37.4 16.9 
Se tn, ah ne ee 75.1 30.1 45.0 33.0 11.9 
— TE, Ee SS awe 98.8 35.5 24. 6 20. i 4.5 

<9 ORS ROT SETS 99. 4 28.7 15.1 15.0 (2) 

8 a GEO en gee 97.5 30. 2 18.8 18.8 0 

2 EI Cy atin 93.5 29. 6 19.3 19.3 0 
pO eS eee ee 86.3 22.7 17.8 16. 6 1.2 
NT  iinitinctebonsadserosree 82.2 20. 2 22.1 17.0 5.1 
i a ee 72.0 19. 4 24.8 17.8 7.0 
ID seinen nmeninreseieewadon 65.0 17.4 24.3 17.3 7.0 
Foe wom Sid cankonkas bcm 56. 0 17.2 24. 6 14.5 10.1 
Dre Stnt nwa atig wineriowelrtine: 50. 0 12. 6 37.1 14.6 22.5 

















1 Nonfarm starts include for the year 1948 about 2 percent of public starts. In January 
1949 this component increased to about 8 percent. 
2 Less than 50 units. Detail may not add to totals due to rounding. 


Sources: U. 8S. Department of Labor, Bureau of Labor Statistics, and Housing and Home 
Finance Agency, Federal Housing Administration. 


The recent small declines in construction costs have facili- 
tated this rental development by making possible firm com- 
mitments by contractors regarding total costs of rental-type 
housing projects. This cost uncertainty has been one of 
the important impediments to the long-run planning in- 
volved in these larger projects. 


Retail trade easing 


Consumer purchasing has undergone a moderate decline, 
mostly in the nondurable-goods lines. Part of the dollar 
decline represents lower prices. Department-store sales for 
the month of February declined on a seasonally adjusted 
basis for the second successive month and were 4 percent 
below those of a vear earlier. 

For the month of January all retail store sales, after 
adjustment for the number of trading days and seasonal 
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influences, were about 4 percent below the very high rate of 
December and about 3 percent below the fourth quarter 
level. The drop in the nondurable-goods stores was 3 
percent. In the durables, the decline was larger, but. this re 
was partly the result of the model change-over by some of| |. 
the larger automobile producers, which limited receipts of 
new cars by dealers. 

Retailers carried on active sales promotions and reduced 
prices in a number of lines, sis ht apparel and house- 
furnishings. The Bureau of Labor Statistics consumers’- 
price index in January was 2 percént lower than in December 
for apparel and 1 percent lower for housefurnishings, Al. 
though these price changes are small, they are the most 
noticeable declines which have occurred in these areas ip 
the postwar period. For example, a year earlier, despite? 
winter mark-downs both apparel and housefurnishings prices 
rose between December and January. ! 

Apparel sales in January showed a favorable response to 
these price cuts but in the case of housefurnishings, sales 
declined during the month. Slackened demand for consumer 
appliances contributed to the decline in the general-mer-| | , 
chandise group. ) 

The relationship between consumer purchasing and con- 
sumer credit, including the recent relaxation of controls 
early in March, are considered in some detail in a separate 


section further on in this issue. 
ws 


Stocks, Sales, and Orders “4 
During a period of adjustment the changes taking place in! ™'N 
business inventories and new orders are of special signifi- 
cance. o 
The book value of total business inventories stood at| oc 
54.2 billion dollars at the end of January, about 165 million 
dollars higher than the year-end figure. During Janu Res 
1948 total inventories rose over 1 billion dollars, but it) *#2 
should be remembered that prices were rising rapidly then B 
in contrast to the recent movement. stor 
The inventory change represented diverse movements, time 
Manufacturers’ stocks were up 230 million dollars, as com- whil 
pared to the rise of almost half-a-billion last year, and most| 8°" 
of the present rise was seasonal in nature. Wholesalers’) 
inventories rose almost a quarter of a billion, a little less than stoc] 
the increase a year previous. Retail stocks, however, de- fart 
clined about 300 million dollars, most of this being seasonal; Ps 
last year at this time stocks rose by an equal amount. 
In manufacturing, the inventory rise was concentrated Ce 
wholly in the durable-goods group, and it was somewhat a 
a we than the typical early winter advance. The stable| ‘U™ 
evel of stocks in nondurables represents a small decline ona 
seasonally adjusted basis. As has been true, especially 
since last fall, most of the inventory rise between December 
and January was in finished goods but the accumulation was J 
less than in the same period in 1948. is f 
Manufacturers’ sales declined about 1.3 billion doll io: 
from December to January. More than half of this repr i ; 
sented the usual winter slowdown in shipments. Both ® 
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durable and nondurable groups contributed to the decline a 
’ Little inventory build-up at retail | good: 
13 pe 


An interesting phenomenon in recent months has been tha befor 
relatively small growth in retail inventories: This has oc} Pri 
curred at a time when retail sales have changed relatively role 
little, manufacturers’ stocks of finished goods have beef price: 
showing a persistent upward movement, and employment @j Indus 
the manufacturing level has been edging off. Certain asim fie 
pects of these trends are illustrated in charts 4 and 5. Tht have 
left panel of chart 4 shows stocks, sales, and receipts of goods been 
by 296 large department stores reporting to the Feder 
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t Chart 4.—Stocks, Sales, Receipts, and Orders, 
rate of 296 Department Stores 
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1 Receipts equal sales plus inventories at end of month, less inventories at beginning of 
lace in! "Net new orders equal outstanding orders at end of month, less outstanding orders at 
signifi- beginning of month, plus receipts. 
Sources of data: Stocks, sales, and outstanding orders, Board of Governors of the Federal 
Reserve System; receipts and net new orders, computed by U. S. Department of Commerce, 
00d at| Office of Business Economics, from Federal Reserve Board data. 
ni Reserve; the right panel shows new orders placed and out- 
but i standing orders for the same stores. 
y then} Beginning about midyear 1948, the trend of department- 
y store sales (adjusted), which had been rising up to that 
time, first leveled off and then registered a decline. Mean- 
while, inventories have not grown appreciably. For this 
group of stores, stocks at the end of January were about the 
same as they had been at the end of January 1948. The 
stock-sales ratio for the 296 stores, which may be considered 
representative of all department stores, was approximately 3 
for the month of January, about unchanged from January 1948. 
Because of the leveling in retail sales, as well as the 
uncertainty over the price and sales outlook, department 
stores and other retailers handling apparel and house- 
furnishings have been following very conservative inventory 
and buying policies. This is further illustrated in the data 
on new and unfilled orders. Outstanding orders have shown 
adownward trend since mid-1947; at the end of January 1949 
outstandings were 40 percent lower than those at the end of 
January 1948. The ratio of outstanding orders to sales— 
dollars |: for the month of January 1949—compares with a ratio 
of 2.3 for January 1948 and in fact was at the lowest point 
Hot for any January since the prewar period. New orders 
ecline| Placed have been relatively low throughout 1948. The 
effect of the low level of ordering is seen in the fact that 
‘goods received in the 3 months ending in January 1949 were 
peeent below those received in the same period the year 
elore. : 
1as oc} Price developments have obviously played an important 
atively role in the cautious buying policies of retailers. Where 
» beel prices have been declining, as in the textile and clothing 
ent @ Mdustries, purchasing has been influenced by this fact; and 
yin asin fields where prices have ceased rising, even though they 
_ Thr have not declined, the incentive for forward purchasing has 
ed been reduced. 
‘eder 
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Increase in manufacturers’ finished-goods 
inventories 


Chart 5 reflects in part the impact of conservative retail 
buying policies upon manufacturers’ stocks and sales in par- 
ticular industries. In the lower part of the chart are shown 
sales and finished goods inventories of manufacturers in 
selected industries closely related to goods sold in departmnet 
stores—namely, textiles, leather, apparel, and furniture. 

Sales and finished goods inventories of all manufacturers 
are shown in the upper part of the chart by way of contrast. 
As the chart shows, the trend of sales in the 4 selected in- 
dustries has been downward over the past year. In the last 
quarter of 1948, for example, sales were 6 percent lower than 
in the final quarter of 1947. 

Inventories of finished goods have continued to rise— 
finished garments in the case of apparel manufacturers, whose 
reduced demand for fabric has bee one of the reasons for 
reduced operations and accumulation of finished goods in the 
hands of textile mills, especially in the past few months. In 
the case of all manufacturing industries the trend of finished- 
dita inventories has also been upward but the rise has not 

een so pronounced as in the smaller group, while sales have 
been edging up slightly. For manufacturing industry as a 
whole the relationship between finished stocks and sales at 
the end of 1948 did not appear to be excessive in terms of 
prewar standards. 


What is suggested here is that the burden of the recent 
accumulation of finished stocks in some of the consumer- 
goods lines has fallen on manufacturers and to a lesser extent 
on wholesalers, rather than on retailers by virtue of the con- 
servative purchasing policy followed by retailers. An in- 
voluntary build-up of finished-goods stocks reflects the fact 
that manufacturers do not reduce their operating schedules 
immediately when a cut occurs in customer takings. How- 
ever, the lag is usually short, and production is adjusted 
fairly promptly to the actual rate of shipments. Adjust- 
ments of this nature have been a factor in the cutbacks in 
output in numerous lines during recent months. 


Chart 5.—Manufacturers’ Sales and Inventories 
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In summary then, and viewing the trend of inventories of 
nonagricultural business as a whole, it may be said that so 
far in 1949 there has been a definite slowing in the high rate 
of inventory accumulation that characterized the final 
quarter of last year. But increasing inventories were still 
a factor in the volume of investment. 


January orders at December rate 


The relationship between new orders and manufacturing 
output is much more direct at the present time than was the 
case a year or more ago when backlogs were higher. Thus, 
a decline in new orders in the latter part of 1948 has been 
reflected in the recent easing in industrial activity in many 
lines. It is noteworthy then, that new orders received in 
January (see chart 6) were about the same as in the preceding 
month 


Chart 6.—Manufacturers’ New Orders ! 
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Source of data: U. 8. Department of Commerce, Office of Business Economics. 


Though unchanged from the preceding month, the daily- 
average rate of new business placed with manufacturers dur- 
ing January was about 5 percent below a year ago. During 
the last quarter of 1948, orders also had averaged about 5 
percent lower than the values 12-months earlier (see 
chart 6). 

New orders placed with the durable-goods industries in- 
creased some 3 percent in January over the December rate. 
The rise, however, did not fully restore the aggregate of in- 
coming business to the year-ago value. The January gains 
were widespread among the durables, and only the non- 
ferrous-metal group reported a decline in new business. 

There was a continuation in January of the tendency in 
recent months for the nondurable-goods industries to show 
less strength than the durables. A 2-percent drop in Janu- 
ary orders for the nondurable group extended the decline 
from the September peak to a point nearly 10 percent below 
a year ago. Roughly half of the drop in dollar values since 
early 1948 is attributable to lower prices currently being 
quoted for many nondurable goods. 

Orders for “soft goods” are frequently filled within the 
month—often from stock. Thus, the smaller volume of 
goods ordered from manufacturers this year is to some extent 
reflected in their January sales. Of the industries where new 
orders represent forward commitments rather than current 
sales, the largest declines in new business over the last 12 
months occurred in textiles and paper. For these groups, 
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new orders in January were about 20 percent below early t 
1948 values. ) 
January new orders in the apparel and leather products ‘ 
industries, on the other hand, were nearly equal those placed 4 
early last year when there was also uncertainty in soft goods 
markets. Furthermore, leather companies appear to haye ? 
increased their ratio of unfilled orders to sales over that of . 
last January. “ 
Unfilled orders for durables tending downward : 
Although new business was only moderately lower than g : 
ear ago, most of the durable-goods industries were cutting 
into their backlogs, which had been of considerable size at ' 
the start of 1948. Supplies were much easier and delays in 
shipping goods on order were being reduced. Some part of / 2 
the shrinkage in unfilled orders undoubtedly reflected q | , 
lessening of the tendency to place duplicate orders. ‘| 
For three major durable-goods groups—iron and steel, | al 
electrical machinery, and machinery other than electrical —| ; 
@ comparison was made of ratios of unfilled orders to sales} ™ 
in January 1949 and 1948 for identical companies. It was | i 


found that there was a consistent decrease of about 20 per. / 
cent in each of the three groups. However, the greater part 
of this decrease had taken place before the end of last sum- | 


mer, and there has been comparatively little change since 


soe 


that time. | “ 
R ° . = in 
ailroad equipment backlogs o 


The demand for railroad equipment has represented an; ag 
important area of strength although the order backlog has 
been reduced over the past year or so. The importance of a 
this demand is evidenced by the fact that in 1948 indicated} m 
expenditures by class 1 railroads for rolling stock amounted} Fe 


Chart 7.—Railway Equipment: Shipments and New and) 
Unfilled Orders for Domestic Use me 
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to 920 million dollars, an increase of about two-thirds over 
1947, and in the first quarter of 1949 they are expected to 
total nearly 300 million dollars. 

An analysis of the demand for freight cars during the inter- 
war poniod reveals a close relationship between the trend of 
carloadings and the new freight-car orders placed by rail- 
roads. ‘The recent declines in new orders placed for freight 
ears have occurred during a period in which the year-to-year 
trend in carloadings has been downward. though the 
carriers still possess a large fleet of freight cars which are 
older than the typical retirement age in the prewar period, 
their demand for new freight cars will be affected by the 
trend in carloadings and in earnings. 

The rate at which backlogs for railway freight and passen- 
ger cars for domestic use have been declining in the past 
12 months is illustrated in chart 7, which also provides a 
comparison of monthly shipments and new orders. The in- 
dusion of equipment figures for exports would not materially 
alter the recent trends since exports have been unimportant 
in the case of passenger cars and were important for freight 
cars only in 1946 and in the first half of 1947. In 1948 when 
domestic demand for cars was very high, new orders for 
foreign account were accepted to a total of only 400 freight 
cars and shipments were less than 1,600 units. 

It will be seen that the volume of new orders for freight 
ears continued on a relatively high scale for a period,of about 
During this period 
incoming orders ranged from a low of 4,500 units in Novem- 
ber 1946 to a peak of 14,500 units in March 1948, and aver- 
aged 10,000 cars per month. Following the March high 

int, however, new orders moved down sharply and since 
fast July they have averaged somewhat over 5,000 units per 
month despite the pick-up in November. In January and 
February of this year they dropped to less than 1,000 per 
month. 

In 1947, new orders exceeded shipments by a considerable 
margin and backlogs thus increased. In 1948, however, the 
reverse was true as shipments were substantially in excess 
of new orders in all but 3 months. As a result, carbuilders 
were able to cut rather deeply into their backlogs—from a 
high of 135,000 units in April 1948, to 86,000 at the end of 
February 1949. Unfilled orders for freight cars have dropped 
from the April 1948 high point when they represented 13 
months’ shipments to 8% months’ shipments at the Febru- 
ary 1949 rate. 


2-year backlog of passenger equipment 


A similar development, although somewhat less pro- 


| nounced, has been experienced by builders of railway pas- 


senger equipment. In contrast with the situation in freight 
cars, when sizable order-placing lagged until well into 1946, 


4 large orders for new passenger cars were placed by the rail- 


toads immediately after the war with the result that the 
volume of business on the books ‘of carbuilders at the be- 
ginning of 1946 was the highest since 1914. The bulk of 
this order-placing reflected the modernization of equipment 
and the shift to high speed articulated deluxe passenger 
trains. 

In 1945, aggregate orders totaled nearly 3,000 cars, of 
which 1,700 consisted of military-type cars. Of the 1,300 
units ordered by railroads for civilian use, almost 800 were 
placed in the last 4 months of the year. In 1946, new busi- 
hess placed continued at a high level although the rate 
dipped to 100 per month which was followed by a sharp 
drop to 26 in 1947 and a moderate recovery to 42 in 1948. 
Owever, in the latter part of 1948, new orders fell very 
sharply. 

Concurrent with this decline, shipments have been main- 


tained at a monthly rate of 72 units—not large in relation 
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to the backlog even though it was double the rate of incom- 
ing business in the past two years. Thus, order backl 
have declined steadily, being reduced substantially from the 
peak in late 1946. Despite the reduction, the volume of 
unfilled orders at the end of Janu 1949 remained large 
and represented nearly 2 years’ production at the January 
rate of deliveries. 

In the case of locomotives, satisfactory data for new 
orders and shipments are not available but information on 
unfilled orders is presented in chart 8. It should be pointed 
out that while the figures include only locomotives on order 
for class 1 railroads, it is believed they represent all but 
a small portion of the total. Furthermore, the data are 


Chart 8.—Locomotives: Unfilled Orders, End of Month, 
Class I Railways! 
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1 Data include steam, electric, and Diesel-electric locomotives. 
Source of data: Association of American Railroads. 


counted in terms of locomotives which in the case of Diesel- 
electrics may include one or more operable units. 

It will be noted that unfilled orders after rising sharply in 
the first two postwar years have tended to level off in the 

ast 12 months at around 1,600 units. This is the highest 
level of backlogs since July 1923, when they totaled 1,772. 
In the past year, the number of locomotive installations on 
class 1 railroads has risen sharply but despite this there has 
been very little change in the backlog position of manu- 
facturers. In this connection, it is perhaps interesting to 
point out that of the current volume of unfilled orders, 
approximately 1,490 represented Diesel-electrics and 73 
steam, whereas in 1923 they consisted entirely of steam 
locomotives. 


Little net change in prices 


The general level of wholesale commodity prices, which 
had shown a steady downdrift during the 6 months ending 
in January flattened out during February and early March. 
The comprehensive index of wholesale prices compiled by the 
Bureau of Labor Statistics was 159 (1926=100) at the 
beginning of March, unchanged from a month earlier, but 
down 6 percent from the peak reached last August.! This 
temporary stability of prices as a whole represents a con- 
tinuation of the divergent movement which characterized 
the latter half of 1948; it reflects the simultaneous upward 
and downward adjustments in supply-demand relationships 
which have been taking place. 
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The prices of commedities other than farm and food 
preducts averaged fractionally lower at the end of February 
than a month earlier, and were about the same as at the 
year end. Although farm and food prices continued to 
decline in January and early February, there was some 
recovery in grain and livestock prices during the latter part 
of February. 

In the grains, where prices had slipped below support 
levels, the renewal of Commodity Credit Corporation pur- 
chasing for shipment abroad was reflected in a rise in the 
wheat price above the loan rate at the end of February. 
The corn price was still below support, but the trend was no 
longer downward as temporary factors, such as lack of 
storage space and high moisture content—which had im- 
pide CCC operations in granting loans—were not so impor- 
tant as previously. In livestock, where support operations 
have not been required despite important price declines, 
prices had also begun to move upwards in the latter half 
of February as the seasonal reduction in livestock market- 
ings developed. ' 


Some industrial prices lower 


Reduced demand for a broad variety of commodities has 
been accompanied by price reductions, especially in the soft- 
goods areas where finished-goods inventories were rising at 
the close of 1948. Lower prices were posted in January and 
February for cotton goods and clothing, rayon yarn and woven 
Seode, fuel oil and gasoline, fats and oils, and industrial 
alcohol. Prices of metals and their products, on the other 
hand, have generally remained firm or have advanced in some 
instances, though premiums above quoted prices have been 
reduced or eliminated in recent months. The 4 to 6 percent 
interim increase in freight rates granted on December 30, 
1948, was reflected in higher quotations during February for 
pig iron and a number of steel products. 

‘While the price of metals and their products has been the 
primary area in which addivional advances have been made 
in recent months, there were some indications in the opening 
quarter of the year that pressures on metal prices were not 
uniformly upward. During February, prices of remelt 
aluminum, brass, and bronze ingots were reduced, and early 
in March two of the larger producers of primary lead lowered 
prices 2 cents to 19.5 cents a pound, the level prevailing last 
summer. Scrap metal prices of all types have been generally 
lower thus far in 1949. 


Lower scrap prices 


Since scrap metal prices are generally more sensitive to 
supply-demand changes than prices of primary metals, an 
analysis of developments in scrap metals is often useful in 
gauging both price and production prospects of the primary 
metals. a on in nearly all scrap metal markets de- 
veloped by the beginning of 1949, but different factors were 
responsible for these declines. 

Prices for heavy melting steel scrap at Chicago fell from 
the 1948 high of $41.75 per ton at the end of December to 
$34.50 at the end of February. This decline of almost a 
fifth in steel scrap prices has led to speculation as to whether 
some basic alteration has occurred in the demand for steel 
which has led procedures to bid less vigorously for scrap. 

Consumption of steel scrap, however, has been advancing 
since the July 1948 low point, when steel operations were 
affected by vacations. In November 1948—the latest 
month for which data are available—steel scrap consumption 
at 5.6 million tons was 9 percent over November 1947, with 
heavier volume in both home and purchased scrap con- 
tributing to the rise. Peak steel operations in the first 
quarter of 1949 suggest continued high scrap consumption 
rates. Meanwhile, various factors on the supply side have 
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emerged which explain the sharp drop in steel scrap prices, 

Scrap supplies were steadily augmented in 1948. Chief 
factors enlarging supplies were the accelerated scrap collec- 
tions during the mild winter of 1948-49 in the eastern part 


of the country and a sharp rise in imported scrap materials, | 


Also, the gradual satisfaction in 1948 of the shortages in 
many of the consumer and producer durable goods began 
to permit a return to the higher scrappage rates of such goods 
which had been customary in the prewar period. 

These growing quantities of scrap and pig iron eased 
pressure on prices of steel scrap which in 1947 and part of 
1948 was selling above pig iron, contrary to the usual 
historical relationship. As 1948 progressed, steel producers 
added to their scrap inventories. At the end of November 
1948, stocks of steel scrap held by consumers amounted to 
5.8 million tons, or 30 percent above the previous November, 
and the largest accumulation in 5 years. Nearly all of the 
increase in steel scrap stocks represented purchased scrap, 
Thus, the improved inventory position of steel scrap con- 
sumers at the end of 1948 reduced the urgency of their demand 
for additional scrap supplies and provide 
the sharp decline of steel scrap prices during the early 
months of 1949. 


Nonferrous-scrap prices decline 


The downturn in steel-scrap prices has also extended to 
nonferrous-scrap materials. As shown in table 2, the extent 
of the price fall has varied considerably for the various types 





the setting for | 


e 


of scrap materials, ranging from sharply lower prices for , 


aluminum, brass, and lead scrap to more moderate declines 
mn paper and tin scrap. Some of these declines have pre- 
ceded lower prices for finished materials, as in the case of 


brass and bronze ingot prices and in remelt aluminum ingot | 


prices—all of which were reduced in February. These price 
declines followed reductions in production schedules for 
some types of lead and brass products using scrap materials. 
Demand for primary metals thus far in 1949, however, has 
continued strong enough to maintain prices at previous 
levels, with the exception of lead. 


Table 2.—Dealers’ Nonferrous-Scrap-Metal Prices, at New York 


[Dollars per ton] 
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| 
New 
ow | ingot |_| New | | Block | New | Alu- 
Period Heavy} No 1 | Heavy | zine | O14 | “tin | alumi- | minum 
copper | compo- lead | clips | 2° | pipe num | crank- 
| sition | clips | cases 
Scania as CE: Sk i ME —| LN RP SOS HEC 
RE ae ee See a 10.69 | 10.11 6.83 | 6.03 4.70 48. 66 7.94 5. 24 
ps RR GL aa 5 2 116.16 | 12.67] 11.72 | 7.16 5.37 66. 05 8. 63 6.39 
ERE Te FRYE. aS | 17. 31 13, 45 15. 92 9. 42 7.01 81.00 11, 82 9. 44 
| | | 
1948: | 
« e | 16,94 12, 62 | 12.18 | 7.48 5. 29 77. 50 9. 11 7.11 
February.....--.--| 16.39 | 12.10] 1225] 825] 5.63] 77.50] 9.25 7.05 
Daren. ....... | 16.34 12.07 | 13.55 8. 25 5. 63 77. 50 9. 25 7.25 
(7 RN | 16.72 | 13.09; 14.99 8. 25 5. 65 77. 50 9. 55 7.41 
Pa. th wudsdsuce 16.6714} 12.93 15. 13 8. 25 5. 88 77. 50 10. 15 8.15 
SS ee 16. 72 12. 96 | 15. 61 8. 25 5. 88 83. 50 10. 82 8, 84 
8 a Ree SN 17. 1214| 13. 38 15. 82 8.77 6. 48 83. 50 12. 37 10, 87 
[Sere 17. 81 13. 83 17. 16 10. 25 8.00 83. 50 12. 48 10. 84 
September... _- 17. 84 13, 88 17. 39 10. 25 8.00 | 83.50 12. 25 9. 96 
ea. 17.80 | 14.19 18. 10 10. 25 8. 00 83. 50 13. 81 9. 95 
November..--.-.-| 18.43 | 15.35| 19.64] 11.99] 9.50] 83.50] 16.04] 1241 
December... _.___-- 18.99 | 15.05 | 19.23) 12.75 10. 25 83. 50 16. 75 13. 25 
1949: | 
oy a 18.75 | 14.52 18. 75 12. 44 9. 94 83. 50 16. 13 12. 63 
February -_-------- 18. 13 | 13.12 | 15.92] 11.22 8.72 | 82.87] 15.12 10, 22 
Source: American Metal Market. 


Plant and equipment expenditures 


That business as a whole plans a moderately smaller 
volume of expenditures on plant and equipment during 
1949 as compared with 1948 is suggested by the early returns 
received in the annual survey of capital-investment antici- 
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tions conducted by the Department of Commerce and the 
Rnritios and Exchange Commission. Though below the all- 
time high of nearly 19 billion dollars reached last year, however, 
the anticipated capital investment for 1949, at least in dollar 


‘terms, remained appreciably above the level of any other 


ear. : 
4 Largest declines from 1948, according to these partial 
returns, are indicated for manufacturing industries and 
gmaller reductions in trade and the communications indus- 
tries. Little change was expected in electric and gas utilities. 
Railroads, however, indicated plans to boost capital invest- 
ment above the level of 1.3 billion dollars reached last year. 

Within the manufacturing segment there were consider- 
able differences among industries. In the textiles, leather, 
rubber, and furniture lines where it has been apparent for 
some time that the most urgent postwar expansion projects 
had been largely completed, the capital investment programs 
established for 1949 were modest when compared with those 


SURVEY OF CURRENT BUSINESS 9 


of the previous year. In the manufacture of transportation 
equipment, petroleum, and some of the metals industries, 
on the other hand, it appeared likely according to present 
plans, that the 1948 rate of investment would be either 
approximately maintained or increased. 

Expectations of sales volume for 1949 were also obtained 
in the quarterly survey and in the te the companies 
responding anticipated relatively little change over the 
1948 level. Important industry differences in this respect, 
not available at this writing, will be analyzed in the next 
issue of the SuRvEy. 

It is interesting to note that small manufacturers, who 
had relatively less favorable sales expectations, anticipated 
substantial declines in their capital outlays from 1948 to 
1949. Larger firms anticipated a more favorable business 
situation and accordingly showed smaller declines in their 
planned capital outlays. 





Industrial Composition of National Income in 1948 


PRELIMINARY estimates for 1948 of national income 
by broad industrial divisions, together with comparable data 
for 1929 and 1947, are presented in table 3. They show that 
all industrial divisions contributed to the 1947-48 increase in 
the net value of United States production. 

These data permit much of the analysis of the changing 
industrial structure of the economy, which was presented in 
the December 1948 issue of the Survey for the 1929-47 
period, to be extended through 1948. 


Table 3.—National Income by Major Industrial Divisions ! 


[Billions of dollars] 

















Item | 1929 | 1947 | 1948 
| | 
| 

a ee eS AE Bn FL es | 97.4] 2. 5 224.4 
memueare, forestry, end fisheries. .........- 2 .ccccccecsccensapscoe 8.0 19.3 22.1 
CRD a ESOL ILL dln bath dd od avsetbivweducddsaddathaendandaw | $31 4.0 4.8 
NE EOE LOL AILS, EEE COTE AT | 3.7 | 8.7 10.4 
NN SURES ARE GEE 23 AP CARABINER DRS 2 65 PRET ATR IRA TS | 22.0] 61.7 68.7 
Sn OIG TOURED I2OGB 6 5 ois is 55 os oo. 5 scp ned bic onns eee | 13.1] 37.5 41.7 
Finance, insurance, and real estate____.........------------------ 13.1 16.5 17.7 
| LTE CAE ATT RTT Te PL NG Fa Oe | 66] 11.4 12.6 
Communications and public utilities. __._......----------------- 2.9 5.4 6.2 
‘Services. ___- SEdte chad anwedtasdudveder eget cou repevanen dueenenge 10. 2 18.8 20. 2 
Government and government enterprises--_-.....-...-----.-.--- 6.1) 18.7 19.5 
Sn oe ous cal siwawnnas aaron ele ela ehaen as aie -6 | 4 5 

! 





1 Estimates of national income by industrial origin for the entire 1929-47 period may be 
obtained from the Nationul Income Supplement to the July 1947 Survey and the July 1948 
SurVEY (National Income section), table 13. 


Source: U. S. Department of Commerce, Office of Business Economics. 


Table 4 shows the percentage distribution of national 
income among four sectors of the economy. From 1947 to 
1948 the relative contribution to the national income of 
government and government enterprises continued its de- 
cline from the peak of 20.6 percent reached in 1945. National 
income originating in government, which is measured by the 
compensation of government employees, was markedly lower 
in relation to the national income aggregate in 1948 than in 
any year since 1930 but remained nearly half again as great 
asin 1929. The government percentage reached a postwar 
low early in 1948 and rose slightly during the remainder of 
the year. 

National income originating in agriculture, forestry, and 
fisheries increased to 9.9 percent of the national income total 
1948. For the period beginning with 1929, this percentage 
was exceeded only in 1935 and 1946. The major factor in 
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the 1948 increase was the sharp rise in corn production fol 
lowing the poor crop of 1947. 

The composition of income originating in private nonagri- 
cultural industries, which in the aggregate showed virtually 
the same increase (11 percent) from 1947 to 1948 as the 
national income total, is shown in table 5. The only indus- 
trial division which significantly increased its share of total 
private nonagricultural production was contract construc- 
tion. Moderately lower were the percentages contributed 
by finance, insurance, and real estate, and the services. In 
each of these industrial divisions the downward movement 
of ‘‘income originating” relative to all private nonagricultural 
industries was in accordance with past trends and, aside from 
the war years, the 1948 percentage was the lowest yet reached 
in the period beginning with 1929. The relative positions of 
manufacturing and of wholesale and retail trade, the two 
largest divisions, were unchanged from 1947 to 1948, although 
both have evidenced a relative growth trend in the past. 


Table 4.—Percentage Distribution of National Income by Sector of 














Origin ! 
Sector of origin 1929 1947 1948 
ational IMmagthO.. .... nnccsic cnn cceecusn}ausecaneeneel ESS 100.0 | 100.0 100.0 
Government and Government enterprises. .-......-...-.----- 5.9 9.2 8.7 
Agriculture, forestry, and fisheries_-_-...........-..-..-------- 9.2 9.5 9.9 
Rest of the world_...._.-- ono swanahinhandiemaiiahinnspamaniieebaais 9 .4 .4 
Private nonagricultural industries_--.........-.-.------------- 84.0 80.9 $1.0 











1 Comparable data for the entire 1929-47 period were published in the December 1948 
SURVEY, p. 12. 


Source: U. S. Department of Commerce, Office of Business Economics. 


Table 5.—Percentage Distribution of Private Nonagricultural 
National Income, by Industrial Divisions ! 














Item 1929 1947 1948 

All private nonagricultural industries....................... 100.0 | 100.0 100.0 
i rs ee Cy ee eS 2.8 2.5 2.6 
Chentrace GComstruction . .. . ..n..0 skis dais dp ocouctenchiae deabaaanee 5.0 5.3 5.7 
Disnmlentering. =... ..2......s.23e54. 45. 4 hscceeeee 29.9 37.6 37.7 
Wy holegese end retail trade. .......-k.4. neds ts scenduvdeesiouaen 17.8 22.9 22.9 
Finance, insurance, and real estate._..............-..-..-.-----.-. 17.8 10.0 9.7 
TORTIE CORIO oo on ho inn nonin a declydn ce sacdweieeene 8.9 6.9 6.9 
Communications and public utilities. _...............--.-.----.-- 3.9 3.3 3.4 
SE WIOO. 60 2 oa ea eee 13.8 11.5 11,1 














1 Comparable data for the entire 1929-47 period were published in the December 1948 
SURVEY, p. 12. 
Source: U. S. Department of Commerce, Office of Business Economics. 


















































10 SURVEY OF CURRENT BUSINESS March 1949 | sos 
Recent Changes in Consumer Credit pre’ 
cred 
. . ce 
In January there was a more than seasonal decline in the Chart Rika ~ Sneath  eenen to Disposable % 
volume of consumer credit outstanding, halting the upward CEERORS SEATRTAS Cre 
trend which had prevailed for more than 3 years. Coin- 
cidental with the release of this estimate the Federal Reserve £0 V 
Board announced a relaxation of Regulation W restriction tren 
on installment credit terms which were established last P tion 
September. 23 t6+ “ +i} ine 
The down payment on all items other than automobiles ot all 
was reduced ce 20 percent to 15 percent. For all items, =3 A “on ¢ 
including automobiles, the contract term permitted was «4 have 
extended to 21 months. - Previously it had been 15 months ao 12 “ A 
for loans of less than $1,000 and 18 months for those over 22 a AF hgh fist 
$1,000. The significance of this development should be 2 40 ‘dim 
appraised inst the background of postwar credit expan- So] el 3 | HL peri 
sion, as cell ts the apparent effect of the termination of o~ seg PPA s29 ‘cont 
Regulation W on November 1, 1947, and its reimposition a va? “a s 
in modified form on September 20, 1948. => Wy“ er 
While the availability of credit undoubtedly influenced to Qua- , £ lie 
some extent the intensity of consumer demands, the postwar 8 % 
expansion of consumer credit was largely the result rather & NS GONSUMER CREDIT AS PERCENT OF 
than the cause of the changing pattern of consumption 4 ' ‘ F 
expenditures in the postwar period. This changing pattern b> rr 7) ap 7 900 800. 
of expenditures was in turn determined in the main by the DISPOSABLE PERSONAL INCOME, TOTAL a 
availability of goods. ‘The expansion of expenditures on FOR YEAR (BILLIONS OF DOLLARS) } 
most durable goods lagged behind the immediate postwar Se ee Oe oe eee See 49-66 |} | Total | 
increase in nondurable goods and the sale of automobiles Sources of data: Consumer credit, Board of Governors of the Federal Reserve System. os 
has continued to rise after some other durable goods passed disposable personal income, U. S. Department of Commerce, Office of Business Economics; 
their peak. : 


Distribution of outstanding credit 


The successive columns of table 6, which show for the 

t 3 years the annual increase in consumer credit outstand- 
ing and the proportionate share accounted for by the various 
types of credit, reflect this changing pattern of expenditures. 
hey also reflect the cumulative effect of high installment 


Chart 9.—Consumer Credit Outstanding, End of Year or 
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“Source of data: Board of Governors of the Federal Reserve System. 





























sales on the total volume of credit outstanding. Over half | 
the increase in 1946 was in the noninstallment lines. By | 4,1, 
1948 this share had dropped to less than 20 percent. In> * 
the meantime the installment sale credit on other than | Sin 
automobiles had increased from less than 10 percent in 1946) ™ 
to more than 20 percent in 1947 and dropped back moderately | 
in 1948. The share of the annual increase accounted for by 
automobile installment credit increased from 9 percent in | 
1946 to 32 percent in 1948. ‘ ondir 
These trends can be viewed in chart 9 which shows for the | one-t 
major groups of consumer credit, annual data through 1946 | W; 
and monthly data thereafter. Installment credit has been 
responsible for the major credit fluctuations, historically, as 
well as last year. Installment credit is now substantially | 
above the level a year ago while other types of credit are |and { 
only up moderately. ‘quart 


1 Fro: 
Sourc 


Outstandings low by prewar standards 


Despite the increase of 10 billion dollars since VJ-day 
from less than 6 billion dollars to over 15 billion dollars, the 
total volume of consumer credit outstanding is still low by 
prewar standards. At the end of last year it was equivalent 
to a little more than 8 percent of disposable income, which | 
is below the experience of years like 1929 and 1941. 

This can be seen in chart 10 which presents the scatter |—— 
relationship between consumer credit outstanding at the end | Mai co 
of each year and disposable personal income for the year. | total in 
The percentage lines drawn through the origin provide easy tng. 
reference guides. If the prewar increasing tendency to buy 
on credit is taken into account! the margin below prewar , 
relationships is somewhat greater than shown. This may] tng, 
be due to the large amounts of liquid assets in the hands of me 
consumers, While significant in itself the relationship does| ~~ "° 
not, of course, provide a measuring stick for appraisal of the; 5773 
economic effect of recent changes in credit. Serv 

The margin below prewar relationships is larger in install- |}—— 
ment credit. As pointed out previously in the November | 
1947 Survey, charge account credit was already in line with laos. 








ch 1949 





240 


49-66 
seemnmemenees 


» System. 
conomics; 


r half 
. By 
t 











a 
- than 


1 1946 
rately 
for by 
ent in 


or the 
1 1946 
; been 
lly, as 
itially 
lit are 


J-day 
s, the 
ow by 
valent 
which 


catter 
1e end 
year. 
> easy 
o buy 
rewar 
; may | 
ids of 


istall- | 
ymber | 


; with | 8 


| 


ijiarch 1949 


war relationships by the end of 1947. Similarly, service 
gedit appears to be at levels consistent with prewar experi- 


ence. 
(redit terms not predominant influence 


With this perspective, closer examination of recent 
ends in consumer credit is warranted. Such an examina- 
fon cannot, of course, quantify the extent to which changes 
in credit are due to changes in terms as distinguished from 
all the other influences affecting consumer decisions to buy 
mn credit. It does suggest, however, that changes in terms 
have been less important than other influences. 

As shown by table 7, the rise in consumer credit during the 
frst three quarters of 1948, after credit controls had been 
diminated, was almost equal to that occurring in the same 
period of 1947, when Regulation W was effective. In sharp 
‘contrast, the increase in consumer credit for the four months 





Table 6.—Annual Increases in Consumer Credit, 1946—48 ! 
{Millions of dollars] 




































































- 1946 1947 1948 
Type of credit 
Dollars hye | Dollars 7 poe Dollars po eee] 
Total consumer credit_....---.-..- 3, 503 100.0 3, 325 100.0 2, 498 100.0 
) Total installment credit_.._...... 1, 585 45.2 2, 277 68. 5 2, 009 80. 4 
Installment sale credit. ...-.- 655 18.7 1, 281 38. 5 1, 256 50.3 
Other i] =} oe] oa | ana} we] ine 
| Installment loan credit......- 930; 2%5| 99 | 300) 753) 30.1 
Total noninstallment credit... -_.- 1,918 54.8 | 1,048 | 31.5 489 19.6 
Charge accounts. _-.-...-.--- 1, 073 30. 6 558 16.8 242 9.7 
| Single-payment loans_--..---- 743 21. 2 444 13. 4 195 7.8 
Rwace Geait... .....-........ 102 2.9 46 1.4 52 2.1 
{ 





} 


1 From Dec. 31 to Dec. 31. 
Source: Board of Governors of the Federal Reserve System. 


‘ending January, 1949, after controls had been reinstated, was 
one-third of the rise in the same months a year earlier. 

With the elimination of installment credit controls, down- 
payment and contract maturity terms in the first 9 months 
af 1948 were substantially easier than in the first 9 
months of 1947. Downpayment requirements for appliances 
and furniture were reduced from one-third to less than one- 
quarter but those for automobiles were typically unchanged. 
‘ontract maturities were lengthened in all lines except, by 
and large, for prewar used cars. 


Table 7.—Increases in Consumer Credit 1947-49 












































[Millions of dollars} 
First three 

quarters October October 

| Type of credit 1947-Jan- | 1948-Jan- 

| | ary 1948 ary 1949 

1947 1948 

Tital consumer credit.....................----..- $1, 597 | $1, 389 $1 429 $561 
Total installment credit............--...--.-.---- 1,390 | 1,587 921 277 
Installment sale credit___.............-.----- 699 935 560 193 
TE a ee ot ee 460 707 198 117 

EE ES eg Ge Os SE 239 228 362 7 
Installment loan credit_...........--..------- 691 652 361 84 
Total noninstallment credit._.........-..-.-..--- 207 | —198 508 284 
Nn ee cc ewuonewacwin —190 | —385 376 223 
Single-payment loans--_.......--..---------- 350} 148 129 52 
I SSS ,: 47 39 3 | 9 

1 














Source: Board of Governors of the Federal Reserve System. 
Se 
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Despite this relaxation of terms, the increase in installment 
loan credit and sale credit, other than automobiles, was 
slightly less in the first three quarters of 1948, compared 
with the same period in 1947. The declining rate of in- 
crease in sales, and therefore the smaller increase in credit 
outstanding, was due to the diminished urgency of demand 
and the actual exhaustion of backlogs in some areas. Pre- 
sumably the difference would have Tia even more if con- 
trols had been continued. It is evident, however, that the 
relaxation of credit terms was not enough to offset these 
other influences. 


In contrast, the increase in automobile sale credit was 
half again as large in the second period as in the first. This 
was due in large part to the continued pressure of demand, 
the increasing availability of passenger cars and the in- 
creasing proportion of cars sold on installment credit. 
The light easing of terms with the elimination of controls 
may have been a contributing factor, particularly in in- 
creased sales of used cars. Noninstallment credit, which 
was uncontrolled in both periods, actually declined for the 
first three quarters of last year. 


Reduced credit expension in recent months 


Installment terms under the reimposed Regulation W 
were not substantially different from the typical terms 
during the unregulated period but they did result in a 
curtailment of the extreme range of smaller down payment 
and longer contract maturities. To this extent they had 
some effect on the demand for those goods typically bought 
on installment and on the increase in credit outstanding in 
the period October 1948 to January 1949. The evidence sug- 
os however, that they were not a major influence in this 
period. 

The increase in credit for the 4 months ending January 
1949, was less than half that in the corresponding period in 
1947-48. Furthermore, the difference was largely in install- 
ment credit, where controls were reimposed. However, 
this is a net increase in outstanding credit which reflects 
the higher rate of installment sales in previous months, on 
which payments were being made in the last 4 months, as 
well as the effect of the reimposed controls on new installment 
sales. Furthermore, credit controls were only one and not 
the most important influence affecting consumer expendi- 
ture decisions. 

While total automobile sale credit outstanding increased 
less in the four months ending January 1949 than in the 
same period a year earlier, reports from sales finance com- 
panies, which account for almost two-thirds of the install- 
ment sale credit outstanding on motor vehicles, suggest that 
the difference occurred primarily in used car financing. 

As shown by table 8, new passenger car financing by these 
companies was larger in these 4 months than in the same 
period a year earlier. New car sales, and presumably in- 
stallment financing, were still limited mainly by production 
rather than by any lack of demand. 

The change in credit outstanding is, of course, a function 
of repayments as well as installment sales. The increase 
between these two periods in the rate at which new install- 
ment loans were being granted was not so large as the in- 
crease in payments on existing installment credit. This 
higher rate of repayments reflects the much larger volume 
of credit already outstanding at the beginning of the second 
period as the result of the higher rate of sales in previous 
months. With repayments increasing more than new loans 
as compared with the previous year, there was a smaller 
net increase in credit outstanding. 





| 
| 
| 
| 
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Table 8.—Volume of Automotive Retail Installment Paper 
Acquired by Sales Finance Companies 


[Index Numbers, January 1947= 100] 






































New passenger cars Used passenger cars 
Months 

1947 1948 1949 1947 1948 1949 
anuary. 100.0 222.3 236. 9 100.0 152.7 184.0 
Febrasey SERRE FEES Ba 107.0 a 110.0 5 2 ete 
March 131. 6 134. 2 eS eee 
A “ 139. 5 DET Békesc pense 143. 6 BNET Fi scansineeroce 
132.5 ty eee 146. 5 ty Cea 
June 136.5 | ay 146.5 SS are 
July... 143.3 8 ae 149. 4 | ee 
August 133.3 i We Coane es 146. 4 i) See 
September..........-------- 141.3 |) a 159. 6 260, 4 }......i... 
SINGS ous heckcceudns 175. 2 2 4 ee 158.0 oe 8 Lig lag 
November............---.-- 187.4 BD Bidserinins 156. 4 ee Otis 
PELE 226.8 8 | err 164. 2 RS ears 

















Source: Board of Governors of the Federal Reserve Syetem. Reports are based on a 
sentative sample which accounts for the bulk of all Sales Finance Companies. Index num 
computed by Office of Business Economics from month to month percentage changes. 


While used car financing in the fourth quarter of 1948 was 
above the comparable period of 1947 it was well below the 
previous 7 months. This indicates that installment payments 
exceeded new installment sales resulting in a net decline in 
credit outstanding on used cars. 


Importance of declining backlogs 


The reimposition of Regulation W contributed to some 
extent to the used car decline as well as the gradual shift from 
higher priced to lower priced cars and the generally lessening 

ressure of demand all along the line in recent months. More 
importantly, however, these changes are understandable in 
terms of the analysis of backlog demand presented in the 
April, 1948, Survey. While the demand for automobiles is 
still strong, many of the more urgent requirements have been 
satisfied. 

As in the case of automobiles the installment terms for 
other consumer durables under the emus vageia Regulation W 
were not too different from those typically prevailing in the 
unregulated period. To the extent that the regulation did 
eliminate the more than typically easy terms, however, it did 
mean some curbing of demand. 

More important than any change in credit terms was the 
fact that backlogs in many of these items have diminished or 
disappeared. Again this is in line with the analysis of the 
backlogs in the April 1948 issue of the Survey. As the more 
urgent demands were satisfied there was necessarily some 
leveling off of the upward trend of new installment sales. 
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Furthermore the net increase in credit outstanding, which} di 
was only one-fifth as large in the 4 months ending January | fy 
1949 as in the same period of 1947-48, was affected by the up 
a rate of payments on the large volume of installment! © 
sales made earlier in 1948. wi 

Table 7 indicates the smaller increase in installment loan! jm 
credit outstanding in the 4 months ending January 1949, ag fr; 
compared with the ‘comparable period a year earlier which| Fe 
is even more striking than the difference in installment sale! fro 
credit outstanding. Insofar as these installment loans are} of 
used directly or indirectly for the purchase of consumer-| hg, 
durable goods they are subject to the same influences as the | tic 
installment sale credit discussed above. Insofar as they are. vel 
used to meet emergencies such as major medical expenses wh 
the volume of credit outstanding has tended to rise in line tw 
with the higher than prewar incomes and living costs. With qu: 
a smaller rate of increase in incomes and a leveling off of the as 
upward trend in living costs, the further increase in credit, | 
outstanding has been reduced. While the reimposition of sec 
credit terms undoubtedly was a contributing factor the cor. dol 
respondingly smaller increase in single payment loans, also! orc 
shown in table 7, suggests that these terms were not the Oc 
major influence. The single payment loans were not subject de 
to controls in either period. pa 

The experience of jewelry stores indicated in table 9 sug-| Bal 
gests that where sales have declined because of other influ-| tot 
ences affecting expenditure decisions, even though consumer] fro: 
incomes are maintained, increased credit has not offset oad 





tendency. Jewelry sales were the first to show weakness 
after the postwar peak which in this instance was reached in| 
1946. While sales declined in the next 2 years the amount) = 
of credit outstanding almost doubled. 


Table 9.—Sales and Installment Credit for Selected Retail Stores 
[Index Numbers, 1939=100 for Sales; December 1939=100 for Accounts Outstanding] — 



































International Transactions by Major Areas, Third Quarter 1948' 


ABOUT half of the decline in the export balance on goods 
and services from 1,629 million dollars in the second quarter 
to 1,243 million in the third was due to changes in our trans- 
actions with Canada. Net exports to Latin America and 
the ERP countries (including their dependencies) declined 
by only about 100 million dollars for each of these groups of 
countries, 

A balance with Canada was achieved mainly through an 
increase of United States imports, merchandise as well as 
services. The rise in service imports, however, was due to 
the increase of tourist expenditures which occurs regularly 
at this season. It should be assumed, therefore, that the 
third quarter transactions indicate that Canada has already 


1 Estimates of the international transactions by areas will henceforth be published at the 
time of revision of the global data, three months after the first global estimates are made 
available. This lag is due to late receipt of detailed data required for the area break-down. 


7 T Expo 
; | Household appli- | Re 
Furniture stores | ance stores | Jewelry stores Me 
| an 
| Te 
Year Accounts Accounts | Accounts “i 

, | outstand- | g, outstand- outstand- . 

Bales * | ing (end of | 58!€S*| ing (end of | Sales ing (end of 

year) | year) year) 
Impo 
iii ci Dihlbcicbn siecle 265 65 | 316 10; 371 126 - 
aA Ft ae 312 94 | 463 19| 362 wi «Me 
Eh RE 329 112| 512 29 | 333 fe 
’ Mis 
1 Furniture and housefurnishings. | Ino 
2 Household appliances and radios. 

Source: Board of Governors of the Federal Reserve System for accounts outstanding and 
U. 8. Department of Commerce, Office of Business Economics for sales. Net b 
Serv 
Unila 
Prix 
Gov 
Long- 
Uni 


succeeded in balancing its transactions with the United| U.s 
States. Even before the war Canada had to rely upon 
dollars received from its export surplus to Europe to pay for 
its import surplus from the United States, and is still, ey 
though to a lesser extent than in 1947 or in the first quarter) Net 


of 1948, dependent upon dollars received from Europe to, yi" 
meet expenses in this country. = 
The improvement in the balance of payments with the yt 


ERP countries was considerably smaller than during the! ita 
preceding quarter and was due primarily to a seasonal rise 
in tourist expenditures, Because of larger dollar receipts}... 
under the European Recovery and other Government aid) tre 
programs, the need by the ERP countries to reduce thei! ray 
dollar deficits became less urgent. GH, 

Significantly, the increase of about 240 million dollars over) —— 
the second quarter in Government aid to the ERP countries) ® 
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did not induce these countries to increase their import surplus 
from the United States but rather to reduce their drawings 
upon gold and dollar assets. 

The decline of the export balance on goods and services 
with Latin America reflected entirely lower exports. In fact, 
imports also declined from the high amounts reached in the 
first and second quarters of 1948. As was pointed out in the 
February issue of the Survey in chart 24, page 30, imports 
from North and South America during the first three quarters 
of 1948 were higher than might have been expected on the 
basis of the prewar relationship between imports and domes- 
tic production. Consequently it appears likely that the de- 
velopments during the third quarter indicate the pattern by 
which the gap between current dollar receipts and expendi- 
tures by Latin America will be reduced. pa the third 
quarter of 1948 this gap declined to about 40 million dollars 
as against about 70 million dollars in the preceding quarter. 

Dollar transfers between foreign areas declined from the 
second to the third quarter, but the direction of the flow of 
dollars from Europe and the countries in the “all other” 

oup, mainly the independent countries of Africa, Asia and 

ceania, to Canada and Latin America did not change. The 
decline in the flow of dollars appears to be due to smaller 
ayments by the ERP countries to Canada reflecting a better 
ae in the transactions between these countries. Since 
total Canadian exports rose less than United States imports 
from Canada it seems that Canada diverted exports from 
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other countries, primarily Europe, to the United States and 

thus increased its dollar earnings. The better balance in 

Canadian transactions with Europe was accomplished, there- 

a by smaller imports rather than by areal exports by 
urope. 

Dollar receipts by Latin America from other areas appar- 
ently remained unchanged from the second and first quarters 
of the year, although about 40 million dollars of goods were 
shipped from that area to the ERP countries under the 
European Recovery Program in the third quarter. 

The contributions of the European dependencies to the 
dollar supply of the mother countries do not fully appear in 
the accompanying table. Certain colonial products, — 
cipally tin, are sold to us by the government of the mother 
country—in this case the United Kinedoa <a are, there- 
fore, included in our imports from that country. 

The third quarter still reflected the contraction of trade 
between the rest of the world, on the one hand, and the 
United States and those countries, mainly Canada, which 
require payment in dollars, on the other. The conservation 
of dollars during the third and preceding quarters of 1948, 
however, reinforced substantially by increased dollar dis- 
bursements by the Government under the European Recov- 
ery Program, made it possible during the following 3 months’ 
period to end the contraction in foreign expenditures. These 
developments are discussed in the following analysis.of the 
international transactions during the year 1948. 


Table 10.—International Transactions of the United States, by Areas, First Three Quarters of 1448 
[Millions of dollars] 






































































































































































































































ERP depend- Canada and _ /|Latin American | All other coun- : International 
ERP countries encies Other Europe) newfoundland | Republics tries Total foreign countries! “jn stitutions Total 
Item 
I II III I | I {|| 1/1}; m}] I II | II} I II | Ir; I II | Il I II Ill Ij} m;|m@m I II baa 
Exports of goods and serv- 
ices: 
Merchandise, adjusted_.| 1, 424/1, 138) 1,085} 188] 193) 154) 101} 37) 41] 430) 498) 490) 860) 838) 678 685} 637) 3,656) 3,389) 3,085 , ER EM eeS 3,658} 3,389) 3,085 
Transportation__.....--- 167; 141 161 9 8 5 9 5 5 12 15 17 77 65 67 59 51 49 333 285, | ee PRI GE Re. 333, 285, 304 
MTEL, vavekcdenkupicuws 13 17 16, 3 2 3 1 1 1 21 31 37; 20 25} 27 5 4 4 63 80 en SPER 2 63 80 88 
Miscellaneous services-_-. 80) 93 91 4 2 1 2 4 2 9 9 10; 29) 22 22; 27; 20 18 151 150 144 8 12 17 159 162 161 
Income on investments_- 60; 33 61; 3) 8 2 1 1 5} 57] 86) 55) 92) #125) 114) 15) 52) 63 228 305 318 Mitenae 3 231 305 321 
2 RRS Bie 1, 744}1, 422} 1,414) 207} 213) 183 114| 48 54} 529) 639) 609)1,078/1,075) 908) 759) 812) 771) 4,431) 4,209) 3,939 13} 12) 20) 4,444) 4,221) 3,969 
Imports of goods and zz 
Services: 
Merchandise, adjusted _ - 281; 293 284) 189) 145} 160} 48) 49) 48] 340) 369) 426) 715) 669) 596) 362) 346) 370] 1,935) 1,871) 1,884/_.._. 5 8| 1,935) 1,876) 1,892 
Transportation_.._...--- 89] 106 133} 2| 2 2 S| 6 7| #17; #19] 20) 39) 39) 45 9 8 8 161 180 p | Sieh ole Sse, CAE 161 180 215 
NOEL Lk wanieuadadewuda 16} 32 61 7 5 5 1 1 1 24 54) 140) 47; 39) 45 4 6 5 99 137 ) nd See ERE RE 99 137 257 
’ Miscellaneous services__. 123} 145 134, 4) 8 5) 4! 3 6 7 7 8} 21; 20) 14) 83) 155) 92 242 338 259 1 6} 14 243 344 273 
Income on investments_. 42} 39 45) 1 1 1 1 1 1 7 8} 24 3 2 2 2 3 5 56 54 78 1 1 1 57 55 79 
| ERS ere 820s 551} 615 657} 203} 161) 173} 59] 60 63} 395) 457] 618] 825) 769) 702} 460) 518) 480] 2,493) 2,580) 2,693 2 12} 23 2, 495 2,592} 2,716 
Net balance on goods and ag of 
WRN, 6 Stew css +1, 193/+807| +757) +4/+52/+10/+55)—12} —9/+134/+182) —9/-+253|+306/+-206|-+-299/-+-294| +29] |+-1, 938|+4-1, 629|-++-1, 246) ++-11/_.__- —3/+1, +1, 629)+-1, 243 
Unilateral transfers (net): oe 
SIRES —86| —90} —77} —8| —1| —2|—34);—30) —23) +1} +2/____-. —4| —5) —7| —30| —34) —27) —161} —158} —136j_.-.-}_--~-|_--.-- —161; —158| —136 
Government___........- —617|—660| —940].-..| +1].--.] —1]---- _| —1} -—1) —2) -—2} —2| —2)—153) —94|/—258| -—774| —756|—1, 203) —33} —39| —11] —807| —795|—1,214 
Wited. . . kia eddakes- —703|—750|—1, 017; —8}_...| —2}—35|—30) —23).._-- +1; -—2) —6) —7| —9)—183/—128|—286) —935) —914/—1,339) —33] —39) —11| —968} —953/—1,350 
Long-term capital (net): Hel ex aes Saal: 
United States private _- —27} —21 +6] —1/—23/—25) +5) —3| —13) —14) —56/—160) —19} —36); -—2) —1| —48} —35) —57| —187| —229).._../.._-.- —7| —57| —187| —236 
U.S. Government___...| —512) —46 —3} —1).....|.--.|—24| —7} +15) —50} —89/+140} —16) —5) —7| +3) —15) —27; —600) —162) +118}/_...-}_--.. —3| —600) —162) +115 
Foreign capital_......-.- —54|—101 —19) +2) —1) —5j__--| —1}_-_-- —4) +15) —2) +6) -—9) +3) +1) -—4| -—7 —49; —101 —30}_.... +5)__-.. —49 —%6 — 
(BREE A Pe eae —593|— 168 —16}_...|—24/—30}—19}—11} +2 —68/—130 —22) —29| —50| —6| +3) —67| —69) —706) —450) —141)__-.- +5) —10| —706) —445) —151 
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term capital abroad ___ —20} +14 —6) —4) +1) +2/—11} —8) +7) +5) +3/_.--- —14; +9] +47) +29) +9) +12) —15) +28) +62/_..._|..... —1) —15) +23) +61 
Net movement of for- 
eign: short-term capi- | ° { 
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BE on abe a ace as died Sate Rt PS Sos Ps "ete 
PNM iceas sit —200|—416) —114)—11|—17|435 —8|—28| —8} +91/+149} +94) —28) —51) +5) —93)—137) —80| —249| —500) —68|—259| —78) —16} —508} —578) —84 
Transfers of funds between Seas Bae SSS Te Ses ae ess Sas oe A ey oe 
foreign areas (receipts 
from other areas (—), 
payments to other areas 
), and errors and 
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By Walther Lederer yy 


International Transactions 


- During 1948 


Dorm G the fourth quarter of 1948 the downward trend 
in exports which had extended from the second quarter of 1947 
was apparently terminated and replaced by a new rise. 
This rise was not limited to ERP countries, but was relatively 
even greater in our exports to North and South America, and 
Oceania. The greater dollar disbursements by the Govern- 
ment under the European Recovery Program, together with 
the progress made by many foreign countries during the 
previous quarters in balancing their dollar transactions, were 
responsible for improved financial conditions abroad, which 
in turn apparently permitted some relaxation of import 
restrictions. 


Foreign aid rising 


The rise of disbursements under the European Recovery 
Program by more than 500 million dollars was not fully 
reflected in total Government grants, mainly because of a 
200 million dollars decline in Army shipments of civilian 
supplies to occupied areas. The nearly 1,100 million dollars 

_of ERP aid (see table 5) included 81.4 million dollars which 
at the end of December had been declared to be part of the 
1 billion dollars of total ERP aid which, according to the 
Foreign Assistance Act of 1948, has to consist of repayable 
loans. However, since the change of this amount in Treas- 
ury records from grants to loans was not completed before 
the end of the year, the disbursement was still classified as 
a grant in the Cclasice of payments statistics. To achieve 
the required relationship between loans and grants ERP 
disbursements for the first quarter 1949 to a large extent 
will be in the form of loans. 

ERP disbursements in the fourth quarter of 1948, despite 
the sharp increase, were still less than the rate of more than 
1,200 million dollars per quarter permitted by the budget 
for the first year. A further rise in disbursements should be 
expected, therefore, during the early part of 1949, particu- 
larly if the backlog of undisbursed purchase authorizations 
is to be reduced. Disbursements under the civilian supply 
program were likewise less than the quarterly-rate permitted 
in the budget and higher shipments during the early part 
of 1949 are also expected under this program. ‘ 

Offsetting the aid rendered to foreign countries are receipts 
of strategic materials and administrative services from 
foreign countries, purchased with funds deposited abroad to 
the credit of the United States—the so-called counterpart 
funds. These funds amount to 5 percent of the grants 
furnished to each of the countries participating in the re- 
covery program and consist of inconvertible currencies of the 
countries receiving the aid. In the balance of payments as 
presented here, merchandise and services actually received 


Nortr.—Mr. Lederer is Assistant Chief, International Economics Division, Office of 
Business Economies. 
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are classified as unilateral receipts, and the unused portion 
of these funds is omitted both from unilateral receipts and 
Government short-term assets. 


Dollars added to foreign reserves 


Although net Government aid increased by nearly 450 
million dollars from the preceding quarter, exports of goods | 
and services increased by little more than half that amount. 
The fact that higher Government disbursements were not | 
reflected in larger expenditures here by foreign countries | 
may be ascribed to the fact that a considerable part of the| 
disbursements took place during the last weeks of December | 
and represented reimbursements to foreign governments for 
purchases made in earlier periods, and financed at that time 
through drawings upon their own gold and dollar reserves, 
Consequently, the aid disbursements made it possible for 
some of the recipient countries, particularly the United 
Kingdom, to recover some of the gold and dollar losses in-| 
curred since the start of the European Recovery Program. | 
In addition, several of the countries of the Western Hemi-| 
sphere were able—in spite of higher purchases in the United 
States—to strengthen their reserves by retaining a part of 
the dollars obtained from “offshore purchases’? under the 
program and from higher exports to the United States, 

For the first time since the end of 1945 some of the dollars 
paid to foreign countries by the United States were not used 
for purchases of goods and services here, but were added to | 
foreign reserves (see chart 1). This represents a contin- 
uation of the trends discussed in the December issue of the 
Survey (pp. 8-10) and illustrated there in chart 5. Com- 
pared to a liquidation of foreign dollar assets of 156 million 
in the third quarter foreign countries accumulated 216 
million in the fourth. However, unlike foreign dollar 
accumulations during the war, which were due to scarcities 
of exportable supplies in the United States, the accumulations| 
during recent months may be ascribed to the desire on the 
part of foreign countries to raise their reserves. At the 
same time, however, this tendency indicates also that the| 
need for imports abroad has somewhat diminished so that! 
every increase in dollar receipts is not used immediately to) 
increase purchases in the United States. 


Merchandise imports supply more 
dollar exchange 


Imports of goods and services during the fourth quarter 
were slightly smaller than in the preceding 3 months period. 
The decline was, however, less than the seasonal reduction 
in tourist expenditures because merchandise imports con 
tinued to rise. The rise of recorded imports by 150 millio 
dollars to an annual rate of about 7.5 billion dollars was du 
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Chart 1.—Sources and Utilization of Dollar Funds of Foreign Countries ! 
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Source of data: U. 8S. Department of Commerce, Office of Business Economics. 


entirely to an increase in the volume of imports since average 
unit values did not change from the preceding quarter. 

Nearly all areas ditted in the increase, indicating further 
progress abroad in raising production and stimulating exports 
to the United States. Although some success was thus 
attained by foreign countries in their effort to mcrease their 
current earnings to meet a higher share of their expenses in 
the United States, foreign sales in this country in the fourth 
quarter were still considerably less than the amount that 
might have been sold here on the basis of the prewar relation- 
ships between domestic production and imports. This sub- 
ject was discussed in the February issue of the Survry. 

The net outflow of direct investment capital showed the 
usual seasonal rise which is due mainly to book transfers of 
funds from capital account to earnings and is offset by a 
seasonal increase in income on foreign investments. How- 
ever, short-term assets abroad continued to decline, reflecting 
partly the decline in export trade during the last year and 
partly the better financial position of some foreign countries 
which permitted them to reduce their short-term liabilities. 
Export surplus declined 40 percent during 1948, 

Reviewing the international transactions of the United 
States during the year as a whole and comparing them with 
those during 1947, the outstanding developments were 
probably the adjustments of foreign countries to the reduc- 
tions in their gold and dollar reserves. During 1947 foreign 


- countries financed about 4.5 billion dollars of their purchases 


quarte 
period. 
luctio 
ts con 
millio 
yas du 





in the United States from their reserves; in 1948 purchases 
financed from these sources shrank to about 860 million 
dollars, all of which were concentrated in the first half of 
the year. 

Net Government aid, both grants and loans, including dis- 
bursements of nearly 1.9 billion dollars under the European 
Recovery Program, was about 1 billion dollars less than in 
1947 and dollar disbursements by the International Bank 
and the Monetary Fund declined by about 400 million dollars. 

To meet this decline of dollar supplies of about 5 billion 


dollars foreign countries increased their exports to the 
United States by 2 billion dollars and reduced their pur- 
chases here by 3 billion dollars. Thus, the adjustment to 
the lower dollar supply was not accomplished solely by a 
decline of exports of goods and services from the United 


Chart 2.—Total Merchandise Imports of Foreign Countries 
and Merchandise Exports from the United States 
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States. This result could not have been achieved without Table 2.—Exports of Goods and Services and Means of Financing! 




































































































































































































































































considerable progress in foreign economic recovery and the [Millions of dollars] a 
continued high level of business activity in this country. walla 
The progress abroad made it possible not only for foreign 1948 
countries to increase their sales to the United States, but Item 1047 : — piel 
° . a . . First |Second | Third | Fourth 
also to reduce their purchases here while incr easing their quarter | quarter| quarter| quarter| Total pat 
total imports from all sources (see chart 2). The reestab- eae Mi ts 
lishment of foreign sources of supply, particularly of food- Exports of goods and services.......-- 19,741 | 4,444 | 4,221 | 3,050| 4,202] 1695 | 
stuffs, fuels and manufactured products, lessened the war- dachlindl iy Witineaninal ae 
created need to rely upon the United States to an unusual ee a, 
degree for such products. United States imports of goods | 
ORG SOC VIGNE ss casted anes oe seue 8,463 | 2,495 | 2,592 | .2,716 | 2,688} 10,49 
g 2 ? - Liquidation of gold and dollar ’ 
Service transactions aid foreign dollar supply : ss amageeaa ameemccmememetas = sos) 7) os) we) ee ee 
Sater Ciatrersements (net) by: 
. , : ternational Mone eh 64 
The progress toward a balance in current transactions was International Bank” --.--| 27| 103 7| «| | 
not limited to merchandise trade alone. Net foreign dollar Sh 
requirements for transportation services declined from over Grants (net)...._...._____- "| 1,812] 07] 795] 1,214] 1,402] 4,399 
1 billion to about 440 million dollars. The decline in re- ene) Se, St oe SP ee 
; i Wh r United States private sources: 8o 
ceipts from 1,700 million to 1,200 million dollars was due ee: es ee eee 
Long- and short-term capital - : 
Table 1.—International Transactions of the United States! (Net). -.-..------+---+---------- vay) =6l) =A =| 876 | 
[Millions of dollars] Errors and omissions. ........-------- —1,004 | —233 | —347 | —342 | —203 | -1,125 | —— 
1948 1 Data for the years 1945-47 are shown in table 7 of this article. 
1947 Source: U. S. Department of Commerce, Office of Business Economics, 
Item pared ‘ | 
First | Second | Third | Fourth Total 
ee ge | Saar | Ge primarily to the smaller volume of United States exports, | ;,,, 
eae particularly of coal, but also to an increase in the share; Pa 
Goods and services: SN SG MAR mR, AAR carried by foreign vessels. Larger imports and an increased| | 
Goods ----iavestments..| ‘Vort| 231| '308| '321| '400| 987 Proportion carried by foreign ships accounted for the small} ! 
Other services..-.---.-.------ 2, 611 555 527 553 536 | 2,171 rise in payments for transportation services. However, 
Total goods and services....| 19,741 | 4,444| 4,221| 3,959| 4,202/ 16,82 transportation transactions still show substantial net re- 
SS SIE por 100 5| 8 112 a5 ceipts as against a negative balance customary before the {| 
Long-term capital: war. 1 ; : , 
Movements of United States . Travel expenditures by American tourists abroad in-| 1 
ainmaaka| aye dh as 85 creased by only 60 million dollars over the preceding year.|  , 
motiyh. He United “i ‘ ia - m » otal travel expenditures abroad of about 600 million dollars | 
-term capital... ; 1 461 112 945 . - 7 ; a 
—oe — ~ ~ - Baie ilies F Table 3.—Merchandise Transactions with Foreign Countries me 
Total receipts..._.....-..- 21,434 | 4,733 | 4,519/ 4,508 | 4,426/| 18,186 mM ¢ 
[Millions of dollars] 
Payments C 
Geods and services: 
Sate 6,071 1, 935 1, 876 1, 892 2, 008 7, 711 1948 
— on investments... -..- 227 57 55 79 83 274 tin 1947 
services............---- 1 1 745 597 | 2, ; 
3 np AMS m aoe = total | First | Second Third | Fourth| mot 
Total goods and services.._.| 8, 463 2,495| 2,592/ 2,716| 2,688] 10,491 quarter quarter |quarter |quarter Prive 
ES eS ison anaes tag 
Unilateral transfers.....-.....- 2,985 | 1,068| 1,068| 1,438| 1,752| 5,326 , Re 
—— | Transfers to foreign countries: 
Long-term capital: Exports including reexports re- N 
Movements of United States corded by the Bureau of the 
capital invested abroad____- 8, 665 841 519 | 560 403 | 2,323 Consus... <<... bm nish bliin 14,427 | 3,319 | 3,238) 2,931 | 3,125} 12,61 —— 
Movements of foreign capital Other transfers and adjustments: Sou 
invested in United States___ 164 54 109 | eee ss. chad 215 Civilian supplies for occupied 
ot countries not included in 
Total long-term capital...| 8, 829 805 | 628| 612 403 | 2, 538 recorded exports... --........- 800 41 34 %6 14 165 | Wer 
RE Sch BSP i, =f i ae Hy Property y=) aga j at FP a a - pec 
Neg ro. 766 4 ' Sales and military sales. ------ 65 é 
Total payments. -- 20, 27 4, 458 4, 288 We. 66 4, 843 18, 355 Other adjustments othe 0 bg 364 84 33 38 90 bt | inec 
Excess of receipts (+) or pay- ; eek EME | 
ments (—): Total transfers to foreign coun- earn 
‘ Goods and services..........--- +11, 278 | +1,949 | +1,629 | +1, 243 | +1, 514 | +6, 335 tries. ......--..---------------| 16,056 | 3,658 | 3,380 | 3,085 | 3,206 | 1808) 4... 
Unilateral transfers_.---------_- —2,380| -—968| —953 | —1,350 | —1,640 | —4) 911 ; aa CARER GAGES SOCCER LEMRRTO CE | ES 
a feo: dear os ES oak Through private United States | | inec 
Goods and services and uni- eet pee araeenns 12,941 | 2, 754 | 2,735 | 2,434 | 2,739 | 10,662 | fo ni 
lateral transfers__........._- +8, 898 981 +676 | —107 —126 | +1, 424 rough United States Govern- 4 d | 1acl 
Long-term capital. .....--..---- -7, 741 a+} ~445| —151| —291 | —1) 593 ment agencies _----------.- 3,115 | 004!) 654 651 527 |_ 37% | wor 
All Me cr | -958{ —417| —16 Transfers from foreign countries: | | 
transactions +1, 157 +275 +231 | 258 | ai7 | va General imports recorded by | | befc 
Net flow of funds on gold and | Bureau of the Census____-__-.--- 5,733 | 1,794] 1,693] 1,715] 1,869] 7,07 | Mai 
short-term capital aceount: Other transfers and adjustments: to t 
Net increase Serduunene (+) Military purchases abroad--.-.- 144 61 65 76 75 a t 
ead oak One: 2 Bg —2, 163 —348 —526 —320 | —338 | —1, 532 Foreign purchases by other | pect 
Net movement of United States , pt eg mee agene re not in- é ™ 83 68 96 a7 | t 
short-term broad.....- — wa | ‘ cluded in recorded imports. - - 5 ) ° 
Net Seteeaet ah cole short- = " +3 7 | de | 6s ahd Other adjustments-_......_-...-- 150 | 30 35 33 1% sl 
term capital in United States  +301| —145 —80/ +175) +489] +439 MOSS cacarme at wren = 
Total transfers from foreign | wer 
Net inflow (-+) or outflow | | | *countries...........-.-..-----| 6,071 | 1,935 | 1,876 | 1,892} 2,008| 7,71 
(—7 oF Gunde... ..--..--..-. —&, i a oe, we) ee) ane Through private United States| | | hea fe st I pen 
Errors and omissions.__.......___ 2 Se, Se SR SS ' ; 5,323 | 1, 785 ,690 | 1,71 1, 836 ' 
eo +108 | + | Baad { a — Th Through United States Gov- fore 
ernment agencies. __........- 748, 150/ 186 176 172 684 | tri 
' Data for the years 1945-47 are shown in table 8 of this article. Lae 


Source: U. 8. Department of Commerce, Office of Business Economics. Source: U. S. Department of Commerce, Office of Business Economics. Pati 
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Table 4.—Service Transactions With Foreign Countries Table 6.—Movements of United States Capital 
[Millions of dollars] [Millions of dollars] 
1948 1948 
Item red eres 1947 
Total | pirst | second| Third | Fourth Total total | First | Second | Third | Fourth 
quarter} quarter; quarter} quarter quarter |quarter |quarter |quarter Total 
a 
pts: Long-term capital: 
portation... ...........2.-- 1, 709 333 285 304 296 1, 218 Goversanenk: 
Linen sedi i Ch See eee 334 63 80 88 67 298 Outfiow: 
ellaneous services: Credits on sales of surplus 
RS I8 Gi nu ss ikke heeded 504 127 138 139 146 550 ert ee OS em ~ vee 120 164 18 15 ll 208 
Government... .....3........ 64 32 24 22 27 105 ae ts = sales = SS See 154 13 26 2 41 
. t-Import Bank loans. ---- 
Total recsipts............... 2, 611 555 527 553 536 2,171 Sul miptiees — wee ™ sats - = = a 
pments: emer me ag coe signet 318 |......~<}....1._.|.- deine 
: t 
Transportation..............----- 71} 161} 180| 215] 23| 779 5 emasilivnicends tar RE bSaietegs 
eee 544 99 137 257 ill 604 Wee eee SS eT 2, 850 [YS CS Ne *S 300 
Miscellaneous services: OE SF i, A = SR eee 82 5 5 8 3 21 
RG Sa o-yaoss debian a ea whienieratert 255 70 75 73 74 292 ers 
EEE, 665 173 269 200 189 831 Total outfiow..........------- 7, 065 652 194 04 83} 1,023 
Total payments. ..........- 2, 165 503 661 745 597 2, 506 T= tenn eR 7 be = = As = 
ge outfiow of Government 
Source: U. 8. Department of Commerce, Office of Business Economics. hima tn IB sodocnrort —_ = esa jo pen 
Outfiow: 
Table 5.—Gifts and Other Unilateral Transfers es _ — —— 
[Millions of dollars] Gomes) BAe... .icqnkepesine , Ye Ses ree Si. 8 
Direct investments............- 1, 130 185 253 308 #311 1, 057 
a Se See: SEPIA 8: 227 4 72 150 9 
1948 
i See es eee CR ee Total outfiow..........<<<<««-- 1, 600 189 325 466 320 1,300 
Item pera | 
First | Second | Third | Fourth Total Infiow: _ 
| quarter | quarter | quarter | quarter | *° Direct investments............. 464 99 99 eee 404 
OG 20 sin cedgabetukiedaie 392 33 39 24 239 135 
Government: Net outfiow of private long- 
| Payments: term cnnitel. un. ccecnéicncnes 744 57 187 236 281 761 
EE ents urmamennipwikeuh ass chews fe CE | Se eee es Oe 
I eh 245 56 21 6 1 84 Net outfiow of short-term capital: 
eae aaa 12 301 197 48 10 556 Governttentt...... <....caswscsncention +73 —89 | —125 —29 —17 —260 
European Recovery Program.----|.--.------]-------- 204 567 | 1,096 1, 867 PUTA. cc octspoccdsagiphdnguaaaa +226 | +104 +97 —32 —46 +123 
Seeenene G10 PRORTOMD. | ox gan cco nencccudfoencctco 1 7 92 171 ’ 
Civilian supplies for occupied 
ee SPE Bae eae 980 343 295 420 205 1, 263 * Preliminary estimates for the fourth quarter show only the net outfiow of direct invest- 
Greek-Turkish aid program ___--- 74 91 95 88 75 349 ment capital. 
War damage payments and other Source: U. 8. Department of Commerce, Office of Business Economics. 
transfers to the Republic of the 
ices coro ace put Gonos 96 11 23 42 51 127 
national Refugee aniza- * : * . . 
— se i 38 7 33 21 12 24 90 Total service transactions, excluding income on invest- 
} Other transfers. .....-.-....----- 305] 43) 85) | | 12s ments, for the first time since the war showed a negative 
| Total payments...........----- 2,272} 878| s02| 1,283| 1,583| 4,636 balance and thus financed at least a part of our merchandise 
+ iisetees: export surplus. During the 1930’s more than 60 percent of 
Lend-lease settlement____......--- i, SRR SS 7 ee 10 j 
Goods acquired with ECA coun- our merchandise export surplus was financed through our 
SR RIE, «5 inenrencacesclipscanal cso ieee ren 21 2 deficit on service transactions. 
chek ttiomah dit hnncedes 254 71 90 66 70 297 
Se ROOMIOR on cen smcwamine 460 71 97 69 91 328 i 
Net Government payments... ea; ev | 76) 1a) 100] 4m0 | oreign recovery progress 
Private remittances: q - ‘ e e 
| Payments. ---eneeo-enoe-- 713} 190] 176 155} 100) 690 The international transactions of the United States during 
se ep am a pan pom 1948 reflect the ap made abroad in strengthening 
Net private payments_.....------ 568; 161/ 158) 136) M48| 63 foreign economies. This progress is indicated by the ability 























Source: U. 8S. Department of Commerce, Office of Business Economics. 


were only about half the amount that might have been ex- 

pected on the basis of prewar relationships between national 

income and tourist expenditures. 
There are several factors which prevented tourist expendi- 
tures from making a larger contribution to foreign dollar 
‘income in 1948. Transatlantic passenger transportation 
facilities, including aircraft during the peak travel season, 
| were only about 60 percent of those existing in the last years 
before the war. Tourist accommodations in many of the 
“Main travel countries have not been expanded in proportion 
_to the rise in the volume of foreign travel that could be ex- 
| pected as a result of the increase in real incomes in this coun- 
try. Furthermore, some of the countries which were major 
attractions before the war, particularly in Central Europe, 
were not freely accessible. 

There was also a considerable increase in Government ex- 
penditures abroad, only part of which, however, increased 
foreign dollar resources. ‘The remainder, in occupied coun- 
tries, was paid from funds turned over to the army of occu- 
pation without need for reimbursement. 

826230—49—3 





of foreign countries to expand exports to this country, and 
to reduce the extent of their dependence upon supplies and 
services coming from here. Furthermore many foreign 
countries started to rebuild their monetary reserves, or at 
least were able to finance their foreign transactions without 
further drains. 

In 1949, with the further flow of the United States aid, 
this progress can be expected to continue. On the basis of 
the current and proposed Federal budget the tote] Govern- 
ment aid to foreign countries in calendar year 1949 will 
amount to nearly 2 billion dollars more than last year when 
the disbursements under the European Recovery Pro 
reached only about half the annual rate apacevel by 
Congress. Furthermore, a larger part of this aid than last 
year will be devoted to the reconstruction of productive 
facilities abroad and the adaptation of foreign countries to 
the changes in international trade necessitated by the war. 

The pattern of international transactions developed during 
the last quarter of 1948 should therefore be expected to be 
extended into the current year. Imports of goods and 
services are likely to increase and the foreign dollar position 
may be further improved. 
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Table 7.—Exports of Goods and Services and Meaas of Financing, 1945-47 


[Millions of dollars] 
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1945 1946 | 1947 . 
Item - ——|— ial 
I II Til IV Total I II | III | IV | Total I II | Ill | IV Total 
Exports of goods and services--.--_.....-..------------------- 4,274 | 4,798 | 3,851 |} 3,350 | 16,273 | 3,438 | 3,963 | 3, 800 | 3, 765 | 14,966 | 4,816 | 5,277 | 4, 801 | 4,847 | 19,75) 
| Siteres:.-.. or 
‘ MEANS OF FINANCING | 
aia resources: 
nited States —— rped of goods and services. .........--- 8,192 | 2,897 | 2,248] 1,895 | 10,232] 1,717] 1,700] 1,813] 1,937] 7,167 | 2,022] 2,149] 2,074] 2,218 8, 463 
Liquidation of gold and dollar assets_._.....-.-.-------- —695 | —861 | —650| —427 |—2,633 316 500 343 809 | 1,968 | 1,197] 1,143 856 | 1,317] 4)513 
disbursements by: 
[mene peony PUNG_..............--...-..---|--------].---.---].----~--|--------|--------]--------]-.------|--------|--------]-------- pain gabe 56 148 260 Pn 
NE a rin irewecenawannene-eneeeesne~|~------~|--------]-5~-----|--------|------2-]2-------]--=-----|.-------|--------]-------- Beaduans 92 142 63 297 
United States Government aid: er 3 a 
SS OR IS Se 1, 537 2, 372 1, 690 1, 041 6, 640 798 705 456 320 2, 279 444 457 492 419 1,812 
Long- and short-term loans (net).-...--..----..------.-- 66 55 543 355 1, 019 448 732 1, 084 510 2, 774 | 854 1, 539 1, 201 307 3, 901 
United States private sources: —— 
eo is cnmwewenn 113 127 107 126 473 115 172 145 166 598 145 119 138 166 568 
Long- and short-term capital (met)_..........----------- 15 170 3 362 550 98 114 57 66 335 301 207 98 121 72 
ES Eo ee a +46 +38 —90 —2 —8 —54 +40 —98 —43 | —155 | —147| —485 | —348 —24 | -1, 00 



































Source: U. S. Department of Commerce, Office of Business Economics. 


Table 8.—International Transactions of the United States, Quarterly, 1945-47 























































































































[Millions of dollars] 
| 
1945 | 1946 1947 we 
Item ' |— ce 
I a il IV | Total I II | Iit IV Total I II Itt IV Total 
Oe (Ee 
Receipts: : 
Goods and services: 
ae. anid tdadmdibdacenecswows 3, 392 3, 778 2,938 | 2,365 | 12,473 2, 655 3, 205 3, 059 2,955 | 11, 874 3, 954 4, 308 3, 875 3,919 | 16,056 | 
i i en oa cacesemecesoconece= 120 132 125 212 589 162 189 167 302 820 212 243 251 368 1,074 | 
is EE EI a See 762 888 7 773 3, 211 621 569 574 508 2, 272 650 726 675 560 2, 611 
Total goods and services__..........-..--.-.--.-- 4, 274 4,798 | 3,851 3,350 | 16, 273 3,438 | 3, 963 3,800 | 3,765 | 14, 966 4, 816 5, 277 4, 801 4,847 | 19,741 
as ch ntrminaaeresneiinl 1, 422 1, 004 423 73 2, 922 60 78 115 109 362 213 166 117 109 605 | 
Long-term capital: | 
ovements of United States capital invested abroad - 112 181 90 158 541 268 254 325 334 | 1,181 286 303 222 219 | 1,030 | 
Movements of foreign capital invested in United | 
etal bi ntti niaishaiinin ne gelansaprge gases +4 5 36 5 5 2 i SPER SS One 1 12 5 5 36 B13 
Total long-term capital_.......-....-...--..----- 117 217 95 163 592 268 255 325 334 | 1,182 298 308 227 255 | 1,08) dat 
SEITE AE Re ean, 5, 813 6, 019 4, 369 3, 586 | 19, 787 3, 766 4, 296 4, 240 | 4, 208 | 16, 510 5, 327 5, 751 5, 145 5, 211 21, 434 
P< a 8 
I Payments: : 
| Goods and services: 
A EEE CR OREO Er 1, 493 1, 606 1, 441 1, 126 5, 666 1, 245 1, 243 1, 246 1, 434 5, 168 1, 507 1, 562 1, 353 1, 649 6, 071 
ee ee 51 54 58 68 231 47 50 53 66 216 51 55 47 74 227 
aU. 6. SE aa 1, 648 1, 237 749 701 4, 335 425 407 514 437 1, 783 464 532 674 495 2, 165 
Total goods and services... ..........------------ 3, 192 2, 897 2, 248 1, 895 | 10, 232 1,717 1, 700 1, 813 1, 937 7, 167 2, 022 2, 149 2, 074 2, 218 8, 463 { 
I nipeocininention: 3, 072 3, 503 2, 220 1, 240 | 10, 035 973 955 716 595 3, 239 302 742 747 694 2, 985 














Long-term capital: 


ovements of United States capital invested abroad - 178 262 689 707 | 1,836 844] 1,269] 1,322] 1,002} 4,437} 4,210] 1,844| 1,944 667 8, 665 




















































































































Movements of foreign capital invested in United 
AR ROR ESAT ES Bate Mth A Sega 4 6 32 23 155 156 33 143 16 348 59 26 68 11 164 
ON a enn dn cabeaancm oo = 272 268 721 730 1, 991 1, 000 1, 302 1, 465 1,018 | 4,785 | 4,269 1,870 | 2,012 678 8, 829 
ERLE TS Se 6, 536 6, 668 5, 189 3, 865 | 22, 258 3, 690 3, 957 3, 994 3, 550 | 15, 191 7, 093 4, 761 4, 833 3,590 | 20,277 
f 
| Excess of receipts (+) or payments (—): 
So cnc uniinpanonnsews +1, 082 |+1, 901 |+1, 603 |+1, 455 |+6, 041 |-++-1, 721 |+-2, 263 |+-1, 987 |+-1, 828 |+-7, 799 |+-2, 794 |+3,128 |+2, 727 |+2, 629 |-+11, 278 | 
Se Se OLE ee ee eee ee —1,650 |—2,499 |—1, 797 |—1, 167 |—7, 113 —913 —877 —601 —486 |—2, 877 —589 —576 —630 —585 | —2,380 
Goods and services and unilateral transfers___.---..__- —568 —598 —194 +288 |—1,072 | +808 |+1,386 |+1, 386 |+1,342 |+4,922 |+2, 205 |+2, 552 |+2,097 |+2, 044 | +8, 808 | 
Long-term capital SELES : Ee ae —155 —51 —626 —567 |—1, 399 —732 |—1, 047 |—1, 140 —684 |—3, 603 |—3,971 |—1, 562 |—1, 785 —423 | —7,741 
All tr ctions ugh eMlette Coded a dahndbnainadwin —723 —649 —820 —279 |—2, 471 +76 +339 +246 | +658 |+1,319 |—1, 766 +990 | +312 |+1,621 | +1,157 
Net flow of funds on gold and short-termn capital account: r 
Net increase (—) or decrease (+) in gold stock._....____- +180 +157 | +201 +10} +548 —227 —31 -77 —288 —623 +81 —793 —667 —784 | —2,163 | 
Net movement of United States short-term capital 
SMES EE 2S CBRE EC ESS PPR en age mm ee —15 —144 +53 —168 —274 +30 +11 —144 —72 —175 —135 —364 +180 +20 —9 
Net movement of foreign short-term in United States__.| +604 | +674] +476] +435 |+2, 189 +67 | -—279| —123]} —341 —676 |+1,673 | —318| -—173] —881 +301 
Net inflow (+) or outflow (—) of funds__.........-.--- +769 | +687 | +730 | +277 +>, 463 | —130| —299} —344| —701 |—1,474 |+1,619 |—1,475 | —660 |—1,645 | —2,161 | 
Errors and omissions......................------------------ —46| -38/ +0) +2] +8] +54] -40| +98 | +43 a +156 | +147 | +485 | +348 | +24 | +1,006 | 





Source: U. 8. Department of Commerce, Office of Business Economics. 
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Total Production-Worker Pay Rolls in Manufacturing Industries, Unadjusted Indexes: Revisions for Page S-12! 
% [1939= 100] 
7] 19,75) —_ 
—| ti 
1946 1947 
- - Industrial group ] l sienna medatiie 
513 r onthly ont 
ar Jan. Feb. .| Mar Apr. May | June | July | Aug. | Sept. Oct Nov. | Dec average Jan, Feb. | Mar. Apr. average ? 
0 |) a 
3 297 All manufacturing..--.-| 234.5 | 215.0 | 239.5 | 256.5 | 255.6 | 265.5 | 270.4 | 288.5] 204.9 | 297.9] 303.9] 312.6 269.6 | 314.2} 317.6 | 320.9] 317.6 332.1 
/ Durable goods industries, total_| 250. 2 204.9 246.2 | 277.9 | 277.9 | 292.7 300. 5 321.3 329. 2 334.8 338. 5 345. 5 293.3 348. 3 353.2 | 358.9] 359.0 371.9 
9; 1,812 Iron and steel and their 
7 3, 901 a AOR TSS sanghne 224. 1 133.1 266.2 | 243.6 | 234.1 | 242.6] 250.2| 269.2| 277.4 277.9 | 285.6 | 281.3 245.4 | 292.6 | 292.3 | 298.8) 301.5 314.9 
—| ee Electrical machinery- ----- 313.9 214.8 233.3 | 298.3 325.3 | 350.8 354. 4 383. 1 402. 2 413.8 422.4 437.5 345.8 432.8 430. 2 437.1 403. 6 440. 4 
Machinery, except elec- 
i 568 BA pee ree 308. 9 264.8 288.6 | 314.8 | 324.9 345.1 349.9 | 366.6 | 381.3 393.9 | 396.6 | 407.2 345.2 | 414.1 417.2 | 424.5 431.0 439.9 
l 72 Automobiles. ...53-..2.-.. 159.3 148.0 173.8 | 252.1 243.1 262. 2 295. 7 322.7 334. 6 328.9 330. 8 334. 5 265. 5 326. 7 343.3 353. 9 349.5 363. 5 
——| eae Transportation equip- | 
4 | —1, 004 ment, except automobi 580. 2 611.0 527.9 582. 2 562. 5 562. 6 564.6 559. 8 531.2 550. 4 539.9 581.6 554.5 572.9 568. 6 567.3 576.0 551.6 
Nonferrous metals and 
DPOGIOUN 65 one sie ddeuee 262. 8 227.5 253.1 277.6 283. 2 300. 9 306. 7 327.5 | 335. 6 343.1 350.1 361.8 302. 5 360.3 365. 7 364.8 359. 8 356. 6 
Lumber and timber basic 
SUCCUE: ....5.--<225--| 304.) 206. 4 221.6 236.0 | 250.3 270.8 262.0 | 298.9} 299.8 | 308.9] 302.8} 309.7 263.4 | 312.9 334.1 336.7 | 352.0 389.0 
Furniture and finished 
lumber products_-_------| 202.0 210.9 221.0 228. 0 226. 7 239. 8 239. 4 259.2 | 265.0 276. 4 282. 2 294.7 245. 4 298.8 | 308.7 309. 0 303. 7 316.9 
Stone, clay, and glass prod- 
ind aida Sitesi hae sematceon ss 191.0 211.5 225. 4 233. 5 234.2 | 246.4 248.0 | 267.3 275.3 280.7 | 285.3 293. 3 249.3 | 291.9} 289.8 | 298.0); 301.4 310.1 
LT 
Nondurable goods industries, 
ie bc wins wartiecns ct ae Aes 219.0 224.8 233.0 235.7 233.9 238.9 241.0 256. 3 261.3 261.8 270.1 280. 5 246. 4 280. 7 282.7 283.7 277.2 293.1 
niiaehigens Textile-mill products and 
other fiber manufactures.| 190.0 | 203.3 | 212.6} 216.1 | 215.5 | 219.7 | 216.2 283.0 239.6 | 245.8 | 251.2] 259.6 225.2 | 260.5 | 268.2 | 271.4| 261.6 265. 0 
Total | Apparel] and other finished 
ms \ textile products._......-| 223.3 234.3 256. 2 255.1 249.5 252.8 234.1 264. 4 273.5 273.1 271.6 279. 6 255. 6 292. 9 306.0 | 303.4 267.2 291.9 
Leather and leather prod- 
OO EEE REDO LAG TE 187.5 197.9 | 206.7 209. 6 209. 9 211.3 | 205.9; 208.0 | 214.3 209.9 | 213.1 232.0 208.8 | 234.6 | 237.1 | 236.7) 228.8 238.4 
Food and kindred prod- | 
16, 056 | BIEN, wcchednis cdashipwation « |} 219.5} 217.1 213.1 213.0 210.6 214.9 243.9 265. 2 258.4 | 244. 7 266. 9 280. 2 237.3 273. 2 258. 7 255. 5 259. 8 300. 4 
1,074 | Tobacco manufactures..-.| 166.7 | 165.2 171.3 174.6 181.1 184.1 178.3 186. 2 196. 0 207.4 212.7 222.0 187.1 209. 4 201.0 193.1 181.6 201.8 
2, 611 Paper and allied products. 224.6 228.7 236. 3 239. 9 241.6 249. 0 248. 8 259. 3 263.0 272.1 280.8 289.1 252. 8 289.1 293. 0 296. 0 296.0 306. 8 
“ Printing, publishing, and 
| 19,741 allied industries_.....-..| 172.4 177.9 | 184.6 186.7 | 187.7 198.0 | 195.3 | 200.4 | 205.7) 211.5 | 217.4] 227.8 196.7 | 223.6 | 225.6| 231.7 | 234.9 241.3 
= Chemicals and _ allied 
605 | DINGUME: Ao dlk enemas 311.2 | 311.6] 318.4] 320.7] 313.5 | 315.9] 318.9] 324.0] 333.7 | 340.5 | 350.9] 363.6 326.9.| 370.0 | 379.1 | 384.1 | 385.2 393. 6 
Products of petroleum and 
(BRR URE ive oP eres 227.0 | 227.6 238.0 240.0 235. 7 244.2 253.0 255. 5 260.1 255. 7 255.9 254. 5 245.6 257.9 260. 7 266. 0 269. 7 288.4 
1, 030 | Rubber products__--_----- 284.8 | 285.3 294. 4 314.3 315.3 | 323.0 | 311.9 | 325.5 | 350.0 | 346.0 |) 359.8 | 372.3 323.6 | 365.7 | 364.5 | 353.3 | 363.1 353. 6 
58 
- 1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. The revision resulted from adjustment of figures for the industry groups and the totals to levels indicated by 1946 
1, 088 data made available by the Bureau of Employment Security of the Federal Security Agency. 








For monthly data beginning May 1947, see pp. S-11 and S-12 of the July 1948 SuRvVEy and later issues. 


| 2? Monthly averages for the entire year. 























8, 463. | 

ic OUT-OF-PRINT PUBLICATIONS AGAIN AVAILABLE 
8, 665 | 

|__ Cantial Dale for ae Analysis 
8, 829 

20, 277 Al SIZABLE third printing of the National Income Supple- with the comprehensive official figures for the year 1947. 

mao ment to the SurveY or CuRRENT Business has just been Preliminary summary data for 1948 were shown in the 

ei made available. February 1949 Survey, but not until late July will the final 
Delay in processing this document for a time made it im- detailed figures for 1948 be published in the comprehensive 

a | possible to fill orders promptly as received, and resulted in form characteristic of the National Income Supplement and 

+1187 | some inconvenience to users. This condition has since been the July 1948 National Income number. The latter is 

ees | remedied. Survey subscribers and others can obtain the priced at 30 cents. 

-2,168 | new publication from the Superintendent of Documents, National Income statistics as provided in the Supplement 
299 Government Printing Office, Washington 25, D. C.—or from and succeeding July numbers of the Survey are designed to 
+301 the nearest Department of Commerce Field Service office form an interrelated system of national economic accounting. 

| —2 101 | listed on the inside front cover of this magazine. Orders They constitute the revised and authoritative background 

10 for 100 or more copies receive the usual 25 percent discount. data to which the more recent—and current—national income 

hae The price of the National Income Supplement is 25 cents. and gross national product series are keyed. Complete and 
Also available from the same sources is the July 1948 detailed coverage for the period back to 1929 is provided, 
National Income number of the Suryey or CURRENT together with explanations of fundamental concepts and 
| Business, which contains more recent revisions of income their application. The statistical tables in these publications 

and product data for the years 1944, 1945, and 1946 along follow the same sequence, and are numbered to correspond. 
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20 SURVEY OF CURRENT BUSINESS March 19% 
Value of Manufacturers’ Inventories, 1938-45—Data for Page S-3 
[Millions of dollars] 
Durable-goods industries Nondurable-goods industries 
Z ’ ‘ a Aad mh so 2 a) U Lo] bo] 73 
+ |- Ja 13,146 12.12. ee¢ |ee [z./2 | |e] la lez le Jz lazlee]z.1 14 
ag/95 |22|-gie.° 12 | -31¢ g,| |2 [Be |& |3,/ 88/98) @2! 2 le 
Year and month at 5 Sf] 88 les = bos a4 RS Sy] _o Cy $/us 3 Si gis 
; i a8 ae. | 62 | 5 [Seve eg? | 28 | 7S =e FEB, | 28/2e| 22 /48| 88] & eg 
go |e ss 3 & 5 Si. 3 reacts 
a lal en lee lard | az | ce (cezsece| adie | a lee| 212 legge le@/Z2/e2| ea] 2 ls 
e | SE |87|288|2°|5 [Esse Bas/sele | 2/3 | & |e |essi3e | 8 pa |ia| 8°) 3 | 3 1 
e je z |8 Ss |< fe & 16 je lm |a@lé ié a 1a 215 ja | &@ 1/65 n 
4, 864) 1,483) 375 387; 968) 448 157 269; 281 496] 5, 939) 1,194 296; 554 831 264 283 188} 759) 885) 208) 477 I 
4,873| 1,461; 385 383} 981) 459 155 277| 284) 488] 6,015) 1,164) 295) 578 836| 272| 282) 197) 782) 889) 208] B12 
4,895) 1,459) 389 382} 987) 468 162 280} 289) 479) 5,970) 1,100} 294) 576 839] 267) 288} 200] 782) 897; 209 51g | fi 
4,852) 1,422) 401 383} 985) 451 165 289} 285) 471) 5,931) 1,115} 298) 571 830| 263} 276} 209) 768) 897] 210) 494 
4,772| 1,389) 403 378} 984! 420 174 275| 287] 462) 5,859) 1,048} 208) 562 820} 267) 280) 205) 775) 901] 213) 499 
4,698/ 1,368} 403 375} 972) 380 192 270; 282} 456) 5,858) 1,047} 300) 553 820} 284) 279] 201] 763) 902) 213] 496 = 
4, 623| 1,359} 406 369} 960) 340 199 269} 27 445] 5,865! 1,036) 302) 543 788| 278} 281) 202) 778) 904 545 5 
1 
4,625] 1,372) 414 369] 956) 325 206 268} 277] 438) 5,937] 1,069] 294) 534 807| 274) 284) 209) 774) 905) 205] 582 
4,686] 1,396} 410 374) 956) 375 211 261} 275) 428) 5,946] 1,148} 299) 543 802) 255} 279) 212} 769) 877} 202] 560 
4, 743} 1,406} 399 370| 963) 454 216 251; 270) 414] 5,922) 1,162) 302) 547 836, 241| 278! 212) 757| 874) 203] 510 rel 
ber 4,869) 1,466) 386 376| 971 498 221 256} 274) 416) 6,027| 1,199 307} 562 890! 243) 281; 207) 763) 886) 194) 495 
November....-.----- 11, 258} 5,040) 1,529) 391 391} 1,007} 512 244 266} 280) 420) 6,218) 1,257) 301) 574 923! 265} 289 209) 779] 899! 209) 513 
December_..-....---| 11,516} 5,172) 1,543 412) 1,038) 525 263 282} 204) 426] 6,344) 1,266) 303) 576 916| 284| 303] 201] 817) 910) 225 ve 
1940—January-.----.-.-.--- 11, 750} 5, 285) 1,542) 395 425) 1,076; 538 279 294; 304 432| 6,465) 1,227; 309) 609 940} 295} 316) 202) 887) 912 5} 883 
5, 350| 1,537} 410 434] 1,105} 528 297 299} 304) 436] 6,502} 1,192) 313) 614 935} 290/ 326) 208) 854) 938) 245 "4 
5,332) 1,504) 415 441) 1,115) 511 301 301} 306) 438) 6,472) 1,149} 314) 619 949; 281}; 330) 212) 862) 948) 248! 560 Se 
5, 291| 1,476) 418 443} 1,112} 495 298 299} 304) 446] 6,456] 1,118) 314) 606 950| 282} 328] 210) 867) 955 576 I 
5,318] 1,500} 427 447| 1,116} 471 309 294 307; 447] 6,466] 1,089} 319} 595 947; 291] 323) 212} 856) 967) 253) 614 
5,315} 1,531} 435 447| 1,115} 416 324 293} 306] 448] 6,508) 1,100} 315) 578 950| 294] 323] 219] 861] 952] 243] 673 
5,378] 1,577) 436 450} 1,126} 397 348 296} 308! 440) 6,653) 1,164) 320) 573 957} 290) 324) 227) 9864] 972} 2511 m | 
5,560} 1,610} 440 452) 1,132} 518 371 294} 306] 437) 6,660] 1,246] 324) 567 924) 272) 331) 235) 865) 968] 258) 670 
5,671) 1,623} 436 455| 1,147] 587 400 290} 304} 429) 6,604) 1,237) 326] 576 933) 260/ 335) 227) 857) 970) 261) 622 | 
5, 795| 1,653} 430 470| 1,174} 594 442 290} 302} 440] 6,641) 1,237) 329) 600) 1,007; 256] 339) 216) 846 583 
5, 946) 1,695) 430 485} 1,201} 600 486 297} 306) 446) 6,698] 1,304/ 329) 592] 1/015] 276] 338] 209) 852) 955) 260/ 568 | 
6,127) 1,741| 421 509] 1,234) 621 524 311} 320) 446] 6,746] 1,292} 335! 597 996} 289} 341] 209} 875 265 584 
6, 289} 1,748} 425 540} 1, 629 571 320} 319] 454] 6,852] 1,265) 338) 627 999} 290} 341] 214; 899 72} 275) 632 | 
6, 404) 1,754) 422 565} 1,312} 634 611 324; 321) 461) 6,849) 1,215) 339) 619) 1,008) 283) 345] 218) 915) 983) 283) 641 
6, 538) 1,748] 427 595] 1,337) 654 660 325) 324; 468] 6,870) 1,191) 341) 619) 1,029) 279) 348; 225) 925) 999) 295) 619 
6,691; 1,776} 444 623) 1,375} 681 669 326] 322! 475) 6,966] 1,188} 391] 601] 1/053] 274/ 343; 235] 946) 1,014) 299) 622 | 
6,862} 1,811] 456 653} 1,418) 678 716 325] 323} 482] 7,078] 1,234) 347] 593] 1,079] 288] 341] 245) 955] 1,026] 303) 667 | 
7,012| 1,826; 470 674| 1,452} 675 768 327| 324) 496) 7,332) 1,296} 351) 588] 1.104 ” 353) 252) 972| 1,044) 306) 767 | 
7,158 1,851} 474 699] 1,489} 637 836 339] 328] 505] 7,699) 1,473] 351] 580] 1,139] 302) 363} 270] 1,017/ 1,064} 311} 9829 | 
7,438} 1,854) 483 728| 1,542} 760 890 338} 331] 512) 7,847] 1,620) 357) 584) 4115) 294! 373| 273| 1,042} 1,066} 302) 9812 ¢ 
7,641} 1,847) 489 739) 1,559) 865 943 339] 335} 525] 7,804] 1,619} 362} 625) 17193] 294] 382) 268) 1,067/ 1,086] 285] 783 
7, 863| 1,856} 489 7 1, 639) 877 989 340| 346} 541/ 8,107] 1,604) 391] 670} 17168} 305) 392) 265) 1,089) 1,110} 281] §32 | 
8,022) 1,873} 501 807| 1,694) 883 999 347| 352} 566/ 8,352) 1,691] 398) 670) 1,206) 341) 400) 261] 1,133) 1,138) 287) 827 
8,352} 1,956) 492 824) 1,750| 923} 1,073 369] 379] 586] 8,672) 1,739} 401] 686] 1.933) 368) ie 259] 1,231) 1,146] 306) 893 | 
| 
8, 524) 1,954) 490 835) 1,804) 922) 1,127 370} 394] 628] 8,948} 1,815} 407) 719 1, 265) 385} 409 268| 1,284) 1,157/ 318] oa | 
8, 634] 1, 950 846| 1,836} 926) 1,149 367} 402] 655] 9,015) 1,767} 398] 736] 1,290} 386] 417) 279) 1,304) 1,185] 317) 936 
8,832} 1,970} 502 855} 1,871} 989) 1,192 371| 397] 685) 9,086] 1,748] 389) 733] 1.315| 389) 424] 292) 1,324) 1,187) 328) 957 
9,012) 2,003) 528 882) 1, 917 993 1, 228 358; 398) 705) 9,086) 1,718) 395 720 1,325; 387) 423 | 303| 1,328) 1,186} 325) 976 | 
9, 192) 2,054) 528 890] 1,958) 1,061} 1, 235 350| 397] 719] 9, 223] 1,695} 398) 702] 41'385| 400) 435] 308) 1,337] 1,164| 339) 1,060 
9, 322} 2,082) 540 916| 1,982) 1,081) 1, 271 348] 392) 710} 9,330) 1,671] 405) 692) 1,419) 399 “i 303} 1,368] 1,143} 347 1,132 
ON aid 18, 834| 9,422) 2,084) 542 949} 2,014) 1,121} 1,292 342} 385] 693) 9,412) 1,681) 417] 679) 1,439} 394) 463) 291| 1,356) 1,124) 356) 1,212 
EES 18, 898} 9,463) 2,100' 541 976| 2,020) 1,155) 1, 288 342} 368} 673) 9,435] 1,732} 422) 702} 1.406) 379} 467] 285] 1,348] 1,136] 365) 1, 1% 
September__......-.- 18, 778} 9, 505) 2,099) 540 996| 2,038) 1,190) 1,300 331) 354]  657/ 9,273] 1,706} 404) 732) 1.396; 367; 469} 280 1,305] 1,126) 361) 1,127 P 
Lo aaa 8, 778] 9, 641| 2,127) 529) 1,025] 2,063) 1,213) 1,376 331; 344] 633] 9,137] 1,652; 430) 767} 1.387| 357) 459) 270) 1,272) 1,122) 350) 1,062 | L 
November........... 19, 024) 9,848] 2,159} 519} 1,036) 2,086) 1,225) 1,521 329] 339]  634| 9,176] 1,744) 442) 765! 1.377; 368] 448)  264/ 1,247) 1,107} 362) 1,052 / E 
| TE ee 19, 221/10, 073} 2,194; 509) 1,022) 2,137) 1,195 1, 726 340} 342); 608) 9,148) 1,822) 437 798 1,324) 361 428] 266) 1,264) 1,117; 361) 970 Ron 
. 
1943—January--._.........- 19, 131] 9,973} 2,169} 504) 1,033) 2,162) 1,149) 1,685 336| 346] 589] 9,158} 1,780] 440) 852) 1,321) 354) 414) 268) 1,255) 1,123) 356) 995 
ES: 18, 976} 9,984) 2,150} 507; 1,043) 2,151] 1,164) 1,727 322} 345] 575) 8,992] 1,710] 418) 867] 1,275; 345) 413) 270) 1,259) 1,127) 355) 953 | 
Ve RTS 18, 976|10, 130} 2,148} 516} 1,065) 2,167) 1,228) 1,773 319] 347] 567) 8,846] 1,674) 408) 852) 1,253) 342} 408] 273! 1,249) 1,116} 365) 906 | Sea 
i" SES SRS 19, 015|10, 268} 2,127} 527; 1,079) 2,155) 1,258) 1, 865 312} 343] 602) 8,747| 1,660) 391; 846} 1,257) 340} 404; 279) 1,237) 1,093) 373) 867 | T 
| Se ees 9, 062/10, 255| 2,113) 526) 1,088) 2,147) 1,231) 1,872 310} 345} 623) 8,807| 1,705) 379) 824) 1,287) 346) 398) 287] 1,241] 1,080) 379) 881 
pS i ET OE 19, 120/10, 395) 2,108} 537} 1,108) 2,118) 1,291) 1, 982 308] 335] 608] 8,725) 1,677) 363) 796 1, 283| 329} 394] 294] 1,253) 1,066] 364) 906 
PURY ith rb cges 19, 183/10, 320} 2,117; 556] 1,104) 2,076) 1,276) 1,952 304] 332) 603) 8,863] 1,838) 327) 763 1, 272| 322} 393} 306] 1,281] 1,053) 355) 953 
Fleets 19, 139}10, 259) 2,160) 559) 1,113) 2,061) 1,259) 1,869 310} 326) 602) 8,880) 1,873} 322) 771] 1,249) 311} 397] 314| 1,297] 1,046) 349) 9651 
September__...__.._. 19, 212/10, 415) 2,165} 582} 1,132) 2,054) 1,274] 1,965 312} 325} 606] 8, 797/ 1,816) 323) 793) 1,236) 304) 398) 314) 1,298) 1,037) 351) 927 
eee 19, 41610, 471) 2,181} 609} 1,126) 2,010) 1,283) 2,024 315} 325} 598) 8,945) 1,912) 341) 805) 1,247) 300) 394) 303] 1,326] 1,040} 354) 92 
November.........-- 19, 611/10, 452} 2,167; 619) 1, 149) 2,020) 1,293) 1,961 315} 328] 600) 9,159) 1,957) 522} 817} 1,218} 323) 388] 285] 1,341] 1,039) 356) 913 | 
December. .-.......- 19, 897|10, 729} 2,159) 625} 1,094] 2,007) 1,422) 2,188 321] 337] 576| 9,168] 1,960] 478| 854) 1/184 317] 384] 278| 1,382] 1,050 363, 918 | 
1944—January____......._- 19, 969/10, 664) 2,110} 648) 1,064) 2,021/ 1,382) 2, 213 306} 338] 582] 9,305) 1,976} 496| 902) 1,204) 323) 384] 264] 1,369] 1,047) 365) 975 | 
February ........:..- 19, 975/10, 615} 2,095} 644) 1,076) 2,047| 1,398) 2,153 303} 338] 561] 9,360) 1,950) 500} 927) 1,181] 325} 391] 269) 1,379] 1,056) 377] 1,005 
WN date sess 19, 821/10, 463] 2,055} 625} 1,095) 2,072! 1,407) 2,016 292} 337] 564] 9,358] 1,891} 496) 933] 1,170| 331] 401] 274] 1,404] 1,088! 384) 986 
2,049} 618} 1,096} 2,087) 1,387) 2,011 295} 336) 598) 9,312) 1,838; 515] 908) 1,151] 335) 407) 278) 1,413) 1,104) 391) 972 T 
2,055} 611) 1,116) 2,058) 1,430] 1,919 306] 335] 586] 9,222] 1,763) 514] 873} 1,146] 333] 406] 286] 1,422] 1,136) 387) 956 | 
2,088} 599} 1,110) 2,076) 1,405] 1,898 304] 326] 576] 9,172) 1,799] 515) 849) 1,128] 334) 402) 285] 1,425] 1,105) 376) 954 | NE’ 
2,116} 578} 1,108! 2,077] 1,399] 1,823 303} 325] 560] 9,316] 1,972) 440] 831] 1,154] 337] 408] 295] 1,435! 1,103] 362) 979 
2,122} 571) 1,110} 2,029) 1,382) 1,866 311] 327) 561) 9,272] 1,887} 482) 828) 1,146; 332} 410) 297] 1,435) 1,113] 359) 983 Alli 
2,100} 559} 1,084] 2,039) 1,393] 1,879 299) 322) 545] 9,113] 1,804) 495) 837] 1,113] 324] 403 3} 1,419] 1,119] 364) 942 | &y 
2,092} 535} 1,067) 2,035) 1,409) 1,850 290/ 315} 639] 9,187] 1,901} 499) 853} 1,135] 320] 398] 286] 1,407] 1,128] 365) 895 M 
2,074; 522) 1,068) 2,030) 1,348] 1, 797 293! 315}  567/ 9,161] 1,888) 505} 881) 1,164) 323) 385] 283] 1,381] 1,127} 360) 855 | M 
2,037] 577} 1,049] 1,995) 1,397) 1,743 308} 322) 524] 9,170] 1,871) 515} 925) 1,193} 320] 378] 283] 1,385] 1,123} 357) 80 | R 
L 
2,016] 581} 1,048) 2,033) 1,364) 1,674 301; 319} 534) 9,218] 1,783] 541] 1,000) 1,252} 322] 367] 285] 1,359] 1,110) 358) S4l Ox 
2, 005 77| 1,017} 2,026) 1,367} 1, 655 296] 319] 520) 9,128) 1,651] 540] 1,033] 1,247} 324) 366] 291] 1,354] 1,112) 370) 840 
8, 868} 9, 833} 2,033) 595) 1,035) 2,062) 1,371} 1,618 301} 313] 505] 9,035] 1,586) 536] 1,042} 1,249] 331} 364] 289] 1,345] 1,114) 366) 813 | 
18, 888] 9,881! 2,071; 598] 1,028) 2,070) 1,377) 1,621 317| 309} 490] 9,007] 1,619 535] 1,012) 1,235] 339} 362] 288] 1,338] 1,104] 365) 810 
18, 708] 9, 846) 2,129) 508} 1,024] 2,074) 1,335} 1, 580 3f1| 307} 488] 8,862] 1,513] 525] 989] 1,233] 338] 358] 279] 1,364] 1,099} 370) 704 
18, 497) 9,674] 2,033} 597) 1,046) 2,023| 1,308} 1, 562 316} 300) 489) 8, 823) 1,529) 503] 970) 1,194) 347) 371] 308) 1,357) 1,092 370} 782 
18, 678) 9, 628} 2,0 603} 1,048) 1,984| 1,287) 1,547 306} 296) 487] 9,050 1, 694| 514} 959} 1,213] 347| 385} 310] 1,378] 1,104] 380] 766 
8, 233] 9, 173] 2,074) 621} 1,073] 1,921] 1,040] 1,336 319] 292] 497| 9,060] 1,687; 504] 1,006} 1,180} 339) 401] 314] 1,371] 1,108] 377} 77% 
18, 093} 8,988) 2,073) 624] 1,038) 1,895) 1,064) 1, 188 315} 298} 493] 9,105] 1,711) 507) 1,042) 1,189) 349) 405} 294) 1,386) 1,091} 366 765 
18, 203) 8, 872} 2,064) 621 1, 017 1,830} 1,096} 1,142 320} 297; 485! 9,331] 1,790) 531] 1,089, 1,238} 343] 414] 287} 1,388] 1,122] 345) 784 
18, 232) 8, 631) 2,088) 611 985] 1,854| 1,082 912 313] 299] 487! 9, 601] 1, 918! 558] 1,135) 1,280) 353) 418} 289) 1,395) 1,142) 343 770 
I ' 8, 337! 2,095! 634 838! 1,816! 1,098 744 324! 309 79| 9,587! 1,848! 574! 1.149! 1281] 349! 4291 304! 13961 1.138! 346] 778 
Source: U. 8. Department of Commerce, Office of Business Economics. 
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Mout’y BUSINESS STATISTICS 


The DATA here are a continuation of the statistics published in the 1947 Statistical Supplement to the Survey or Current Business. 
That volume contains monthly data for the years 1941 to 1946, and monthly averages for earlier years back to 1935 insofar as available; it also 
provides a description of each series and references to sources of monthly figures prior to 1941. Series added or revised since publication of the 
1947 Supplement are indicated by an asterisk (*) and a dagger (+), respectively, the accompanying footnote indicating where historical data and 
a descriptive note may be found. The terms “unadjusted” and ‘adjusted’ used to designate index numbers refer to adjustment of monthly 
figures for seasonal variation. : 

Data subsequent to January for selected series will be found in the Weekly Supplement to the Survey. 
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GENERAL BUSINESS INDICATORS 





NATIONAL INCOME AND PRODUCT} 
Seasonally adjusted quarterly totals at = rates: 























National income, total__._.- ca TE 7 fe en ee) | ae ne | | Cmnmnere: Murr Sg | EEG OSee 
Compensation of employees, total_-._.._- | a i in Ci” oc, a cam |S |) MORNE MARUI Dee SRE Mee 
Wages and salaries, total___........._.- Donnelecncccece-le-esccceo-] ORT fii e cen n cee n- | BBB foc en cns stesso mee tree eet 
Ns. eaketichsdianchagintleceve sing (| i Ss ne mares |) << Senna SmmmmmON emma: | SARIN) DACCRONOGIE) Be I 
RR eo RES eh a: nnn nae Sy | cam Saecmem Memmmmmm Sy | SM UMOMINW) WAPURUNTOE Gee 
Government civilian_..............-- | en in cme” | Lianne, AUN Meme "<r mse NnOUS) MAREE em 
Supplements to wages arid salaries.....do....)..........j.-.-.-..--.] ss @@ Fue ec Oe ecbdencclecccccccc ck (lie 
Proprietors’ and rental income, total _____ G@o....|.......-.-]--.-.-.---) . @OA feet | GI fe cc cee re 
Business and professional _......-.-.--- @o....|.....-.-.-]--,---.-.-) “SEB... feet RB a i 
GIRS 2 Ee ded RS a ne enn ane: | | Liege) SANE! Goines |) LOROOOTRN) (ROMER, i IE ee 
Rental income of persons..__.......-.--- MO. ce] cece e ne efenccmne ened ,  GeB fooncececcclewenacenna] Fo @ifccenccmncelcoocaneccall > cs enticement antes 
Corporate profits and inventory valuation ad- 
tent. "(RRS Oe ae bil. of dol_. 4 
Corporate profits before tax, total_.___- . 
Corporate profits tax liability _...._.- do__-- 
Corporate profits after tax_...._......do__-- we 
Inventory valuation adjustment .......do....|.......-. fon. ee] BB Jecee ccc lence cece] | MBB ccccccc chew cl) | eee ieee 
OS RRA eS ee GO. nn}. nc cw cc fece ew nceee] = &T faciiwccccanlatece-con.|  . ‘GiB feauecenccdlececacacedl © ksi ie eee ne iieetn nn 
Gross national product, total__.__._..._...- do.....|-<.-.-.-.-]--.---...-) 2449 f...-2.----fe-5-----2-] . 261 @ fase o-oo sslecece<scns] ibe Pesneehqeemn tc aeieenenenn 
Personal consumption expenditares,total. .do....|-......-..}--.---.-.-} 172,68 |..--.-.---|.---------]  NT9. Bi fnca-- 2.0. lf cccnenecns] | ESE Iooowenenne] nanan nee 
Durable peets Hida tae Ae OR Res, FO... Jo nnsncena[-ee-nccnee] DB fosnnncanccfecensscenn) « BRS foes cancscéfasdecceceal || pie t ieee iiiesnintnennnn nn 
Nondureble ga0ds. ........55.2-2. -- 225 0s.2.|--2.2-2---f--e-- ene] 10 E Janne ---fe-n-- see OBL fic ge cscs )ceancasc a) | eee Beeen apatite 
(SERENE ney Eepeillaed 3 iE Eiies: 0....)-.2.--2---------2-2-] = MAB [gene c-s---]550---2---} © ORB fs. cc clec cece) |S peru eee 
Gross private domestic investment-_-.--_-- GD. elecncane-cuJanacencece] BAO Jaccnencacclewaeoceec-| BB, @ fccccncccclccpgecncnal Spi news ocimeue anne 
New eoustruction.....................- a a: nines MmmEEE | o. | Ske sgiemrmmnan! en OmmnpeOnOn ieemrmmap © 7| (vimpeiacame.) PURPREUOIIR pity kU 
Producers’ durable equipment --_-.-__.. GO... | seen cece feweeeneeef = WG Jogccce ee |cen ee | = A foe cele cccmeeat > ne eens 
Change in business inventories___..._.- BOeao-|cncevcscafecece-cocep RO Joie cccze-foceeeeee eel 4 RO Ieee nc chee mecce_eemie eee epee ec 
Net foreign investment_..._._._-.- NEES (| es ES een mee) Naina WeemennGnN Ceceumer 4 f) DOUPIUEUUIEND POIRIER Cag) SR wet ie 
Government purchases of goods and services, 

COREL... . . 5 .25¢-.----2------0- Ul, OF Gol. .|. fee SB face netfee]. RD ccna i en nena nent 
Federal] (less Government sales) _._-...- © ae SS MN SEED | ic: [SMeOnnnER| ECOG eceumD ) (Pom mmntniegiD) PUNE OUUI) Gee i 
ES ee a BO vncnlicnvncccnnfaaceescccel WRF Jecccccccccleceneuwnunl | 1A @ dec nce ccleec cece eee 

Personal income, total__-_-.......-.-..----- do.....|----------]--+-------| 207.0 |..---...--]-..--.----] MOS [isn ---- fone ccee es] |G ferent cee “ 
Bees: Persone! tax and nontax payments...do....|...-.-.---|-.-.------| 23.0 j....------]..----...-] .. 26 [ese -----fesscccennn] IRENE feweeaneen | osnceunees 
Equals: Disposable personal income---.--... G0... |--0e------fose-------f = 1B D Jasau-..---j..0---.---] » WRB ioe... n- 2c caf Po eee a 
PTNRONGL GRVINGCE KW cameccciecunssonc<cupace a es en Ce | | Hn nn Se > bi ements Soman Ge 8 eT Wei mmm 


PERSONAL INCOME BY SCURCEt 
Seasonally adjusted, at annual rates: 


















































Total personal income_.._........-.-- bil. of dol_- 208. 8 206. 4 205. 7 208. 6 209. 2 214. 4 214.8 216.7 217.3 218.5 219.9 r 221.0 220.8 
Wage and salary receipts, total____- MP cxileny °F 127. 4 126. 8 126. 6 126.8 129.0 131.4 133. 4 135.9 136.7 137.5 138.0 * 137.7 136.0 
Employer disbursements, total__....-.- Se 129. 6 128. 8 128.7 128. 8 131.0 133. 6 135. 6 138.0 138.9 139. 6 140.1 * 139.9 138.3 
Commodity-producing industries___.do___- 58.9 57.8 57.7 57.3 58.5 60. 4 60.9 62.3 63.0 63.0 63.8 ? 63. 6 62.4 
Distributive industries_._..........-- do... 37.5 37.8 37.6 37.8 38. 6 38.8 39. 5 40.0 40.0 40.2 39.7 39.8 39.4 
Service IMGUSIIOS. . on ncik ccc encnn cece do... - 15.5 15.6 15.6 15.9 15.9 16.1 16.4 16.5 16.4 16.6 16.6 716.6 16.5 
ree os 17.7 17.6 17.8 17.8 18.0 18.3 18.8 19. 2 19.5 19.8 20. 0 719.9 20.0 
Less employee contributions for socia] insur- 
al ay ck capita ncocodctebecns bil. of dol_- 2.2 2.0 2.1 2.0 2.0 2.2 2.2 2.1 2.2 2.1 2.1 2.2 2.3 
Other labor income..____.--.--. ls semhiah do...- 1.9 2.0 1.9 2.0 2.0 2.0 2.1 2.1 2.1 2.1 2.1 2.1 2.1 
Proprietors’ and rental income _____.....- do... 51.8 49. 6 48. 4 51.2 50. 4 53.0 51.7 50.3 50. 4 50.7 51.4 * §2.1 53.0 
Personal interest income and dividends_._do-__- 16.5 16. 6 16.6 16.7 16.8 16.8 17.0 17.3 17.5 17.8 18.1 18.4 18.6 
Total transfer payments-._._....--........ ae 11,2 11.4 12.2 11.9 11.0 11.1 11.1 11.1 10.6 10.4 10.3 ° 10.7 11.1 
Total nonagricultural income..-......-..-.- do.__- 184.3 184.3 185. 1 185.3 186. 6 189. 7 191.3 193.8 195. 0 195. 6 196.3 | *197.4 195.7 
NEW PLANT AND eer EXPENDI- 
RES 
Demaweevine. totel. <5... echeboce wall, of Gol. .14<<-+-.--- SOE eg ae ee Oe a 4, 820 GOR. L, -cecness 
Electric and gas utilities.....-.-.-.---..-..0....|----------|--- ree ee letiigerni ous 640 8 RESRR 
Ee RR ee Fe ee eS Tht waineninde SA ET ae, ae aoe 2, 140 pf) eae 
TSR ASO ie ae B= RG | SU a Re ee [5 Se Sa 200 _  & eee ie 
| ad AS Rae alee cet ° GR OSE) Mepe iaant (_) a Saree SRR BSED ed | SE 
Other transportation.......-...-.-.-.--..-. | SR, Mint paiage Sacre [| ES Saree 2 TR Be pCR 
Commercial and miscellaneous............- " “SERS Ae RRR DERa 5 eee File cticies 1, S06 8. dtc. doe. ce akdwcanaes oR 
* Revised. 


1 Estimates based on anticipated capital expenditures of business. 
} Personal savings is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
Revised series. Estimates of national income, gross national product, and persona] income have been revised beginning 1944; see pp. 27-29 of the July 1948 Survey fo the revised figures, 
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GENERAL BUSINESS INDICATORS—Continued 
FARM INCOME AND MARKETINGS ] 
ipts from farming, including Government is ‘ A 
———— total — le woe of dol 2, 571 1, 862 1, 932 2, 075 2,119 2, 437 2, 693 2, 722 3, 132 3,714 3,314 2, 740 2, 553 
From marketings and CCC loans, total___.do___. 2, 545 1, 833 1, 892 2, 006 2, 081 2, 394 2, 683 : = 4 3, : = g a 3, ae 2, : = 2, 538 
cba chiigeceyenne -iawesyues-<>- do....| 1,034 713 629 629 618 781 1, 208 1, 23: 1, 58% 13 , 722 , 30! 1, 258 
k and products, total_..____.___. am 1, 511 1,120 1, 263 1,377 1, 463 1, 613 1, 480 1, 481 1, 544 1, 572 1, 579 1, 421 1, 280 
 elevaaa t SES do... 329 318 373 392 460 468 446 430 367 333 296 295 5 
ES a aR a0... 968 593 645 720 725 873 744 783 902 936 937 816 753 | 
Poultry and eggs___.._......-_._...._.- 3 = 206 201 237 250 255 243 259 246 254 282 330 r 298 215 
Indexes of cash see} from marketings and C 
oans. us . 5 
L : : $ .--1935-39=100_- 383 276 285 308 313 360 404 409 471 558 497 ’ 411 382 
Crops..... liad iabibadiieticsiennen do-_.- 362 250 220 235 216 274 421 433 554 747 604 " 458 44] 
Livestock and products___............__. do... : 399 295 333 364 386 426 391 391 407 415 417 * 375 338 Bi 
lume of farm market , unadjusted: 
gt oe iain Sale 131 108 109 113 118 130 144 146 170 206 176 160 157 
a Ee |. ae 123 100 82 76 76 98 153 163 215 286 209 186 187 
Livestock and products................_- _... 136 114 129 141 150 154 137 133 135 146 150 140 134 1 
INDUSTRIAL PRODUCTION | 
Federal Reserve Inder 
Unadjusted, combined indexc’____.-- 1935-39= 100-- 189 190 188 186 192 193 187 194 197 199 195 r 190 ?187— 
ee a Se do... 197 197 197 193 197 199 193 200 203 205 r 202 r 197 P 195 
facturesg"__........-_-___- iiss: 226 224 228 217 222 223 220 224 227 232 229 r 229 > 2% 
aa do.--| 203 203 207 177 208 | 208 201 207 214 2} rom} +293| om | 
Lumber and products__.-........_-_._- | 138 137 143 144 144 148 151 158 153 154 142 r 132 P 120 
ES do-_.. 179 178 178 169 163 161 157 163 165 170 169 r 168 P 158 
Ge SESS aa do-_... 117 116 125 131 134 sal 148 156 a7 ie 128 113 > 100 y 
REESE SE ee ee 285 284 283 275 273 27 269 271 27: 7 ° 27 7277 ? 267 
Nonferrous metals and products ______- do.... 195 199 201 200 196 193 185 186 192 192 188 r 184 > 183 
8 ERE al Oe aaa * oe 198 202 204 199 194 193 184 185 192 192 192 185 182 | & 
po mapa. ete tet 4 = “ee: 188 190 193 203 203 193 187 190 193 191 176 183 ?187—} 
Stone, clay, and glass products__...___- oe 190 193 201 208 211 209 201 218 216 » 220 P 208 P 200 P19] MA 
hie = Rea NRO do... 161 158 160 183 196 203 207 210 213 214 211 7191 |... | 
| 2 aaa Go. ..: 166 160 169 168 171 175 168 180 75 7 17 > 168 
on eontainers....-.....:.-...-__.. do__.- 196 201 219 227 233 206 198 227 231 230 193 172 Fo ee Bal 
nsportation equipment_--_-_-_______- do... 244 232 240 237 . 218 222 233 230 231 ” 243 238 248 2952 ~«=|~=O~ 
Automobiles (incl. parts)......_____- do___-. 206 192 202 197 179 185 202 198 197 r 209 203 r 212 P 215 
v ble manufactures__........____- a 173 176 173 174 177 179 171 180 185 183 179 r171 ? 169 
Nicoholie ES ae do___- 142 176 172 178 173 186 188 184 195 203 212 174 153 
ii ea eae do__.. 253 253 252 251 249 253 247 256 257 258 r 258 r 258 » 251 
Industrial chemicals__...........___- do-___- 437 434 433 po 436 449 a3 450 448 as r to r 450 » 438 
Leather and products__.........__.___- = 120 126 114 11 108 108 9 112 118 04 ? 107 
20 SS REE SE do___- 117 124 101 105 109 105 90 103 106 109 103 106.1. oe 
Stoss Se RE aes Ge... 122 127 123 113 107 110 06 119 126 7 104 = » 109 
ufactured food products___...____- do__.- 146 144 141 143 153 163 17 174 188 : 1 r 2146 | 
= tripe Cents oo Pan. » 87 » 99 ? 119 ? 155 » 201 » 224 » 223 » 198 P 158 = od a a | oN 
ss SS do._.. 175 141 121 116 127 151 126 111 124 7 8 1 i 
Prastee’ Beis and vegetables_______ do... 92 91 85 90 97 122 184 203 317 r 197 r 129 rill cs 
inher ee! do___. 163 163 167 169 170 165 149 165 165 172 169 153 ? 160 
 ~ oe naa da 157 159 160 163 164 160 145 160 159 167 163 149 P 154 
is Si onto ckcncbeese ined c < 4 
Peeteam ao coal products. -........- o..«2 » 214 » 215 ? 211 sd ons » 220 »220], 7217 » 221 » 207 P Hf » a P i P = 
| SE OE eRe: wee. 178 179 166 37 174 175 170 178 181 81 r 
Printing and publishing--.._........_- do.._. 144 155 153 159 159 156 137 147 155 167 163 158 150 7 
ubber products__........-.....-..-.-- 2... 223 215 205 200 201 205 200 207 205 205 203 r 199 » 193 
t “a eer aa do___. 179 179 175 175 177 174 154 166 168 167 164 r 156 » 162 
ee Te HFS a OER 2... 153 153 147 147 147 140 115 127 132 129 122 114 13 
Rayon deliveries._............._____- do__.. 300 296 308 298 308 313 * 324 318 * 322 319 322 317 316} 
Wool textile production.___.._._____- do_... 181 185 177 179 179 176 137 168 166 168 162 161 |... eee 
Tobaceo products.............-.......- do...- 153 147 155 173 163 173 154 184 178 180 173 136 158 | ioe 
| 
TEENS Satta OS re do. ._. 149 149 136 145 164 163 158 164 160 161 160 151 P14 CO ] 
cn SEAS a a do___. 160 161 146 149 168 164 160 166 162 166 167 164 ? 159 ] 
SR he A a as eta 112 118 108 we 116 105 = = 119 = He = P88 
(| MOTE CS OS G0.... 161 155 97 1 171 157 1 15 156 § BE ? 145 
petroleum 7 7 7 17 177 J 
< | Sncwe: csmmeaczameeso ox OBGth 7 lh) Ie Ge] | D9 | cg a 
Adjusted, combined indexgt__.............___ do... 193 194 191 188 192 192 186 191 192 195 195 r 192 ? 191 
TU CL A do___- 201 201 200 195 197 198 192 197 199 202 201 r 199 198 ( 
Durable manufacturesg’_.__......__..___- do___. 229 226 229 217 221 222 219 223 225 r 231 229 r 231 sa | =(NG 
155 150 151 145 142 140 142 148 143 147 145 143 » 135 I 
143 135 137 132 131 129 135 140 132 135 133 131 1B | 7 
195 199 201 200 196 194 185 186 192 192 187 r 184 P 183 | I 
188 190 192 203 203 194 188 190 193 191 175 r 183 » 187 I 
202 207 211 211 206 207 200 210 207 » 210 P 203 » 205 es E 
199 208 196 193 187 190 188 186 183 184 195 212 |... cae C 
179 168 176 a. 172 176 168 175 169 171 i 173 2180 | F 
200 208 219 218 208 206 218 226 224 189 385 |... Sa : 
eg 
Nondurable manufactures. __........___- do___. 178 180 177 177 178 179 169 177 178 179 178 173 P174 | 0 
Alcoholic beverages.................___ do___. 167 198 191 182 167 170 173 179 189 186 217 197 181 - 
ak a a RA do.-_- 255 252 250 249 ~ 249 256 251 259 257 255 "257 r 257 2252 | New 
Leather and products._...----..-______ do___- 120 123 115 110 108 109 96 113 119 114 103 r 100 >107—| 7 
_., RR do.__. 116 116 102 105 109 07 95 105 108 108 100 108 |... -oe i 
Manufactured food products.__...____- do... 158 160 158 157 159 163 160 156 163 161 159 r 158 » 158 N 
Dales | tT ie... » 139 » 139 | » 145 » i. » 151 » ina » 152 P 154 » 150 ? 148 ?144 » 144 ” i. 0 
SC Raa AM a = 150 147 131 127 52 135 126 133 141 155 154 P} 
Processed fruits and vegetables._____- do.__- 141 144 155 147 150 159 142 107 162 | 152 r 140 r 142 » 138 Noi 
Paper and products............ do... 163 163 166 168 169 165 150 165 166 172 169 153 P 160 ' 
oe 
TE aa do.__. 157 158 | 160 163 164 159 146 160 160 167 163 150 » 154 } 


’ Revised. » Preliminary. 4 Seasonal factors for a number of industries were fixed at 100 during 1939-42; data for these industries are shown only in the unadjusted series. : 

t Data have been revised beginning January 1946 to incorporate revisions in reports on production and sales of farm products; revised figures for January 1946-June 1947 will be published m8 
later. Annual indexes of volume of farm marketings for 1941 and 1945-46, which supersede monthly averages for these years shown in the 1947 Supplement, are published in the table on the explar 
back cover of the February 1949 Survey. These annual indexes include revisions in marketings data, and also for 1945 adjustments to 1945 Census data, which have not been incorporated in the lon 
—— indexes for these years; data for 1940-44 for all series and also monthly indexes of volume of farm marketings for 1945, are subject to further revisionx to adjust the series to Census data. Is 

o@ Unpublished revisions in 1947: Unadjusted—combined index, January, 185; May, 186; durable manufactures, July, 209; iron and steel, January-August, 193, 192, 197, 196, 198, 194, 182 data f 
189; adjusted indexes—total manufactures, April ,195; May, 192; durable manufactures, February, 223; July, 208; August, 211. For explanation of revision, see note in the January 1949 SURVEY, M4 of ti 
revisions beginning September 1947 were shown in the November 1948 issue. i 
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1949 Unless otherwise stated, get paar: 1948 1949 
a and descriptive notes may ‘ound in " : 
January to 1947 Supplement to the Survey January ~~ March | April May June July | August — October a el January 
GENERAL BUSINESS INDICATORS—Continued 
INDUSTRIAL PRODUCTION—Continued 
: usted{—Continued 
2, 553 Adrmnufectares—Cont inued ; 
2, 538 Nondurable manufactures—Continued 
1, 258 Petroleum and coal products_ __1935-39=100_- » 214 » 215 ? 211 » 213 p 220 » 220 2217 » 221 » 207 » 217 » 227 > 230 ? 227 
1, 280 Printing and publishing.__....._....--- (a 148 157 150 154 156 157 147 155 154 164 156 154 ? 156 
305 | Textiles and products. _.......-------- ~_ ee 179 179 175 175 177 17 154 166 168 167 164 * 156 » 162 
753 wennceo proanete. .. . . 5... ce os 153 155 164 183 163 166 148 178 * £168 174 170 146 159 
ene 001... 154 155 142 147 162 159 153 159 156 158 r 161 156 » 151 
|S ESS SS er ae 117 120 118 137 128 128 113 115 119 r113 °121 r110 ? 105 
382 BUSINESS SALES AND INVENTORIES t¢ 
i | pusiness sales, total_.................- mil. of dol_- 33, 928 32, 294 36, 577 35, 586 34, 948 36, 511 34, 937 38, 125 38, 725 37,248 | * 39, 585 33, 469 
Manufacturing, total __- Joa 16, 552 16, 225 18, 117 17, 229 16, 777 17, 871 16, 403 18, 169 18, 781 18, 807 17,987 | + 18,195 16, 859 
157 Durable goods indust: i ae 6, 408 6, 465 7, 381 6, 865 6, 613 7, 184 6, 473 7, 169 7, 7,750 7, 472 *7, 6, 956 
187 Nondurable goods indust BS -do___- 10, 144 9, 760 10, 736 10. 364 10, 164 10, 687 9, 930 11, 010 11, 215 11, 057 10, 515 | + 10,470 9, 903 
134 eS ae ERR EES G9... 7, 692 7,121 7, 726 7, 652 7, 389 7, 766 7, 796 8, 161 8, 286 8,376 8, 242 r 8,196 7,192 
Durable goods establishments.____-_____- do....| 1,901 1, 893 2, 176 2, 225 2, 076 2, 145 2, 088 2, 254 2, 2, 321 2,178| 12.134 1, 769 
Nondurable goods establishments__-____-- do___- 5, 791 5, 228 5, 550 5, 427 5, 313 5, 621 5, 708 5, 907 5, 996 6, 055 6, 064 6, 5, 423 
| apelin Ramalmeben tc aA etna ellpereay Altek: a 9, 684 8, 948 10, 734 10, 705 10, 782 10, 874 10, 738 10, 674 11, 058 11, 542 11,019 | + 13,194 9, 418 
Business inventories, book value, end of month, 
Ps nS ea DR ec mil. of dol_.| 49,130] 50,278 | 51,213] 51,102] 51,230] 51,317/ 51,664] 52,501| 53, r 54,532 | + 55,384] +54,019| 54,184 
mememeactring, COGM...-- - nc eee wee eee ee 28, 501 28, 768 , 29, 161 29, 437 29, 727 30, 236 30, 429 30, 710 30, 848 31,225 | * 31,766 31, 998 
? 195 Durable goods industries__. -_- “th gtey Ba. do.-..| 13,456 | 13,525] 13,566] 13,692] 13,780] 13,849] 13,967] 14,032] 14,252] 14,334] 14,580] *14837] 15,088 
Nondurable goods industries___......-- | 15, 045 15, 243 15, 498 15, 469 15, 657 15, 878 16, 269 16, 397 16, 458 16, 514 16, 645 | + 16,929 16, 910 
» 226 By stages of fabrication: 
p 298 Saatened SE git cnr crnnsndeus GOicc4 12, 323 12, 067 12, 149 12, 197 12, 205 12, 473 12, 735 12, 802 12, 779 12, 855 12, 885 | + 12,963 12, 814 
21 | Goods in process......----------------- do.-.-| 7, 865 7, 858 7, 874 7, 882 7, 918 7, 726 7, 833 7, 966 8, 103 8, 064 8,072 | +8 100 8, 225 
> 158 WIA BROOD. so oetiiasisk detente dnsnone oe 8, 313 8, 843 9, 041 9, 082 9, 314 9, 528 9, 650 9, 633 9, 828 9, 930 10, 268} * 10,703 10, 959 
> 100 IIIS... 1.150 seacastueinainabi meme hinders) eee 7, 850 7, 885 7, 869 7,777 7, 801 7, 953 7, 930 8, 100 8, 243 r 8, 400 * 8, 507 r 8,315 8, 543 
? 267 Durable goods establishments. --~._--..-- a0::.3 2, 594 2, 664 2, 751 2, 803 2, 810 2, 848 2, 836 2, 818 2, 853 2, 881 2, 957 2, 980 3, 129 
? 183 Nondurable goods establishments---_-___- d0....4 5, 256 5, 221 5, 118 4, 974 4, 991 5. 105 5, 094 5, 282 5, 390 * 5,619 5, 560 + 5, 335 5, 414 f 
PT NS ns nn cc comhatiwenccewaicesonscgue do....}| 12,779 13, 625 14, 280 14, 164 13, 992 13, 637 13, 498 13, 972 14, 695 15, 284 15, 652 | + 13,938 13, 643 ‘ 
? 18 ii 
> in MANUFACTURERS’ SALES, INVENTORIES, 
+ eid AND ORDERS—INDEXES OF VALUETt : 
Pi 
+. ee Ke! Sales, total_........-.----average month 1939=100-_ 311 331 326 324 328 336 308 341 367 354 352 342 330 i 
2252 + Durable goods industries._......-..-....--- tT Ga. 329, 360 365 353 353 369 368 404 398 399 r 399 372 
2215 | Iron, steel, and products-_-_-..-...--.---- do...- 325 336 345 325 338 341 301 362 391 393 386 r 386 380 
i Nonferrous metals and products____....-- a 364 415 410 415 419 422 350 421 487 456 503 t 466 419 
>169 Electrical machinery and equipment-.-_--- - eaRE 386 446 442 440 431 452 410 414 489 472 495 r 499 448 5 
153 Machinery, except electrical__...........- G0... 304 356 363 350 356 381 317 347 376 359 348 r 565 333 
221 | Automobiles and equipment-_______.--.-- @...3 383 424 435 413 401 433 438 437 488 503 503 * 507 487 
78g Transportation equipment, except automo- ; 
?107_—| Resa asinrantcanel average month 1939=100_- 446 493 524 500 486 540 457 503 553 540 579 ° 611 544 ; 
lan | Furniture and finished lumber products__.do-_-_.- 270 308 273 256 248 264 226 259 290 270 257 7 250 B4 . 
P1109 Stone, clay, and glass products_._...-..-- ee 223 222 252 274 263 273 267 289 293 302 285 r 255 233 i. 
7146 | Other durable goods industries..........- ee 276 277 271 255 261 262 248 282 289 268 264 243 230 ‘i 
? 92 |, Nondurable goods industries__-...--......- do... 301 314 306 307 314 317 294 326 346 328 324 311 306 r, 
179 | Food and kindred products_---....._-_-- | ee 313 305 297 299 321 326 310 315 349 322 312 + 304 313 4 
70 | SES. SETTLES (0 do... 268 273 251 294 286 311 345 378 378 358 375 341 326. Z 
? 160 Textile-mill products, excluding apparel-__do--.- 301 350 345 333 327 340 269 342 378 344 334 r 305 294 f 
7154 | ‘Leather and products......-.----.--.-.-- do._-- 303 327 300 266 240 245 256 309 318 283 27 r 269 324 Be 
»227 | Paper and allied products_.------.----.- do... 320 334 333 332 338 330 301 342 352 348 348 +312 306 
184 Printing and publishing. _----- ee a 235 71 268 263 271 269 232 266 329 313 316 + 201 242 a 
150 Chemicals and allied products. oe 320 327 315 334 327 320 292 331 341 322 308 7 285 308 
? 193 Petroleum and coal products_. . 328 336 322 318 337 329 337 341 340 345 353 373 346 ‘3 
? 162 Rubber products........-..--- er” ei 282 289 252 312 317 342 339 351 345 344 330 ae ; 
123 \ Tobacco manufactures--_.......--------- 206 216 218 225 233 249 245 264 251 232 259 241 233 : 
sc Other nondurable goods industries--___-do..-- 296 329 341 326 313 316 254 341 353 344 338} + 304 281 
158 ‘Inventories, book value, end of month, total _do---- 265 268 271 271 274 277 281 283 286 287 291 296 298 iy 
| Durable goods industries_--.....-.....----- a 279 281 281 284 286 288 290 291 296 297 302 r 308 313 i 
P14 CO Iron, steel, and products-_-_.-...-.-...-.- do.... 202 205 205 206 213 218 226 227 233 236 241 243 243 me 
159 | Nonferrous metals and products._.-..._.- do_..-. 249 250 257 262 262 263 271 276 284 287 287 * 209 303 : 
Pgs Electrical machinery and equipment_.-__- Oe...- 372 376 , 384 388 394 397 398 396 400 401 403 405 417 in 
? 145 Machinery, except electrical__-......._._- ae 291 293 295 297 297 299 298 298 301 303 309 r 312 317 
? 171 Automobiles and equipment----.----_._- Ch.... 462 472 473 472 479 476 475 476 486 492 r 510 536 
? 69 Transportation equipment, except automo- " 
BR SS os Sion cieaneo average month 1939=100-. 633 632 625 632 630 625 635 629 642 639 654 r 671 674 : 
? 191 Furniture and finished lumber productst.do---_- 241 234 242 255 259 260 259 261 252 247 252 255 266 cs 
' Stone, clay, and glass products---._--...-- ' 168 163 165 163 161 159 159 166 172 174 179 187 189 ; 
p 198 Other durable goods industries t-_-_~.-._-_- ES 218 213 202 204 189 189 183 184 187 192 194 7194 191 he 
Nondurable goods industries__..........-.- on 254 257 262 261 264 |° 268 274 277 278 279 281], *286 286 i 
» 229 Food and kindred products.....--------- do._-- 255 244 243 236 229 227 237 240 235 28 249 260 253 " 
? 135 INES sc cschettbcucprigtsactinemaiy dad do.-.- 357 355 356 359 376 372 358 359 364 361 363 ° 364 359 . 
? 123 Textile-mill products, excluding apparel-_-_do--_-- 238 249 255 253 256 256 261 262 258 256 254 255 258 
? 183 Leather and products..........-.------.- do.-.- 229 238 241 241 251 262 264 258 250 244 254 r 266 268 
7187 | Paper and allied products.....--.-------- do__-- 268 272 276 276 287 292 305 311 316 317 315 r 314 313 
4 Printing and publishing. ____............do___- 362 383 398 424 423 433 432 429 418 404 397 401 396 
oowenee | Chemicals and allied products. ..........do___- 273 279 289 285 286 284 284 282 278 280 286 296 294 
218% | Petroleum and coal products. __._-._.___- do___- 177 178 182 186 194 200 207 214 221 226 232 932 223 
onnawee Ree “ee 271 283 302 293 296 295 289 287 288 284 288 Sy So aaa 
4 | Tobacco manufactures... --.........----- " 2 237 234 232 229 225 227 229 239 258 271 265 + 267 269 
? i. ; Other nondurable goods industries... _-- do... 301 319 329 332 348 375 405 407 412 405 393 r 393 405 
pa 4 brew orders, total§.................-.......2 On. .- 251 251 257 252 244 265 } 246 251 25|/ 249 254 + 237 P 4 237 
»107 | Durable goods industries. _............._.- do... 291 287 314 292 267 307 291 287 303 278 27 + 276 285 i 
aS H Iron, steel, and products--_-__...-.....-..-do__-- 325 321 371 320 282 335 311 303 314 285 282 r 284 293 J 
P 158 Machinery, including electrical _____-.._- = 312 299 329 309 284 330 305 302 323 296 306 7314 327 
» 144 Other durable goods, excluding transporta- 
» 152 tion equipment._.-..average month 1939=100__ 240 243 243 248 239 259 259 260 276 258 250 r 238 242 De 
p 138 Nondurable goods industries.._........__- Oli 227 r 230 223 228 230 240 219 230 242 31 240 213 209 i 
: br * Revised. » Preliminary. q See note marked “4” on p. S-2. 
F ; } The new orders indexes are being revised. 
H Data for 1946-47 — in the May to September 1948 issues have been revised; revisions for January 1946-July 1947 are available upon request. 
lished t Revised series. The series for manufacturers’ and wholesalers’ sales and inventories, retail inventories, and total sales and inventories have been revised for all years and estimates of 
on the retail sales beginning 1942. For monthly figures for January 1946-March 1947 and earlier annual figures for manufacturers’ sales and inventories (except as indicated in note marked “t”) and an ‘ 
in the explanation of the revision, see pp. 8, 9, 23, and 24 of the May 1948 Survey. Monthly data for value of manufacturers’ sales and inventories for 1938-45 are on pp. 15 and 20 of the January and March 
. data. 1949 issues of the Survey, respectively. For reference to revised data for the retail series and a break-down of sales and inventories by durable goods and nondurable goods stores, see p. S-8 of this i 
94, 182 issue. Annual data for 1929-47 and data for all months of 1947 for wholesale sales and year-end figures for 1938-47 for wholesale.inventories are on pp. 23 and 24 of the August 1948 Survey; revised 
RVEY, data for 1941 for total wholesale sales, durable and nondurable, are on the back cover of theFebruary 1949 mont Monthly data 1941-46 for sale and 1942-47 for inventories are on pp. 23 and 
24 of the September 1948 Survey. Sales and inventories of service and limited-function wholesalers only are published currently on p. 8-9. 
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1948 1949 
1946 and descri a. gag at Ni D 
- vem- ecem- 
the 1947 Ft mt to the. Sunee January ‘or March April May June July August Be _ October ye ber January 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER 
businesses, total, end of quarter-.thous.-|.......-.-|---------- r 3, 893.8 
bg construction... 7 GEES RL * 299. 4 
Manufacturing te SS Se 7 319.8 
Service industries.......-.-..-------------- TY a Rac 745.5 
Retail trade ih, nis pamee * 1,774.7 
Wholesale trade SNS SURE SR 7185.1 |_. 
All other. OE LE SSR r 569.3 
New businesses, quarterly, total__...--...---- SS EE 5 * 93.2 
Contract constr | SS SE Rcccccmaasecail + 18.2 
Manufacturing ° ek Es Ee woreces ’ 8.4 
Service industries NS ST Le 718.6 
trade... _- eewenrece-|a-e---2-e- . oy : 
‘Wholesale trade Se Up Rael ae 6. 
Seer EAE OE 712.2 
Discontinued businesses, quarterly ,total_.__. ee ee + 64.9 
Contract construction. 7 GS SOR 79.0 
Man Zz OS a a * 7.0 
Service industries.....-.-.---.------------- ON RE ES 712.9 
Retail trade 2S ees Se sbeeaden * 23.2 
Wholesale le SD. Se a a 74.6 
other. SS LS RSS E r8.1 
Business transfers, quarterly do... pe 88. 2 
BUSINESS INCORPORATIONS 
New incorporations (4 States)_........---- num ber... 3, 688 2, 479 2, 995 2, 869 2, 594 2, 752 2, 351 2, 084 2, 199 2, 186 2, 181 2, 556 2, 728 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
a ee Cs FES number. 356 417 477 404 426 463 420 439 398 461 460 531 566 
m service eM dand 29 44 47 50 30 49 37 35 38 52 31 36 41 
eee al aise e| ae} am| ae| | om] | oe] os] | ok] || 
Manofacturing and mining----.....--.---- ae 1 1 1 130 11 109 1 129 
Retail trade ne ch seman > a 153 165 194 175 158 194 166 194 173 188 208 217 267 
— OS “Se do... 43 35 57 50 72 54 62 | 61 52 69 55 59 76 
Liabilities, total__...........-......-- thous. of dol..| 12, 965 25, 619 17, 481 15,296 | . 13,814 12, 163 13, 876 21,442} 20,703 | 101,060 24,416 | 31,731 19, 159 
Commercial service. ..........-..-.------- PR cued 711 979 1, 883 1, 472 1, 058 1,317 1,279 9, 034 1, 032 77, 709 1,382 924 1,174 
Construction ¥ uneteOind 820 1, 987 957 1, 662 588 984 1, 163 1, 861 1,101 1,135 955 2, 396 1, 892 
Manufacturing and mining-__.__...........- do..:.| 6,892} 17,897 9, 243 7, 057 7, 030 5, 147 7, 208 5,580} 12,165] 14,160} 15,933] 21,980 8, 625 
SERA ae a a ES do... 2, 837 3, 410 3, 714 2, 476 2, 679 3, 037 2, 281 3, 036 2, 729 5, 917 3, 456 4, 247 4, 841 
Wholesale trade_........-...--..---.-----.- Behind 1, 705 1,346 1, 684 2, 629 2, 459 1, 678 1, 945 1, 931 3, 676 2, 139 2, 690 2, 184 2, 627 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm products§_-__.1909-14=100_- 307 279 283 291 289 295 301 293 290 277 271 268 268 
Crops. ae BSC eee ae: do... 284 257 262 276 267 261 253 236 231 227 224 228 238 
Food grain.-._._.. Sry wee 322 251 260 268 261 249 240 227 223 226 234 236 82 
Feed grain and hay. -._..........-.....-.- o...- 318 261 284 291 282 278 256 235 223 192 181 184 187 
nenccempeboltiaie do._.- 377 374 372 371 370 370 370 386 406 418 412 415 412 
Cotton ee 248 256 275 284 284 266 245 250 251 246 239 
ON EE kcal naconcdeaine do...- 135 136 140 142 141 155 172 183 185 174 157 164 190 
 niivnipaideinmownnguiodl oe 320 320 295 340 262 213 213 172 150 176 186 209 
Oil-bearing crops............-..-...-.-.-- do...- 377 333 339 351 357 364 366 310 282 270 283 283 274 
Livestock and products__.................- do...- 328 300 302 304 309 326 344 344 343 323 313 305 205 
pO SS a : ES 379 331 342 347 361 390 417 411 408 373 351 339 330 
Da do...- 313 307 298 296 291 291 300 305 302 289 284 283 5 
1 | OP Se ae es 231 218 212 214 211 221 234 247 253 260 272 260 240 
All commodities__.._.............- 1910-14=100__ 266 263 262 264 265 266 266 266 265 263 262 262 260 
Commodities used in iiving___..........- cod 272 270 267 268 270 °271 273 275 275 273 272 271 267 
Commodities used in production_......_- Pedal 259 255 255 258 259 259 258 254 253 249 249 250 250 
All commodities, interest and taxes_____.___ end 251 248 247 249 250 251 251 251 250 249 248 248 248 
Perity ratio......... | NESE a ESS do.... 122 112 115 117 116 118 120 117 116 lll 109 108 108 
RETAIL PRICES 
All commodities (U. 8. Department of Commerce 
aR OS ee 1935-39=100__ 190.3 189.0 188. 6 190.8 192.1 193. 5 195.1 196, 3 196. 2 195. 0 193. 4 192.5 191.6 
Coa! (U. 8. Department of Labor indexes): 
Anthracite 1923-25= 100_-_ 131.9 132.1 132.1 132.0 132. 4 134.7 137.1 144.9 145.4 145. 5 145. 5 145. 5 147.0 
I Ap iciinitihpw msi nno gil * SESS 145.7 146.4) 146.5 147.4 150. 5 152.3 156.7 158.5 | 159.1 159. 2 159. 2 159. 2 159.4 
Consumers’ price index (U. 8. Dept. of Labor): 
All items 1935-39=100__ 168. 8 167.5 166.9 169.3 170. 5 171.7 173.7 174. 5 174.5 173.6 172.2 171.4 170.9 
REELS LEE TEE A EN a 192.1 195.1 196.3 196. 4 197. 5 196.9 197.1 199. 7 201.0 201.6 201. 4 200. 4 196.5 
‘ood__.. hie do._.- 209. 7 204. 7 202. 3 207.9 210.9 214.1 216.8 216.6 215.2 211.5 207.5 205.0 204.8 
Cerealsand bakery product Reed 172.7 171.8 171.0 171.0 171.1 171.2 171.0 170.8 170.7 170.0 169. 9 170.2 170.5 
Dairy products -do._-- 205. 7 204. 4 201. 1 205. 8 204. 8 205. 9 209.0 211.0 208. 7 203.0 199. 5 199. 2 196.0 
Fruits and vegetables._............____ Se 208. 3 213.0 206. 9 217.4 218.0 214.9 213.4 199. 6 195.8 193. 5 189. 4 192.3 205. 2 
Meats, poultry and fish___._....._.____ 20.... 237. 5 224.8 224.7 233. 8 244.2 255.1 261.8 267.0 265. 3 256. 1 246.7 241.3 235.9 
Fuel, electricity, and refrigerationt.._____ BPR 129. 5 130.0 130.3 130.7 131.8 132. 6 134.8 136. 8 137.3 137.8 137.9 137.8 138.2 
Gas and electricity... .-.....-......... do...- 93.1 93. 2 93. 8 93.9] * 94.1 94.2 04.4 94.5 94.6 95.4 95. 4 95.3 95.5 
ce oe, on A EEE TS: do__.- 174.6 175. 4 175.5 176.1 178. 5 180. 6 185. 0 190. 1 191.0 191.4 191.6 191.3 191.8 
Housefurnishings. do... 192.3 193.0 194.9 194.7 193. 6 194.8 195.9 196. 3 198. 1 198.8 198, 7 198. 6 196.5 
t --do....| 115.9 116.0 116.3 116.3 116.5 117.0 117.3 117.7 118. 5 118.7 118.8 119.5 119.7 
Miscell ESS 146. 146. 4 146.2 147.8 147.5 147.5 150.8 152. 4 152.7 153.7 153.9 154.0 154.1 












































* Revised. » Preliminary. {Designation changed from “‘fuel, electricity, and ice’’; there has been no change in the items included. 

§ February 1949 indexes: All farm products, 258; crops, 233; food grain, 221; feed grain and hay, 173; tobacco, 412; cotton, 235; fruit, 181; truck crops, 285; oil-bearing crops, 244; livestock 
and products, 280; meat animals, 315; dairy products, 264; poultry and eggs, 218. 

*New series. The subgroup “other fuels and ice” shown in the January 1949 Survey and earlier issues has been discontinued by the compiling agency and a separate index is now com 
puted for “‘other fuels’ (shown above) and for ‘‘ice’’ which is not shown here. Data for ice are included, however, in the group total. 


NovTE FOR WHOLESALE PRICE MOLE. D. 8-5.—The eogertunant of Labor is currently reviewing and revising the samples of commodities and of reporters for the indexes, subgroup by 
subgroup, to reflect postwar changes in uction and distribution. As subgroup revisions are completed, the revisions are incorporated in the pertinent group indexes and the all-commodity 
index and the subgroup indexes are rev retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-commodity index, 
these are not revised retroactively more than 2 months. If introduction of a revised subgroup into the calculations changes significantly the levels of the group indexes and the all-commodity 
index, the latter indexes computed with the original sample for the first month of the revision will be provided in a footnote. some instances, it is necessary to correct previously published 
indexes because of late re , incorrect reports, or other errors in prices previously used. Indexes for the latest 2 months are preliminary and are currently revised to incorporate 
received in the 2 months following. Any additional corrections received are incorporated in final annual summaries issued in the middle of the year. Indexes for July-December 1947 were 
eotrected in the September 1948 Survey. Corrected indexes for January-June 1947 are available upon request. 
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ch 1949 | March 1949 SURVEY OF CURRENT BUSINESS S-5 
| 
1949 Unless eehervian stated, atatlotion poe 1948 1949 
) 1946 and descriptive notes may be found in ¥ é a f 
January the 1947 Supplement to the Survey January F vig March April May June July August Se ~~ October — i January 
a en 
COMMODITY PRICES—Continued 
WHOLESALE PRICES { , 
U. 8, Department of Labor indexes:t % 
me etananas All 0 a 00 Cnggiaeetag enema ene 165.7 160.9 161.4 162.8 163.9 166. 2 168.7 169. 5 168.7 165. 2 r 164.0 r 162.3 160.6 : 
“79 eeeanee Economic classes: 
77 eeceeen Manufactured products¢ _-.-.-.-.-...-d0__.- 157.8 154.5 165.8 157.6 158. 5 159.6 162.6 164.6 163.9 160, 2 158.7 157.5 156.3 
wr erenenes Te SGOOTE oo. Laci pa bthacninaewelleca 183. 174.9 174.7 175.5 177.6 182.6 184.3 182.0 181.0 177.0 175. 2 172.1 169.3 
Trot emenes Semimanufactured articles.............d0._..| * 16.8 155.2 152.9 154.1 153.8 154.5 155.9 159. 6 158. 8 158.4 r 161.0 r 160.8 160.3 
Tote mawnee eS a eR ea ee 199. 2 185.3 186.0 186.7 189.1 196.0 195. 2 191.0 189.9 183. 5 180.8 177.3 172.5 
“Tor emeses SSR? 78 SS No SR 256.3 220.0 218.0 217.9 213.5 209, 2 190.6 179. 2 176.9 170.4 171.1 171.1 167.7 
Livestock and poultry®_..-...-_-.-.--- Bind 2382.9 210.0 209. 4 204.4 219.0 239. 2 .8 250. 0 244. 2 223.4 213. 4 204.6 194.7 ! 
“Tore eenes , Commodities other than farm productso’_do-_-_-_- 158.2 155.3 155.7 157.3 158. 2 159.4 162.6 164.6 163.8 161.0 r 160.1 r 158.8 157.8 he 
WR Foods...-.-- scl aeeaencmkia s00.... 179.9 172.4 173.8 176.7 177.4 181.4 188.3 189.5 186.9 178.2 174.3 170.2 165.8 i 
ee Cereal] products_....-... - 170.1 160. 2 158.6 158.0 156.3 155.1 154.5 154.0 153.3 149.6 150.5 149.8 148.0 
i Dairy products........-.------ 183. 9 184.8 179.8 181.0 176. 6 181.3 182.9 185. 1 179.9} 174.9] 170.7] *171.2] 163.6 
Send } Fruits and vegetables..__...-.-. -do... 140.7 144.5 145.7 148.6 147.0 147.7 151.2 140.5 139.4 137.1 139.6 139.8 145.3 
Riis 4 sos } Meats, poultry, and fish@..._.-.___....d0__.- 222.3 206. 2 217.1 226.0 233. 2 241.3 263.8 273.7 266. 5 .8 227.4 220.8 214.2 ; 
“ae Commodities other than farm products and ; 
a BNE. Sandu unieaugeaquecnnadee 1626=100-- 148.3 147.6 147.7 148.7 149.1 149.5 151.1 153.1 153.3 153. 2 r 153.5 r 153.0 152.9 4 
MMi 0S Se es ie OAs sii aie sins - nos Os 2» 193.3 192.7 193.1 195.0 196. 4 196.8 199. 9 203. 6 204. 0 203. 5 * 203.0 * 202.1 202. 0 
og ae PE, os. ich oe baaer.c, draownee « 160.9 151.1 151.6 152.5 152.8 153.3 157.9 158.6 158.9 160.1 160.4 160.5 162.4 
iieiie CE cs hi nctn endian ae o-wende -d = 126.5 127.2 127.4 127.5 128.2 128.8 132.2 133.2 133.3 133.7 133. 7 133. 5 134.0 
MSR Me Ta ..cmiine ss ceeseeheiaiielh canis haa * 307.3 303. 8 303. 8 309. 2 312.9 313. 2 318.1 319.5 317.1 314.5 * 310.7 ° 305.5 299.1 A 
Milde Paint and paint materials Bis. 163. 2 159.6 156.7 158.6 158.4 158. 7 157.9 158.1 160. 2 160. 4 161.6 161.5 166.3 ; 
aieleiatetetetent? Chemicals and allied products____...-..d0_-_.- 138.8 134.6 136.1 136. 2 134.7 135.8 134. 4 132.0 133.3 134.8 7 133.9 * 130.6 125.7" 4 
; ESE, OEM edad net! 125.8 126. 5 126.8 126.8 125.9 126. 2 1 126.3 126.0 127.5 124.8 * 122.4 121.2 : 
aoe rereeee Drug and pharmaceutical materials. .do-__- 154.4 154.3 154.4 153.8 153.3 153.7 153.6 153.3 152.7 152.6 151.9 151.4 150.3 / 
Fertilizer materials___...-- ae = ape Sl 115.7 115.1 114.9 115.2 115.0 113.9 115.0 114.9 116. 2 117.2 119.5 120.1 120.8 a 
0 SSE Olea: OEE a | ee 236. 7 201. 5 211.4 212.3 205. 0 212.7 193. 2 180.3 188.6 192.9 r 195.1 179.4 146.1 
Fuel and lighting materials___....-.--- do... 130.0 130.8 130.9 131.6 132.6 133.1 135.7 136. 6 136.7 137.2 137.3 137.0 137.0 
2, 728 Electricity........-. Bef iow Se duthbenahe do__.- 66. 4 66. 6 65.7 66.1 65.4 65.7 66. 4 65. 5 66. 3 66. 5 67.3 |. 
Ra SiR pte eae SETAE em 84.5 85.8 88.7 89.1 89.3 90.7 |, 90. 4 86.9 90.7 90. 9 92.6 TLS tis 
Petroleum products_.--.-.-.--.--.--- do___- 120.7 121.7 121.8 121.8 122.1 122.1 122.1 122.1 122.2 122.8 122.8 122.0 121.3 
566 Hides and leather products____..------- do... 200. 3 192.8 185. 4 186.1 188.4 187.7 189. 2 188, 4 187. & 185.5 186.2 185.3 184.8 
41 Hides and skins...-.....-.-- oakeuaeeel do._.- 228. 9 207.2 186. 2 199.3 218.0 215.2 220.3 212.1 210.6 202.0 206. 0 197.2 198.7 
53 oe PRA As nn CO Bn pays feat 209. 4 129.6 185.9 183.6 188.2 186.9 189, 2 186.0 181.9 180.4 183.8 186. 5 185.4 ‘ag 
129 il ln 2 ee REN Se ssathe ieisesnchak naman do._.- 194.3 194. 7 193.8 191.7 185.6 185.8 186.3 189.4 190.0 189.7 188.1 188.0 187.8 i 
267 Housefurnishing goods§__.-....-------- G0. 3.° 141.3 141.8 142.0 142.2 142.6 143. 2 144.5 145.4 146.6 147.5 148.2 148.4 148. 2 i 
76 PESTLE IE es 143.8 144.4 144.7 145 145.8 146.7 148.5 149.3 151.5 152. 5 153.6 153.6 153.6 B 
19,159 | ith a lt 0 ey RE Des Bee pena 139.1 139.4 139. 4 139.6 139.6 139.9 140.4 141.6 141.6 142.5 142.8 143.1 142.7 
L 174 Metals and metal products¢’_--_-------- ae 154.3 155.3 155.9 157.2 157.1 158. 5 162. 2 170.9 172.0 172.4 173.3 173.8 175.9 ? 
1 892 | NE CRs. oon et amgucoesage apnea ciate 144.6 146.3 147.7 149.4 148.9 149. 4 153.2 163.1 164.0 164.5 165.0 165.4 169. 1 
8, 625 | PEO, DONDE oo. neon a. cves- <a ee 145.5 146.8 146.8 149.8 150.0 152.1 153.7 165.9 166. 4 167.0 171.4 172.5 172.5 
4,841 | Plumbing and heating equipment___.do___- 138.8 138. 7 138. 7 138.7 143.2 145.3 145.3 153.9 157.0 157.3 157.3 157.3 156.9 ‘ 
2,627 | Textile products_-__.....-- Seer wae EE 148.4 148.9 149.8 150.3 150. 2 149.6 149, 4 148.9 147.9 146.9 * 147.5 * 146.7 146.0 j 
|. SS SE Soe e SF Da ee 143.4 144.7 144.6 146.8 145.8 145.2 148.3 148.3 148.6 148.8 7149.1 148.8 147.7 P 
Cotton goods.._..-_.-- Raises ate C0... 214.8 214.9 218.3 219. 2 217.8 213.1 209. 3 205.3 199.8 195.0 191.7 189.2 186.9 
Hosiery and unaerwear_..-..--------d0__-- 104. 4 105. 0 105.4 105. 4 105. 4 105.3 104, 9 104.9 104.8 104.6 * 104.0 * 103.7 102. 5 
mer PY ee | ee a ue f°: SS aos Se 40.7 40.7 40.7 40.7 40.7 40.7 40.7 41.6 41.8 41.8 41.8 41.8 41.8 
| PE Fae BA EE eR 46.4 46.4 46.4 46.4 46.4 46.4 "46.4 46.4 46.4 46.4 46.4 rte cea 
/ Woolen and worsted goods_.__-.....-d0__.- 141.9 143.0 145.7 147.6 147.5 147.5 147.5 149.4 150.0 150.7 r 159.6 r 159.6 161.6 
| een eS ee PEL” ” 123.6 120.1 120.8 121.8 121.5 121.5 120.3 119.7 119.9 119.0 119.2 118.5 117.3 
268 | Automobile tires and tubes. __....--.d0.-.- 63. 4 63. 4 63.4 63. 4 63.5 63. 5 66. 2 66. 2 66. 2 66. 2 66. 2 2 65. 5 
238 | Paper and pulp_-._..----- wes Te eS 168.1 167.4 167.3 167.5 167.4 167.3 166.8 169.0 170.9 170.2 169.9 169.5 168.3 
2 | PURCHASING POWER OF THE DOLLAR : 
412 | Asmeasured by— r 
236 Wholesale prices._........-.------- 1935-39= 100. - 48.6 50.0 49.9 49.4 49.1 48. 4 47,7 47.5 47.7 49.1 © 49.5 50.1 
180 Consumers’ prices_----- ee ENTS BE aS ee 59. 2 59.7 59.9 59.1 58. 7 58. 2 57.6 57.3 57.3 57.6 58.1 58.3 58.5 , 
> SS eee hE 47.7 48.9 49.4 48.1). 47.4 46.7 46, 2 - 48.2 48.8 48.8 
4 / 
295 
> | CONSTRUCTION AND REAL ESTATE 
20 . 
280 CONSTRUCTION ACTIVITY S 
= New construction, total..........-.- ..--mil. of dol-_- 1, 157 1, 009 1, 166 1,311 1, 461 1, 616 1, 715 1, 799 1, 782 1, 707 1, 552 1, 391 1, 261 
248 Private, total. _____- no EMEON F salve hE! Fi-28 ..... 948 837 940 1, 024 1, 120 1, 235 1,318 1, 354 1,332 1, 265 1,178 1,080 974 : 
108 Residential (nonfarm). _...........------- do_-_.. 500 400 475 525 585 695 685 650 600 550 490 : 
Nonresidential buiiding, except farmand public A 
NE I. - ac mebisnsunranioe mil. of dol_- 273 265 266 264 277 3 324 332 334 333 330 312 292 r 
RBS Ser ee 130 125 120 116 111 110 110 1ll 113 116 115 114 110 3s 
| Derm Gmstractionz. «2.2 5 ink en cce do-__.- 14 14 23 37 50 62 81 82 63 39 22 13 12 a 
191.6 | Public utility... .---222-2 2-2. sae ia do... 161 158 176 198 208 233 233 245 250 243 226 205 180 
Done: I epi Rapa BREESE do... 209 172 226 287 341 381 397 445 450 442 374 311 287 
147.0 | NS _ EES SEITE NE a 9 6 5 6 5 5 5 5 5 4 3 3 
159.4 | Military and naval.._.------.------------ do___- 14 11 12 13 13 11 12 13 13 12 11 10 9 
| Nonresidential building, total......-.---- <3 53 49 65 71 77 79 88 96 102 106 108 106 104 
170.9 | i Fico ERI enc Pi do... 1 1 1 2 2 oT. 2 2 2 2 1 1 (Q) 
196.5 | ee SEG TR RSE She ” ge? 56 4t 57 98 136 167 169 200 190 180 126 80 68 
204.8 | TES Sr aipe st Side anaes Gigs CS 77 65 87 99 110 119 123 131 140 140 126 112 102 
| 
oe CONTRACT AWARDS 
as Dengiruction = awarded in 37 States (F. W. a 
i odge Corp.): 
ee i SR PEE OIE & number..| 23, 125 20, 557 27, 999 37, 061 37, 282 33, 088 36, 216 33, 801 29, 080 29, 761 25, 264 24, 143 15, 597 
191.8 OE Ree thous. of dol__| 615,206 | 681,967 | 689,763 | 873,882] 970,789 | 935,198 | 962,685 | 854,091 | 762,192 | 778,606} 611, 216 023 | 482, 984 
196.5 PR ES er do....| 196, 530 248, 443 181, 044 236,330 | 298,213 | 324,226 | 334, 501 289,510 | 259,381 261, 988 198,699 | 278,147 159, 942 
119.7 i wvate owierei..=.<.-.. 30-2... do__..| 418, 676 433, 524 508,719 | 637,552 | 672,576 | 610,972 | 628,184 564,581 | 502,811 516,618 | 412,517 | 415,876 | 323,042 
154.1 Nonresidential buildings: 
NN oa iis seinciics ereclajs ankebadsade olplasamasienss number... 3, 295 3, 205 3, 622 4, 746 4, 907 4, 546 5, 294 4, 642 4, 505 4, 675 3, 529 3,374 2, 901 
ES ERIE, thous. of sq. ft. 27, 719 29, 097 25, 671 34, 478 40, 413 33, 802 " 33, 954 28, 833 33, 118 25, 077 28, 335 21, 685 
livestock IE SSNS? ee pet thous. of dol_.} 240,544 | 272,395 | 248,939 | 337,603! 395,971 364,211 | 395,104 | 308,750 | 279,862 | 316,354 | 240,310! 266,399 | 221,883 
ow com- ’ Revised. 1 Less than $500,000. { See note for wholesale prices at the bottom of p. S+ regarding revisions of the indexes. § See note marked “‘f”’. 


{ For actual wholesale prices of individual commodities, see respective commodities. 6 : 

o'Current prices of motor vehicles were introduced into the calculations beginning October 1946 while April 1942 prices were carried forward in earlier computations; October 1946-December : 
zroup by 1948 indexes using April 1942 motor-vehicle prices are shown in previous issues of the Survey; January 1949 indexes using April 1942 prices are as follows: All commodities, 157.3; manufactured | 
nmodity products, 150.9; commodities other than farm products, 153.7, commodities other than farm products and foods, 147.7; metals and metal products, 152.1. 


ty index, ® The series designated “meats, poultry, and fish”’ was formerly designated “meats” but included poultry; fish is included only beginning November 1948. Revised data for meats (other rn 
nmi than poultry) were introduced into this subgroup and revised data for livestock were introduced in the “livestock and poultry subgroup” in October 1948. The revised indexes were linked to f 
ub (made equal to) the former indexes in that month. Earlier data for the two subgroups will be revised when revision of the poultry and fish components is completed. 1 
rrections tRevised series. The index of wholesale prices of furniture has been revised beginning 1943; revisions for 1943-46 will be shown later. The revision has been incorporated in the group index i 


947 were and other composite indexes beginning November 1947; for further detail, see note marked “‘t’”’, February 1949 SURVEY. 
826239°—49——4 iM 
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1948 1949 
and descriptive notes may be found A . é if m 
the 1947 Supplement to the Survey January oy March | April May June July | August | 5¢ a October Sen 7 January 
CONSTRUCTION AND REAL ESTATE—Continued 
CONTRACT AWARDS—Continued 
Construction contracts awarded in 37 States (F. W. 
Dodge Corp.)—Continued 
ey aa my buildings: 
rojects__ num ber.. 18, 899 16, 336 23, 227 30, 448 30, 320 26, 366 28, 780 27, 085 22, 507 23, 304 20, 472 19, 529 11, 855 
ieee area... thous. of sq. ft..| 32, 183 31, 474 35, 385 46, 526 51, 710 40, 149 44,420] 44,577 35, 610 37, 159 33, 563 31, 500 19, 892 
Valuation thous. of dol._| 238, 098 232,250 | 276, 541 351, 604 | 369,780 | 355, 296 349,699 | 337, 550 279, 658 296, 760 | 264, 033 256, 746 159, 128 
ae gag -num ber... 718 803 915 1, 524 1, 659 1,813 1, 763 1, 679 1, 692 1, 432 934 956 620 
Valuation. thous. of dol..| 108, 891 143, 033 109, 596 | 132,598 | 159, 700 167, 984 169, 293 148, 856 158, 597 125, 251 77, 760 125, 581 74, 528 
a num ber... 213 213 235 343 396 363 379 395 376 350 329 284 221 
Valuation... thous. of dol..| 27,673 | 34,289] 54,687] 52,077| 45,338| 47,707| 48,589] 58,935| 44,075| 40,241 | 29,113] 45,207] 27,445 
tracts awarded R. — 
a es rene ileal ~ 156 161 182 206 226 233 204 210 195 175 169 145 142 
Residential, unadjusted__............-.-- apie 126 135 156 181 195 194 189 175 165 152 148 123 110 
Total, adjusted______- ee 191 187 181 181 188 201 205 201 193 184 189 180 174 
Residential, adjusted pa 152 152 148 154 165 177 187 177 165 157 154 145 133 
D fon: 
¥ Contenet awards (FE. N. R.) §_.._-- thous. of dol_.| 441,955 | 474, 643 508,096 | 777,159 535, 184 596, 382 713,719 | 560,292 | 665,417 | 648, 434 451,112 | 843,544 | 565,826 
concret verment contract awards: 
* rineee moa thous. of OE 1, 723 2, 304 4, 386 5, 073 5,124 5, 205 4,114 4, 021 5, 099 2, 908 2, 522 5, 217 2, br 
irports... do... 6 10 361 353 10 190 595 341 129 301 210 228 
econ ee UR 1,040 1, 425 2, 654 2, 734 3, 187 2, 128 1,648 2, 073 2, 753 1, 344 1, 646 2, 951 1, om 
&treets and alleys. G0...0 677 869 1,371 1, 986 1, 928 2, 887 1,870 1, 606 2,217 1, 263 665 2, 038 784 
NEW DWELLING UNITS AND URBAN 
BUILDING 
New fp t nonfarm dwelling units started 
.8. t of Labor)* eat suenber. 52, 600 49, 600 75, 100 98, 800 99,400 | 97,500) 93,500] 86,300} "82,200} 72,000 65, 000 56,000 | 50,000 
Ur authorized t. of Labor 
See auendndiantens Sante D4 33,522 | * 33,352 | * 50,844 | * 64,921 | 753,392 | * 54,781 | * 48,191 | 47,920] * 41,210 | 739,992] *34,519| 28,797] 27,056 
Privately financed, ne 2 OA RRS ieee do....| 32,523 | *32,206| *50,791 | * 64,457 | * 52,385 | *54,260| 46,931 | + 46,962 | 739,460 | 738,451] 7*32,314| 25,700] 23° 409 
Units 1-family structures_........._- * abe Ni 23,704 | *22,112| *37,595 | * 45,726 | * 41,423 | "42,110 | *36,662| *35,884 | *31,744 | *31,175 | * 25,600 19, 196 16, 728 
Units in 2-family structures.._......--- ae 2, 280 1, 863 4, 092 * 7,041 * 3, 769 3, 343 r 2,974 r 2,330 2, 837 2, 393 1, 729 1, 995 1,919 
Units in multifamily structures__--....- do._.. 6, 539 8,231 | * 9,104 11,690 | *7,193| *8,807/ *7,205| +8748] *4,879] 74,883] * 4,985 4, 509 4, 762 
Publicly financed, total. ........-..-- al a 999 1, 146 53 469 1, 007 521 1, 260 958 | * 1,750 1, 541 2, 205 3, 097 3, 647 
ag oe of urban build authorized: 
Number of new Mpellint anit 1908 30—100... 7193.8 192.0 293. 4 372.8 | 308.8 314. 6 275.8 275.4 236.0 230. 6 199.1] 166.2 156.0 
Valuation of build et do....| 245.4 236. 8 360.9 408. 6 375.7 399. 8 371.5 370. 4 335.8 334. 2 270.6 * 247.4 231.9 
New residential building...........--_- do....| *313.0 315.9 484. 5 622.9 531.8 555.0 497.4 535. 4 425.2 407.7 355.3 | * 207.2 263.2 
New nonresidential building. ____._...- do_...| "196.9 182. 2 7.2 253.0 265. 3 283. 8 283. 4 249.9 278.6 296. 9 213.1 * 215.3 217.2 
Additions, alterations, and repairs__.—-- do... * 218.9 200. 6 274.9 330.1 311.3 351.8 317.3 312.2 283. 4 266. 0 229. 1 * 219.0 199.9 
CONSTRUCTION COST INDEXES 
Aberthaw fromm F building)_....._.- 90d 008. 1-25 <....us------228 810 |...-.-.- g-|=-=---2-- POO onnderhirinccccee anes eee eee 908 |... 
“Average, 30 elles. 30 cities = 1913=100 472 475 478 481 485 486 493 495 502 504 502 501 502 
Vv * = ys 
Atlanta.._._. a 505 508 514 515 523 524 522 523 531 531 529 532 532 
ES oe eg do___. 491 495 502 503 503 504 507 507 518 523 522 520 520 
San EE Ba do__.- 435 436 437 441 439 439 450 450 459 460 454 457 459 
RR ae aE RRR a aS do___- 462 469 470 471 470 475 477 477 489 495 493 491 491 
Associated General cee call types) ...do____ 320 321 321 321 321 332 337 340 341 341 341 341 341 
E. H. Boeckh and Associate 
Average 20 cities: 
A ts, hotels, and office buildings: 
and concrete__ .U. 8. avg. 1926-29=100..| "190.1 * 191.3 * 192.2 r 194.5 * 196.8 * 200. 2 203. 2 r 206.2 * 208. 7 r 210.0 * 209. 7 209.0 208. 9 
Brick and steel__............-...-..._.- do._..| *193.5 r 194.8 * 195.6 * 197.6 * 199.8 202. 5 * 205.6 7 209.5 * 211.9 r 212.9 7212.4 r 211.3 211.0 
Brick and wood_............-.---.-__.- do....| * 210.5 ’ 211.3 r 212.0 * 215.1 * 216.7 * 219.0 * 221.3 r 293.4 ¥ 225. 5 © 225.8 ° 224.6 * 221.1 220.7 
Comm ctory buildin 
pe poten ‘ino resiaeans ns ws desea soe do....| 7192.2} *193.7] *194.7] 7197.0] *199.5| *203.3] *206.4/ +209.2] °211.7] *°213.2] *2129] +2125 212.8 
a wwteal do....| 7191.8] *192.7] *193.7] *195.3] °197.7| *200.8| *203.2] +2084] *210.6| °*211.6| *211.2| +2103 210.4 
Brick and wood ee ~~ do....| 7203.5 | 204.5) *205.1} *208.1] *200.8/ *2120] °214.3] +216.1] *219.1| *2199] *2189| +2165 216.4 
Frame... ~"do....| 7220.6} *221.2| *221.9) *225.5) 227.0) *220.0| *230.9| +2308] *2345] 234.1] +*2324] © 297.1 226.8 
__..| 177.8] °178.6] *°179.5| *180.6] *°182.5| *184.8| *187.0] +195.4| °197.3| *198.2] *1980] *197.5 197.7 
R 
een "eee © 211.0 r 211.8 * 212.4 r 215.6 * 217.2 r 219.6 * 222.0 r 293.8 r 225.9 r 226. 2 * 225.0 r 221.4 221.1 
Frame__ do___. * 213.8 ° 214.7 ¥ 215.2 r 218.5 r 219.8 * 222.1 * 224.2 r 295.9 * 227.6 ° 227.5 226.0 © 221.5 221.0 
Engineering News-Record: 
nein a... 1913=100..| 335.5 334. 2 334. 6 333. 9 339.3 342. 4 355.5 356. 7 357.1 355.9 355. 6 354.9 352.9 
ern wwe do....| 442.7 443.6 443.6 444.9 455.8 464.8 477.1 478.4 480. 2 478.3 477.7 477. 4 475.4 
Public Roads Adm.—Biehway construction: ° 
Composite, standard mile*___.__._- EN | ASS, “a Oe | ee ee | eee! Repeat te 168. 8 | cseiee 
CONSTRUCTION MATERIALS 
Production of selected construction materials, index* 
pS SS SS 1939 = 100_- 131.5 121.5 140.3 143.0 146.3 152.5 153.1 163.8 159. 9 r 164.2 147.0 9198. 0 f.. eee 
ES RRS 2 AES SSA ” RE 154.0 147.3 148. 5 143.9 138.3 142.5 143.9 144.7 148.7 r 148.2 148.3 9181.5 |.3. ae 
REAL ESTATE 
Home mortgages insured by Fed. Hous. Admin.: 
Premium paying mortgages_______- thous. of dol__| 138, 587 129, 894 159,967 | 151,552; 151,524 186,859 | 164,094 179,412 | 199,968 216,931 212,085 | * 214,407 | 208,312 
Loans outstanding of agencies under the Home 
Loan Bank Board: 
Federal Home Loan Banks, outstanding advances 4 
to member institutions._........___ mil. of eng 392 373 374 397 418 475 478 493 486 479 487 515 427 
Home Owners’ Loan Corporation, camer of 
loans outstanding... ...............- mil, of dol_. 475 465 454 444 434 424 414 (1) OR ss a Oe ee 

















* Revised. » Preliminary. 1 Data now reported quarterly. § Data for January, April, July, September, and December 1948 are for 5 weeks; other months, 4 weeks. 

pete ie for March, June, September, and December 1948 are for 5 weeks; January 1948, January 1-30; other months, 4 weeks; December data include some contracts awarded in prior 
mon reported. 

{The series under building authorized were formerly shown as “urban dwelling units scheduled to be started” and “indexes of building construction based on building permits;” see 
also note in July 1948 Survey. Minor revisions in figures for number of dwelling units beginning January 1946 are available upon request. 

*New series. The new series for new permanent nonfarm dwelling units started has been substituted beginning January 1941 for the series on “total nonfarm dwelling units scheduled tobe 
started” shown in the 1947 Supplement; see note marked “*” on p. S-5 of the July 1948 Survey for a brief description of the series; data for January 1941-April 1947 are available upon request; 
data prior to 1941 shown in the 1947 Supplement are comparable with the current series. The new 20-city averages of construction costs from E. H. Boeckh and Associates have been substituted 
for the series for selected cities shown in the Survey cxenee the August 1948 issue; monthly figures beginning 1934 and earlier annual data will be published later; revisions in this issue result 
from moving forward one month the data as previously shown beginning with the September 1948 issue, to conform with the reporting method of the compiling agen See note mar! 
=” on P; 8-6 of the September 1948 Survey for brief iptions of the index of highway construction costs and the index of production of selected construction materiale and source of data 


through 1946 for the latter series. 
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Unless aeberntee stated, pee 3 faut 1948 1949 
1946 and descriptive notes may ou ‘ 3 y if é 
the 1947 Supplement to the Survey January ab March | April May June July | August | “° og October Novem at al January 
CONSTRUCTION AND REAL ESTATE—Continued 
REAL ESTATE—Continued 
New mortgage loans of all savings and loan associ- 
ations, Lene sen TOGRE. cnadewcnn= thous. of dol..| 273,202 | 254,581 | 318,602 | 336,947 | 332,441 | 346,469 | 331,893 | 317,842 | 297,175 | 287,336 | 260,472 | 249,828 | 205, 389 
urpose of loan: 
ny tty construction......-.-._. agree ©!) do....| 70,274 | 66,894 | 97,325] 97,458] 93,315 | 100,149} 101,236] 92,122] 985,233 | 989,505| 82172] 70,011] 56,369 
ee ESS SEE CS Spe do....| 140,122 126, 462 146, 213 156, 701 161,309 | 169,206 | 152,875 | 151, 8&2 141, 961 132,006 | 117,88 114, 090 89, 939 
EE want news dvbntgntppemiceaadeaeae do....| 25, 856 23, 511 29, 677 30, 973 29, 400 28, 615 26, 876 25, 324 24, 607 23, 482 22,881 | 723, 549 22, 713 
Repairs and reconditioning-..._._..._._.- do__.. 8, 679 8, 374 11, 519 14, 189 14, 308 14, 349 14, 794 15, 526 14, 989 14, 089 12, 270 11, 506 10, 348 
All other purposes.-....-..-.-.-.-- wae do....| 28,271 29, 340 33, 868 37, 626 34, 109 34, 150 36, 112 32, 978 30, 385 28, 254 26, 061 30, 672 26, 020 
New nonfarm mortgages recorded ($20,000 and 
under), estimated, total..._.._____- thous. of dol..| 909,447 | 826,874 | 955,441 | 993,678 | 999,456 |1, 049, 591 |1, 018,397 |1, 024,323 | 991,408 | 977,830 | 919,631 | 938,988 | 789, 559 
Nonfarm foreclosures, index, adjusted t1935-39= 100_. 6.5 6.8 7.0 6.8 6.5 7.4 7.7 7.1 7.7 8.0 8.0 Sd RRS 
An cmikenapbgnnnieennmalparevaae thous. of dol..| 63,010 71, 521 74, 236 63, 751 59, 256 54, 706 50, 955 49, 543 49, 945 51, 845 52,949 69, 397 57, 926 
DOMESTIC TRADE 
ADVERTISING 
Advertising indexes, adjusted: 
Printers’ Ink, combined index______ 1935-39= 100__ 258 289 290 294 302 299 268 279 304 315 
SS ETE ECT Se eo. 291 321 346 333 345 344 298 301 342 339 
IDG ina SoncaqsiscéL dues iwccessene do. __- 205 242 227 247 256 262 233 240 262 
| __ SEAR E SSE  IS B m0..<< 290 312 322 294 329 279 288 284 296 320 
a aidan cig nish tet ow cacainain ise. 303 319 308 314 312 300 271 299 308 327 
Tide advertising index, adjustedt__._.._.....do___- 253. 5 274.6 271.6 283. 9 274.9 271.0 250. 1 272.7 287.0 276. 8 
Radio advertising: 
Cost of facilities, total_............- thous. of dol-_- 17, 544 16, 715 17, 803 17, 078 17, 327 15, 656 13, 282 14, 272 15, 650 18, 321 
Automobiles and accessories____.___...... ae 693 717 699 711 662 538 370 425 414 659 
SRS ed Pr Pa ae ti Sipe tameegs SS oe 121 133 118 121 152 105 82 80 115 156 
Electric household equipment_-___________ ’ ee 569 543 603 603 651 642 656 691 674 681 
US ES SS eS SE es =e... 450 482 511 483 481 363 373 400 363 374 
Foods, food beverages, confections_______- do-__-- 5, 000 4, 766 5, 122 4, 894 4, 861 4, 223 3, 446 3, 835 4,313 4, 782 
ee i Rae Pe Ree fee ae 585 564 536 441 432 444 435 453 441 514 
Housefurnishings, ete. --.........--.-._.- ‘ei 254 232 225 177 192 161 183 167 163 213 
Soap, cleansers, @t0................-.-.... . Se 3, 544 1, 452 1, 734 1, 672 1, 7% 1, 755 1, 473 1, 680 1, 920 1, 923 
Se Aan do__.- 1, 798 1, 595 1, 770 1, 718 1, 751 1, 711 1, 532 1, 556 1,510 1, 731 
Toilet goods, medical supplies____...____- do_.-- 4, 991 4, 694 5, 031 4, 857 4, 804 4, 545 3, 783 3, 922 4, 232 * 4,677 
I. os ao duabWavkswapddikdeciunn dae gee 1, 538 1, 535 1, 456 1, 401 1, 567 1, 169 948 1,112 1, 506 2, 611 
Magazine advertising: 
RE ES SE eee oe do....| 27,688 37, 486 47, 992 45, 917 52, 011 42, 264 29, 495 33, 372 45, 239 52, 993 52, 330 
Automobiles and accessories_-_-___...._._-- a... 2, 604 2, 771 3, 450 3, 442 4, 241 3, 667 3, 068 2, 856 3, 048 3, 922 3, 907 
“a packetawvosdctlt sin do...- 1, 887 3, 640 6, 121 5, 004 5, 152 3, 469 1,115 3, 730 6, 554 6, 151 4, 936 
Electric household equipmeént____________ do__. 1, 012 1, 590 2, 446 2, 719 3, 137 2, 821 1, 476 1, 246 2, 589 , 366 3, 080 
ES SRE ET eae a EP eet 585 666 726 715 784 629 517 494 665 758 798 
Foods, food beverages, confections________ 4, 517 6, 311 6, 748 5, 905 6, 657 5, 456 4, 651 4, 731 5, 441 7, 253 6, 940 
eee cg I EES eee 304 381 640 848 1, 048 972 852 985 872 877 1, 013 
Housefurnishings, ete. ._.....-.-.....-_-- do__.. 1,117 1, 916 2, 802 3, 556 4, 129 2, 982 1, 143 1, 495 3, 728 4, 504 4, 580 
Goan, Cormneers, 80... ...... 055... bg . ee 613 1, 155 1, 104 1, 270 1, 532 1, 156 926 950 1, 152 1, 780 1, 247 
Office furnishing and supplies__-__.._._.. a 414 495 850 691 1, 054 608 378 700 787 777 1, 049 
Smoking materials_.................-.... do. _.. 918 883 990 1,019 1, 216 1,174 978 1, 131 1, 146 1, 287 1, 349 
Toilet goods, medical supplies____._-_-... do._.. 3, 793 5, 584 6, 304 5, 711 5, 702 5, 375 4, 430 4, 180 5, 004 6, 019 5, 778 
ML soak cqllnhvewsaascdeopiccaceecled do.... 9, 923 12, 094 15, 810 15, 037 17, 360 13, 954 9, 962 10, 874 14, 245 16, 299 17, 652 
IES BEE thous. of lines-- 3, 641 4,175 4, 581 4,391 4, 288 3, 160 3,171 3, 4, 4€2 4, 847 4,145 
Newspaper advertising: 
Linage, total (52 cities)_.......---.....-...- do....| 155,428 | 167,945 | 189,555 | 197,221 | 197,809] 185,847} 161,430] 176,800] 197,335 | 220,449 209, 199 
a il a 5 2 I EE TOES 40, 048 43, 985 45, 848 47, 643 43, 999 43, 081 46, 467 45, 810 46, 861 41, 480 
Display, total__- ‘ 127, 897 145, 571 151, 373 150, 166 141, 848 | 118,349 | 130,333 151, 525 | 173, 588 167, 718 
Automotive_ 6, 181 3 , 047 7, 557 8, 814 6, 714 7, 066 921 7, 453 7, 467 
Financial. ” 1, 869 2, 225 2, 295 2, 120 2, 203 2, 448 1, 782 1, 849 1, 994 1,999 
General__- ore 25, 477 28, 106 30, 475 31, 092 28, 365 22, 790 23, 001 30, 097 38, 251 34, 880 
| ASG eS SS Re oa oe 94,369 | 108,846 111,557 | 109,396 | 102, 467 86, 396 98,484 | 112,658 | 125,891 | 123,273 
POSTAL BUSINESS 
Money orders: 
Domestic, issued (50 cities): 
NE leis e ated «son pabdidtens thousands. - 4, 586 4, 339 5, 281 5, 122 4, 470 4, 733 4, 503 5, 176 4, 476 5, 267 5, 353 5, 229 4, 729 
ha Rees Fae thous. of dol..| 92, 651 86,412 | 106, 540 95, 871 88, 565 94, 494 90,545 | 87,845 90, 407 98, 446 97, 114 98, 629 94, 492 
Domestic, paid (50 cities): 
pepe ig thousands..| 14,412 13,135 | 16,749} 15,552] 14,252] 15,267| 14,408] 14,207] 14,703] 15,552] 20,044| 17,235| 14,395 
SR ea ae thous. of dol..| 201,299 | 186,247 | 240,369} 220,748 | 198,921 | 217,320 | 206,027 | 208,527 | 216,336 | 247,204| 256,791 | 265, 659 227,123 
PERSONAL CONSUMPTION EXPENDI- 
TURES 
Seasonally adjusted quarterly totals at annual rates:t 
Goods and services, total........_____- OS” St SE Sree Olen. 6 bo Bea, 377.8 fii eto * AS bn chettano itil pS eee 
Durable goods, total. ..............--..- Ss eee FO ge eS RSE SE PENTA ae SS SR RS: HAAS a eS, Rae ee Oa, 
Automobiles and parts.__..__...______- | ER SPP AIT Tes C&S SOR OER BOSS Bae iL 2 Be a Ral es 3 | eS ee i kr 
Furniture and household equipment_..do_.__|......____|__....___- Oe £d6 os a. Ba 5 | SE aon SY SRE EROS. 1 5 Seer 
Other durable goods_-_-...............- _ Sa Sa Eee ee SS 2 ESS Bo eS 5 | Se Gs AES 96.0 boc nse cd csa nebae | Se 
Nondurable goods, total. _........_--___- es aR ore 2 Sree 2 ee 2 8 2 Wee Bo ee A) 5 ees oe te 
Clothing and shoes_-_.-........- ines odie . Se: eee) Sekine Se 2. 8 ee SA | ae © FT Lb cccscatuioweloants * WS b..R a yk dy SE Bil 
Food and alcoholic beverages_________- ee eae Eee 4g eS ee ee A 5 a Bees EBA fi ccccauesspiadkewadie Oh... 
OE I SR SE EN I e ) § BS OSES SS Sea gp ARS CS Sa ©4.F boo casviceaasicenpidinns Ye 
Semidurable house furnishings. ___-.__- RE GRRE Fo Sere FS SR ae Sp RS Pre ak 5S eas Sees 1A § Socis® 
REE Lad 2 ee ELE eee ih 4° 2 Ss ee SSS ° 4.3 fide ntandenaeeede ko ee eres 4 eS 
Other nondurable goods- -......-...--- | RR Pa Ri i Sets aS ee "ERS Lh dintrgunsdeeaukosking ef een See SR oe caters 





* Revised. » Preliminary. 

1 The figures shown in the December columns are totals for October-December; monthly figures not available. 

t Data beginning January 1948 for magazine advertising include advertising in farm magazines and some other magazines which is not included in earlier data and there have been changes 
effective January 1948 in the classifications of electric household equipment, housefurnishings, etc., soap, cleaners, etc., and toilet goods in both the radio and Series. Inclusion of 
Satins in farm magazines in the 1948 data for magazines materially affected the comparability of the figures for automobiles and accessories and, to a lesser extent, the comparability of 
data for other classifications. Adjustments of earlier data are under consideration by the compiling agency and more complete information on the changes will be published later. 

t Revised series. ‘The index of nonfarm foreclosures has been revised beginning 1938 because of discovery of certain errors in re rting; revisions through April 1947 will be shown lester. 
There have been minor revisions in Printers’ Ink index of magazine advertising to include advertising in farm magazines formerly shown as one of the five major components of the advertising 
index; revisions are available upon request. The Tide advertising index has been completely revised and is now based on dollar costs for all media—newspapers, niagazines, farm 
business papers, radio (network and spot), and outdoor advertising; revised data beginning 1936 will be shown later. Estimates of personal consumption expenditures have been be- 
me | 1944; revised figures for the grand total and for total durable and nondurable goods and services are shown as a component of gross national product on p. 28 of the July 1948 survey; 
revised figures through the first quarter of 1947 for the subgroups will be shown later. 
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1 1 
— otherwise stated, saneiition pon Ste _ snes 3 pits cual yepa . as U 
and descriptive notes ma found i Sep - Novem- | Decem- 
tee 1947 Supplement to the ater January = March | April May June July | August — October ber ber | January 
DOMESTIC TRADE—Continued 
PERSONAL CONSUMPTION EXPENDI- 
TURES—Continued c 
Seasonally adj. quarterly totals at annual ratest—Con. ) 
services—Continued 
Canes and saree bil. of dol. EE Rar rae eS Se: ONT 88:0 fool ae 
d SSS | BR ae St fh EER! VERE AEA 268 cle 
ET PEERS! Eee at PRE SRES GR eA 16:4 fii ae 
eS ee Po eee 3.2 ning dpa Sa ewenle O52 he 
ey ee eae EE Se 3) Re! SRE Ss S SORL I, 
| SERS, TERE SE *4.9 |------....|----.---=- 62. 2a 
4 Sa eS aae #16. |----------]-----s22us 16:8 }.. u2a 
RETAIL TRADE 
stores: 
aut ote vor CO Rarer mil. of dol__ 9, 684 8,948 | 10,734} 10,705] 10,782) 10,874 | 10,738] 10,674] 11,058] *11,542} 11,019] * 13,194 9, 418 
Durable goods storest.........----------- * ie 2, 516 2, 350 2, 956 3, 107 2, 962 3, 150 3, 188 3, 292 3, 171 3, 221 3,055 | 7° 3,336 2 444 
Automotive groupf--.---.------------- do_..- 1, 257 1,195 1, 538 1, 498 1,329 1, 431 1, 569 1, 655 1, 508 1, 568 1,506 | 71,537 1, 324 
Motor vehicles at iris eicics dase “am s+: - 4, 1, 402 1,344 1,176 1, 259 1,389 1, 483 1, 353 1, 421 1,361 1, 360 1, 211 
and saccessories___......-...---- ‘ iste 114 106 136 154 153 173 180 172 155 148 144 177 113 
ding materials and hardware grou | 
7 a = ac" | dol__ 730 658 819 953 959 1,030 992 987 986 1,001 880 840 631 | 
Building materials___-----.---------- Go... : 461 417 510 589 601 656 630 654 654 657 556 483 395 | 
Farm implementst.........---------- ee. 106 90 123 146 139 153 158 135 126 139 130 109 
_ [OM See ec 163 151 186 218 218 221 203 198 205 205 194 248 142 
Home furnishings groupt__....--------- do. __- 451 426 520 575 579 586 549 568 592 566 562 703 420 
Furniture and house furnishingst--__do---- 264 251 307 341 355| ° 350 315 336 350 332 343 403 243 
Household appliances and radios____- “ee 187 175 213 233 224 236 234 232 242 234 * 218 300 177 De 
Jewelry stores____._- fe wees ncamncel do-.-- 78 7 78 82 95 103 78 82 85 85 109 257 69 
ble goods storesf- _....-.-------- oe 7, 169 6, 598 7, 778 7, 598 7, 820 7, 724 7, 549 7, 382 7, 887 8, 321 7, 964 9, 857 6, 974 
tae _—_ eee ' et eT do__.- 663 604 910 781 808 801 630 635 878 982 901 1, 272 689 
en’s clothing and furnishings____-_- do.__- 169 149 212 181 193 215 154 135 188 230 226 360 187 
Women’s apparel and accessories___-.do---- 302 280 419 368 371 343 276 307 426 477 422 539 305 
Family other apparel-__----..---- ee... 92 85 125 103 107 105 86 90 122 140 132 199 9% 
og, RR EL Mie vs ~ nwvic heel a... 100 90 154 128 137 138 114 103 142 135 121 174 101 
i iiactonpecne--- anid Ge.... 295 287 305 294 304 301 307 299 299 307 296 394 299 
Rating and drinking places_____----_--- | agls 995 930 1, 030 1, 034 1, 060 1, 066 1, 064 1,091 1,105 1,115 1, 037 1, 085 992 
EN (ORS SRE RETR a 2, 624 2, 360 2, 595 2, 608 2, 716 2, 613 2, 762 2, 576 2,648 2, 787 2, 626 2, 942 2, 548 
Grocery and combinationf-----.--.-- ae:..-. 2, 084 1, 862 2, 038 2, 056 2,144 2, 033 2, 187 2,013 2,055 2, 188 2, 051 2, 300 2,021 | 
| ose <8 Sis eRe ts te Sa aa aI Sp * “el 540 498 557 552 _ 672 580 575 563 593 598 575 642 546 ‘ 
Filling stations__..........-.----------- do-__- 479 435 495 523 550 552 581 570 541 550 519 531 472, | 
General merchandise groupt-_--------- do_-__. 1, 087 1,039 1,392 1, 343 1, 368 1, 364 1, 221 1, 265 1, 447 1, 560 1, 599 2, 306 1,049 | 
Department, including berm ney ay 719 690 940 910 906 905 765 830 978 1, 054 1, 100 1, 526 689 
including general merchan z i 
Ke recent mil. of dol... 136 122 148 160 171 170 176 162 167 172 161 196 129 
goods and other genera] merchan- ' 
ee i ee en 104 97 128 125 131 130 118 116 139 152 146 217 10 | 
| SRE SEES See os do._.- 128 131 177 149 160 160 161 157 164 184 191 368 131 | 
Other retail stores_......-.------------- do-__- 1,025 943 1, 051 1,015 1,015 1,027 984 947 969 1,020 985 1, 326 5 
sonal RA a aaa ES ic; 146 130 144 143 142 134 142 132 142 165 165 262 131} 
Other id TE on cide do.-_-- 879 812 907 872 873 893 842 816 827 855 821 1, 065 774 | 
0 2 i 
Po eet cotalt i EN Te 1935-39 =100_- 292.9 296.0 324.0 333.1 382. 2 339.1 323. 1 328.9 350.6 * 349.0 349.3 * 403.3 293. 1 
Durable s storest_._-- eer “ee 312.1 313. 9 359. 7 391.2 376. 2 396.3 395. 5 408.7 408. 2 399. 5 393.2} 7415.0 309.4 | § 
Nondurable goods storesf-_--- Ets" Saas 286. 6 290. 2 312. 4 314. 2 317.8 320. 4 299. 5 302. 9 331.8 332. 6 335.0 400. 8 7.8 
Ad fo, hal: Se aa Va ae do... 324.7 324.6 330. 7 33749 329. 5 337.1 336.9 338.0 340.3 338. 0 334. 2 r 343.2 328.5 
urable goods storest_-.....--.-------- do___- 357.4 357.6 376.0 386. 5 355.3 376.9 389. 5 405.0 396. 6 385. 7 382. 5 t 391.7 360. 5 
Automotive groupt.__-.-------------- do-_..- 308. 7 314.0 347.4 347.6 286. 4 319.6 344.8 367.0 351.8 354.7 359. 8 r 369, 2 397.2 
Building materials and hardware groupt-_do---- 423.3 423. 5 422.0 441.5 444.3 456. 7 453. 8 464.7 455.9 439. 7 429.3 427.1 402. 1 
Homefurnishings groupt........---.- do___- 403.7 391.3 395.1 424.6 432. 8 432.7 436. 9 439.2 452.7 405. 8 384. 8 411.0 399.7 | 
Jewelry stores___....-.--------------- p...2 410.1 388. 6 391.6 404.7 400. 8 412.3 381.1 390. 4 385.7 372.5 379.3 388.3 384.9 | 
Nondurable goocis storest-___--..------ do-_- 314, 1 313. 9 316.0 322.0 321.1 324.1 319. 7 316. 1 322.0 322. 5 318.4] 327.4 st | 
ees ea eee oe Di; 307.8 315. 2 314. 4 315.3 319. 8 326. 9 311.3 305. 6 328.3 336. 6 322. 1 * 337.7 342.2 | 
EEE SOE Sd ae al 257.1 261.5 260. 3 255. 5 252. 2 255.8 255. 7 254.0 255.8 256. 9 254. 4 r 250. 5 262.6 | 
Eating and drinking places____------- NG is 413.6 413.6 417.2 420.1 408. 8 419.5 414.7 406. 8 419.9 416.3 420.7 423.0 4149 | 
FRc See ae i... . 335. 6 335. 5 339. 2 344. 2 341.6 338.8 333. 1 331.1 339. 3 342.9 346. 3 r 349.0 340.3 8 
EE TEES ae RE 246. 2 241.4 251.7 260. 3 258. 7 259. 1 262. 2 257.8 252. 8 250. 1 249. 0 249. 7 243.0 | 
eed merchandise groupt-__---.---- do... 253.8 254.1 257.3 269. 8 270.8 275.9 277.9 277.6 77.3 271.1 260.3 | * 281.7 260.1 | 
Other retail stores....._------.------- do___- 355.6 348.9 341.8 348.9 354. 5 360.3 350.9 342. 8 341:8 344.8 332. ¢ r 347.0 334.0 | % 
Estimated inventories, totalf_---..--- mil. of dol_- 12,779 13, 625 14, 280 14, 164 13, 992 13, 637 13, 498 13, 972 14, 695 15, 284 15, 652 | * 13, 938 13,643 | 
Durable goods stores.......------.------- do___. 13 4, 634 5,011 4, 946 4, 925 4,941 4, 927 4, 937 5, 086 5,312 5,409 | 7 5, 227 5, 254 
Automotive group___.......----.------ do___- 1, 146 1, 190 1, 251 1, 219 1, 219 1, 297 1, 262 1, 239 1,219 1, 298 1,370] * 1,454 1, 564 Ru 
Building materials and hardware group_do-__- 1, 639 1, 760 2, 048 2, 053 1, 989 1, 964 1, 974 2, 058 2, 124 2, 062 2,050} 71,901 1,893 { 7 
Homefurnishings group. _....----.-..-- ae RS 1, 275 1, 271 1, 232 1, 275 1, 263 1, 292 1, 227 1, 306 1,477 1,479) 1,475 1, 405 
pS ER ee, ae do-___- 376 409 441 442 442 417 399 413 437 475 510 * 397 392 
Nondurable goods stores__.........-.._-- do-__.- 8, 421 8, 991 9, 269 9, 218 9, 067 8, 696 8, 571 9, 035 9, 609 9, 972 10, 243 * 8,711 8,389 | 
Apparel group..........------.----.--- do_._- 1, 652 1, 887 2, 009 2, 064 2,014 1, 834 1, 749 1, 993 2, 139 2, 188 2,257 | + 1,730 1,714 | 7 
i gma nN do... 568 542 533 530 512 506 497 504 51 538 594 545 545i 
Eating and drinking places_._.......-.- do__.- 352 341 341 339 325 327 322 322 324 310 314 r 304 230 | 
oS ee ee eae SS do_..- 1, 916 2, 000 1, 962 1, 860 1, 851 1, 841 1, 826 1, 845 1,979 2,111 2,098 | * 1,920 1, 789 
py ee SS aa do--_-- 226 203 197 209 184 169 150 168 186 205 215 * 228 225 | 
General merchandise group____.......- 2, 451 2, 705 2, 877 2, 883 2, 802 2, 663 2, 657 2, 796 3, 004 3, 107 3, 218 r 2, 558 2,441 | 
Other retail stores___......-....-....... do-..- 1, 256 1,313 1, 350 1, 333 1, 379 1, 35 1,370 1,407 1, 466 1, 513 1,577 | 71,426 1, 395 
Chain stores and mail-order houses: ¢ i 
Sales, estimated, totalf-.........---------- do-_..- 2,015 1, 87 2,315 2, 266 2, 355 2,317 2, 281 2, 200 2, 352 2, 524 2, 392 r 3, 030 1,985 | Ser 
FS SE SER SIO OM Ste wind 173 170 288 235 253 254 208 195 265 290 263 ’ 375 187 8: 
8). Se ERS Ree ee do... 32 30 48 38 * 38 42 26 24 42 50 48 66 36 
SOR IN aie tiesto cimeuniiirad do.-.- 80 82 138 112 124 119 106 103 130 145 129 179 8 
RES ESS EE PEI bee aed 46 44 78 65 70 72 60 53 72 69 63 98 47 i i 
Automotive parts and accessories____....do_-_- 28 28 37 44 46 50 54 50 45 41 42 ’ 62 29 
Building materials “ 81 68 80 101 110 117 113 118 126 125 101 r 80 70 
RIS SE MEGS 66 66 69 65 67 67 70 68 67 71 r 67 r 97 67 PS 
Eating and drinking places_____....._..-- do-_-.. 51 49 54 52 52 52 54 54 53 54 51 55 51 
Furniture and house: ee i do... 21 22 27 28 29 28 26 29 30 26 28 r 39 18 
* Revised. > Prelim . & There have been revisions beginning 1947 in the chain-store series and some earlier revisions; see note marked “ft” on p. 8-9. and 
t Estimates of retail sales and indexes of sales, with the exception of data for jewelry stores, filling stations, general stores, ineluding general merchandise with food, and dry goods and 


other genera] merchandise stores, have been revised beginning 1947 and there have been earlier revisions in the series marked with a “}”’ as follows: T otal, durable goods and nondurable Sur 
oe stores, motor vehicles, and the automotive group, grocery and combination and the food group, beginning 1942; farm implements and the building materials and hardware group, 
inning 1943; variety and the general merchandise group, beginning 1944; furniture and housefurnishings and the homefurnishings group, beginning 1945. Revised annual figures through revi 
1947 and an explanation of the revisions are published on p. 22 of the September 1948 Survey. All revisions through June 1947 will be shown later. phie 
Tt Revised series. See note marked “‘t” above regarding revisions in the indicated series under sales of all types of retail stores, and note marked “t” on p. S-9 regarding revisions in data for inde 
sales of chain-stores and mail-order houses. Estimates of retail inventories have been revised for all years and data by kinds of business have been added; year-end figures for 1929, 1933, and | for] 


1935-46 are on p. 23 of the June 1948 Survey; monthly averages for 1939 and 1940 and monthly data for 1941-47 are on p. 31 of the July 1948 Survey. see | 
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Unless otherwise stated, statistics through 1948 1949 

1946 and descriptive notes may be found in Febru- 2 

the 1947 Supplement to the Survey ary March April May June October |November January 

DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 

Chain stores and mail-order houses—Continued 

Sales, estimated—Continued ¢ 

General merchandise group f- ------ mil. of dol_- 451 434 603 589 591 606 648 429 
Department, dry goods, and general merchan- 

OE ME Bee ae mil. of dol_- 249 230 330 348 357 364 382 Bi 
Mail-order (catalog sales) _......--.---- Ge... 84 84 113 103 86 95 116 79 
OU ee ai aS S do... 108 110 149 126 135 135 138 110 

Grocery and combination.........-- ce 804 725 797 792 844 770 807 
xes of sales: f. 

Tiredauted. sdeatleed index t__._1935-39=100_- 259. 2 269. 2 303. 5 303. 9 310.8 313.1 , 296.0 323.3 325.9 406. 267.2 

Adjusted, combined index f- ....-..------ do-___- 294.9 296. 8 303. 0 312. 4 311.2 313.0 : 317.3 316.6 312.3 307.6 ¥ 307.1 
Apes GULP... <--... 5.05 cts ee ee Go... 287. 2 298. 7 311.0 316.6 319. 4 321.5 ; 325. 8 344.4 345.3 330.3} 349.1 335.6 

Wfen’s / TN ae do___- 278.0 285. 5 7.9 282. 2 7.5 301. 2 289. 6 290.9 310.8 300. 1 298. 4 * 316.5 320.8 

WONT D WONG noses cvaceensuotan do... 362. 9 383. 3 400. 6 411.0 415.0 411.2 417.8 427.6 454.8 478.6 447.5 | * 448.7 425.7 

SS See ee ee eee eee <- 218.5 223. 2 242. 4 239. 8 243.3 245.1 246. 1 242.5 250.1 235. 4 231.0} * 269.5 253. 8 
Automotive parts and accessories - ---... do_._. 214. 2 219.7 228.3 254. 2 251.5 253.5 277.6 263.6 242. 2 223.8 207.3 r 260.2 27.1 
Building materials_.........----------- do... 351.3 344, 2 336. 3 359. 7 379. 1 384, 2 383. 5 388. 1 329.6 336. 0 374.9] 7368.6 342.1 
ioe fk ais abe ba Wetecne gaara do... 228. 0 234. 5 231.6 225.3 227. 228. 1 235.9 232. 2 231.8 232.3 225.0} * 227.0 233. 4 
Eating and drinking places____..-.----- do... 220. 2 223.0 228. 6 227.5 226. 8 231.6 229. 5 226.9 227.5 221.8 217.4 | +*222.4 223. 0 
Furniture and housefurnishings-__---..- do_-_-- 262. 1 258. 7 252. 4 256.0 269. 8 264.3 265. 6 274.8 270.3 231.1 216.1 * 247.6 235.6 
General merchandise group f- ._..------ oe... 284. 2 284. 2 . 6 311.2 295. 4 311.3 314.0 320.6 315.0 300. 4 300.3] *323.4 295.1 

Department dry goods and general mer- 

chandise pi glllin Dilewaienabie site 1935-39 = 100. - 340. 5 337.1 347.3 383. 2 357.1 377.3 380.7 382.6 381. 2 358. 2 355.2 | 378.2 345.6 

pe Oe Rie eee es do-__- 268. 6 267. 2 270.3 285.1 280.0 297.0 309. 8 329.7 292.9 283.0 279.7 7301.0 276. 5 

pS RRA eee ae 208. 3 215.1 223.2 218.8 210.9 220. 4 216. 2 223.3 228.7 223.6 230.3 7 254.6 230. 2 
Grocery and combination--.....------ do___- 350. 1 353. 7 359. 8 363.3 371.0 357.4 360.9 364.5 359. 6 365.4 360. 4 359.6 366.5 

Department stores: 

Accounts, collections, and sales by type of 

alias ivabl d of month 
ecounts receivable; end of month: 
Charge accounts_----..---- 1941 average =100-- 181 190 191 192 192 206 219 ° 281 219 
Installment accounts__--......--- ganda Su. 124 129 131 134 136 155 160 176 163 
atio of collections to accounts receivable: 

— SN. 540 ncbnddndo ade percent__ 49 53 52 52 52 54 55 ° 53 52 
Installment ~~ ante TE Ree do-__.. 23 27 25 24 24 24 4 25 2 

ales by t of payment: 

. Cosh aah... soe. pecoent of total sales__ 53 52 51 52 52 51 51 53 52 
Charge account sales__.......---------- Ge... 40 41 41 41 41 42 42 41 41 
Installment sales_........-.---...------ do__.. 7 7 8 7 7 7 6 7 

Sales, unadjusted, total U. 8.f.--.-- 1935-39 = 100. - 238 285 288 300 289 } 328 357 495 9227 
(SS EES SS ETS AS do-... 316 387 - 367 375 333 424 434 635 287 
ESS ie ee do__.. 174 228 231 240 242 258 285 r 428 187 
EE Se Se do._-. 225 266 283 289 290 313 345 460 > 216 
oS En EES OS do_._- 233 284 280 304 288 338 366 491 230 
Ne nsonwntvcaccusnpvkenexenieed do. ._- 324 384 399 393 345 427 475 648 306 
EIEN. nccipnenewiabnedasnecaceiiil do___- 254 301 320 326 301 360 374 * 501 2» 325 
A SEE Re, PR BS : ae 206 263 284 294 277 343 334 r 431 203 
BE RTE -<.5::2 sc deeniimhediboacs anes do___- 202 234 237 252 246 280 298 414 194 
ON eee eS es do___- 216 284 262 287 266 322 356 480 209 
PI er nwsdnccsclicncnyeaberagensenee do... 245 317 295 311 294 359 388 575 26 
SES See Re ee do__.. 258 318 326 333 311 362 404 517 238 
en ee See SG... 295 326 333 339 338 346 391 ¥ 582 ? 270 

s, adjusted, total U. 8.f.....-...----.-- 0-.... 286 284 306 311 312 306 287 r 310 >» 288 

“a bee Nba ca eacdanmeaaan ' apnececehocmgea! do-_._. 359 368 390 394 397 396 362 405 359 
DORON... oc nnqooecsnnanceocserdnved do... 226 228 243 242 252 232 228 245 » 246 
RF SE a: PE Sok | “ae 281 27 289 289 299 292 283 297 2271 
ROARS) 98 RRR Sea do___- 284 27 295 320 306 316 293 317 303 
ell PRES Se ERR ENA ARES 88S, do.... 368 384 448 418 406 388 390 397 377 
Sg ES Seles 4. a 292 307 7 336 328 343 319 > 280 
PT, cidiacicacnccuiagginp saci watsvegle ee 267 278 283 306 291 311 279 281 271 
8g 2 Pf eae Reale ok a 241 229 255 268 265 250 229 + 247 243 
PEED 5 54-ccépeusgucencesccntcoe do__. 280 263 278 284 283 307 269 r 287 279 
SE ee Ee Pe do___. 307 303 327 318 327 330 306 346 304 
Sallie. 2 SF Aine NS Ta do___. 307 318 343 340 346 338 321 338 290 

327 339 362 365 372 336 323 + 368 333 

. 279 303 308 297 278 318 330 262 » 250 

NS... cacutepiniecadddameedameak wae do.__. 303 312 308 297 285 282 304 306 ? 286 
Mail-order and store sales: e 

Total sales, 2 companies__.....----.thous. of dol_- 215,575 | 301,627 | 319,342 | 297,939 | 308, 843 350,748 | 431,601 | 205, 902 
Montgomery Ward & Co___..-..-------- do... 75,631 | 107,103 | 115,382] 104,612] 105,305 124,896 | 150,960} 66, 689 
Genre, TepOaOR & OO. -. <i 20c-cneeskeed do__-- 139, 944 | 194,524 | 203,959 | 193,327 , 538 225, 852 | 280,641 | 139 213 

Rural sales of general merchandise: 7 

Total U. S., unadjusted _.--...-.--- 1929-31 =100-.- 299. 8 358. 8 342. 6 322. 1 333. 6 ' 400. 7 479.1 516.1 276.7 

TS bac nens a cennpnuitnabiqediapecaetiie do... 295.7} 370.4] 343.3) 306.9] 320.5 ; 369.0 484.8} 489.6] 265.4 

RS Eero Re 462. 6 485. 1 467.7 428.4 433. 2 f 602. 4 701.3 706. 7 404.6 

PE ENG. cn cscnenodempmecamanbaae do... 250. 5 309. 4 293. 4 277.5 293. 6 2 336.0 403.8 450.8 233. 4 

DS oa oc ammerotginaseianhaiinun do... 309. 4 382. 3 375. 6 362. 7 399. 7 : 477.2 522.8 657.3 308. 4 

OS RR OS a ip SIS CS do... 370. 5 408. 6 372.8 350. 9 366. 2 379.1 368. 3 322.7 363. 6 

DE, d= nnn occecdouneadehhtdninkacwwesp ined do___. 361. 5 412.4 360. 2 333. 6 349.1 386.7 376.1 294.0 349. 2 

BRE... on cuenpaoadeens waarekkitnaee ne 507.3 537. 2 530. 8 505. 1 538. 8 545.6 510.8 470.5 511.5 

SRG SSS 5) GD; Ni 5 315.1 349. 2 314. 2 293. 0 311.0 327.8 308. 0 289.0 305. 0 

De WN... -nennaaqgeneechicgn kdewumad sieht Rb. 418.1 464. 5 420. 6 403. 4 419. 4 407.9 430.8 402.8 419.6 
WHOLESALE TRADE 
Service and limited function wholesalers: 

Sales, estimated, totalf--------------- mil. of dol-- 5, 282 5, 868 5, 815 5, 517 5, 735 6, 074 6, 299 6,326} °6,213| °6,134 5, 376 
Durable goods establishmentst--.-.-..---do-..- 1, 867 2, 143 2, 192 2, 047 2, 114 2, 222 2, 259 2,289} {2148} *2,106 1, 745 
Nondurable goods establishmentf---.-..-- O0:... 3, 415 3, 725 3, 622 3, 470 3, 621 3, 852 4,040 4,037 4, 065 4, 028 3, 631 

Inventories, estimated, total*__.......--.- "See 6, 113 6, 157 6, 107 6, 136 6, 354 6, 389 6, 455 r 6, 548 6, 550 ° 6,447 6.677 
Durable goods establishments*-_. - ---..-- do-... 2, 552 2, 635 2, 685 2, 692 2, 728 2, 699 2, 733 2, 760 2, 832 2, 854 2, 996 
Nondurable goods establishments*---- --- a 3, 561 3, 522 3, 422 3, 444 3, 626 3, 690 3, 722 + 3, 788 3, 818 r 3, 593 3, 681 
* Revised. » Preliminary. ¢ Revisions for adjusted index: 1945—June, 167; July, 174; Sept., 167; Oct., 175; 1946—June, 238; July, 233; Sept., 210; Oct., 181. 4 
tThere have been revisions beginning 1947 in the series for chain stores and mail-order houses and additional revisions back through 1942 for d back through 1944 for variety 


and the general merchandise group; revisions through June 1947 will be shown later. 
*New series. Monthly figures for 1942-47 and year-end figures or monthly averages for 1938-41 for inventories of service and limited-function wholesalers are on p. 24 of the September 1948 


ey. 
{Revised series. For revised figures for 1919-40 for the index of department store sales for the San Francisco district, see p. 23 of the April 1948 Survey; there have been further minor 
revisions in the indexes beginning October 1940 as published on that page and in the May-July 1948 issues. The adjusted index of department store sales for the Boston, Philadel- 


phia, Kansas City; and Richmond districts have been revised beginning April 1940, February 
indexes for the United States as published prior to the September 1948 issue to incorporate revisions in the district indexes; revised 
for Philadelphia, June 1947 for Boston and the United States, and September 1947 for Richmond are ivailable upon request. 


1940, August 1941, and January 1944, respectively; 
figures thro’ 


there have been minor revisions in the 
ruary 1947 for Kansas City, March 1947 
For sales of service and limited-function wholesalers for 1 


See p. 23 of the September 1948 Survey; earlier annual totals and figures for early months of 1947 are on pp. 23 and 24 of the August 1948 issue; revisions for 1941 are as follows: Total, 34,300; 


nondurable, 22,077. Data for all wholesalers are published currently on p. 8-3. See note marked ‘‘{” regarding revisions in chain-store series. 
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8-10 SURVEY OF CURRENT BUSINESS March 1949 
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— otherwise on statistics through 1948 __ | 1949 
and descriptive notes may q i r p 
the 1947 Supplement to the Survey January ag March | April May June July August a October | sn i al January 
, Ls 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Employment status of noninstitutional population: 
Estimated number 14 years of age and over, 
total -.-thousands._| 107,979 | 108,050 | 108,124 | 108,178 108,262 | 108,346] 108, 597 108, 660 | 108, 753 108, 853 108, 948 109,036 | 109, 117 
I ARE SRS, TAME ATS: do___- 53, 135 53, 161 53, 190 53, 204 53, 241 §3, 275 53, 436 53, 461 53, 501 53, 546 53, 587 53, 624 53, 658 
oT REBEESS Sc RARS S a do___- 54, 844 54, 889 54, 934 54, 969 55, 021 £5, 071 55, 161 55, 199 55, 252 55, 307 55, 361 55, 412 55, 459 
Total labor force, including armed forces_-__.do--_- 60, 455 61, 004 61, 005 61, 760 61, 660 64, 740 65, 135 64, 511 63, 578 63, 166 63, 138 62, 828 61, 546 
pT, REE SESS Ree as _. et 1, 241 1, 226 1, 236 1, 236 1, 238 1, 261 1, 293 1,325 1, 366 1, 391 1, 414 1, 453 1, 468 
Civilian labor force, total___......__.____. @)__..| 59,214 59, 77: 59, 769 60, 524 60, 422 €3, 479 63, 842 63, 186 62, 212 61, 775 61, 724 61,375 | 60, 078 
Male BRD St ES SE Geen io cid 42, 846 43, 026 43, 009 43, 369 43, 298 44, 794 45, 437 45, 215 44, 101 43, 851 43, 782 43, F 43, 161 
aqued _ wee 16, 368 16, 752 16, 760 17, 155 17,124 18, 685 18, 405 17, 971 18, 111 17, 924 17, 942 17, 802 16, 917 
| SACI st ea do...-| 57,149] 57,139 | 57,329 8, 330 | 58,660 | 61,206 | 61,615 | 61,245 | 60,312 | 60,134] 59,803] 59,434] 57, 414 
Male Be a Sdeiieel ny ee 41, 273 41, 137 41, 244 41, 801 42, 058 43, 420 43, 989 43, 889 42, 850 42, 763 42, 551 42, 162 , 150 
PR ich ce dtiventswaneinccastcsue do____ 15, 876 16, 002 16, 085 16, 529 16, 602 17, 876 17, 626 17, 356 17, 462 17, 371 17, 342 17, 272 16, 264 
Agricultural employment -_-___....___- do____ 7, 060 6, 771 6, 847 7, 448 7, 861 9, 396 9, 163 8, 444 8, 723 8, 627 7, 961 7, 375 6, 763 
Ni ural employment_________ do_...| 50,089 50, 368 50, 482 50, 883 , 8 51, 899 52, 452 52, 801 51, 590 51, 506 51, 932 52,059} 50, 651 
Unemployed..............-.-......2..- do__.. 2, 065 2, 639 2, 440 2, 193 1, 761 L 2, 227 1, 941 1, 899 ; , 831 1, 941 664 
i} Ug Se eee do... 47, 524 47, 046 47,119 46, 414 46, 602 43, 605 43, 462 44, 149 45, 176 45, 685 45, 810 46, 208 47, 571 
ye ee in og ge establishments: 
Unadjusted (U. 8. Department of Labor): 
han lh HS Hy AS, ES a thousands._| 44, 603 44, 279 44, 600 44, 299 44, 626 45, 009 45, 078 45,478 | 45,889 | ° 45,877 | * 45,785 | + 46,087 | » 44. 346 
PM 6. cndbownenacscccorsscccs nnd 16, 267 16, 183 16, 269 15, 960 15, 904 16, 115 16, 158 16, 441 16,697 | *16,597 | °16,455 | © 16,278 | » 15, 875 
Mining-_-_- ALR peat ER oF do____ 922 14 924 8 933 950 921 952 948 941 r 938 * 939 » 926 
Construction.______._. sill haat an hale me 1, 871 1, 731 1, 805 1, 933 2, 052 2,173 2, 219 2, 253 2, 239 2, 206 2, 162 r 2,078 P 1,88] 
‘Transportation and public utilities____- ___ Sle 4, 020 4,019 4, 032 3, 974 4, 042 4, 105 4, 136 4, 139 4, 092 * 4,091 4, 066 t 4, 067 ? 3, 997 
2) EE Sa ES oe ee do....| 9,622 , 520 9, 598 9, 576 9, 617 9, 670 9, 646 9, 660 9, 733 9,889 | 10,036 | * 10,380] »9 694 
Fi do....| 1, 680 1, 690 1, 697 4 1,716 1, 726 1, 754 1, 761 1, 732 1, 723 1,723] 1,718 
or: SCS eS Wot 90.4.4 4, 723 4, 730 4,729 4, 768 4, 738 4, 4, 645 4, 622 4, 647 * 4,641 7 4, 644 4, 628 > 4, 
Germann... 4-1. ----ndenn- do....| 5, 498 5, 492 5, 546 5, 577 5, 624 5, 607 5, 599 5,650] 5, 801 5, 789 5, 714 5 ? 5,761 
Ad (Federal Reserve) :t 
OL SSE SSS AG Gn Baar do....| 45,019 44, 755 44,791 44, 584 44,7 45, 053 45, 271 45, 312 45,654 | ° 45,669 | 745,439 | © 45,251 | » 44 765 
Maneincturing.............5..-.-...... do... 16, 332 16, 208 16, 246 16, 045 16, 018 16, 172 16, 302 16, 278 16, 556 | ° 16,548 | * 16,414] * 16,190] 45, 938 
(1 Ee Se? do__.. 927 920 930 8 936 947 915 944 945 939 * 937 r 940 » 939 
Saas ae — 2, 056 1, 945 1,941 1,972 2, 032 2, 110 2, 083 2, 106 2, 093 2,101 r 2,120 r 2,120 > 2, 067 
Transportation and public utilities.....do....| 4,075 4,071 4, 069 3, 995 4,028 4, 056 4, 078 4, 078 4,085 | * 4,095 4,070} *4,085| »4.051 
EES oe RR Se SRR eT ee 9, 694 G 9, 634 9, 721 9, 689 9,779 9, 791 9, 805 9, 806 9, 817 * 9, 784 * 9, 768 ? 9, 696 
0 A Sea Hae do__.. 1, 688 1, 698 1,697 1, 696 1, 699 1, 700 1, 737 1, 752 1, 741 1,740 1, 737 ° 1,740 ?1,727 
5 SRS Cae eS I SS hand 4, 723 , 730 4,729 4, 768 4, 738 4, 663 4, 645 4, 622 4, 647 * 4, 641 ° 4, 644 4, 628 ? 4, 564 
re EEE EE EERE SS do____ 5, 524 5, 519 5, 545 5, 567 5, 586 5, 626 5,710 5,7 5, 781 5, 788 5, 733 5,780 | 5,790 
Estimated production workers in manufacturing 
'. industries, total (U. 8. Dept. of Labor)t ‘ 
thousands. . 13, 150 13, 066 13, 131 12, 791 129738 12, 959 12, 987 13, 245 13, 488 | * 13,375 | * 13,238] * 13,055 | » 12, 665 
Durable goods industriest__......._..._.__. do...- 6, 795 6,711 6, 791 6, 683 6, 642 6, 662 6, 681 6, 709 6, 803 * 6, 822 6, 807 ° 6,735 ? 6, 542 
Tron and steel and their productst____-._- do___- 1, 634 1, 628 1, 634 1, 603 1, 600 1, 610 1, 601 1, 631 1, 648 1, 657 1,654] *1,638] » 1,595 
Blast furnaces, steel works, and rolling mills§ 
thousands. - 509 509 516 512 518 523 527 536 535 535 si. 66. 
Electrical machineryt_..................-- do. __- 588 584 577 563 548 547 535 538 548 553 557 * 552 » 536 
Machinery, electricalt____-----___- do...-| 1,231 1, 237 1, 232 1, 202 1, 207 1, 217 1, 209 1, 202 1, 208 1, 209 1,204] +1,202] 71,177 
' Machinery and machine shop productst_do---- 519 521 519 514 508 512 506 502 Si 6666 || OB hae 
pO RES Sie iste 50 49 48 48 47 47 48 48 48 48 ig SRE 
“i i Re do-...-. 789 720 784 772 772 739 787 763 788 782 ° 777 * 782 P 788 
tion equipment, except automo- 
bilest_.......-.-----.----------- thousands - 472 464 465 462 438 434 430 414 439 449 453 * 451 » 439 
Afreraft and parts, excluding engines..-do-_-- 135 135 136 137 125 128 130 134 139 145 150 pV A ae 
ATE Set 25 25 25 25 25 26 26 22 27 28 Si 060° Se 
Shipbuilding and boatbuilding --____--_- do.-.- 133 128 126 123 116 109 104 100 98 97 95 fe 
Nonferrous metals and their productst.-__do-_-_- 409 409 413 406 398 398 388 305 399 403 404 398 » 389 
Lumber and timber basic productst__---- | 738 736 749 754 772 799 829 844 843 831 821 ’ 788 729 
Sawmills and camps f. ....---.- iis 598 594 607 611 628 655 681 692 691 78 fl ee 
Furniture and finished lumber productst.do--_- 489 490 485 470 458 459 452 461 466 470 470 ’ 462 » 444 
I lic a dati nn cnceneied = 265 266 264 256 250 248 244 250 253 256 257 956 | eee 
Stone, clay, and glass products f__--.-._- do...- 445 443 452 451 454 458 450 461 464 468 467 * 462 » 446 
Nondurable is ind = Sie 3 i 6, 355 6, 355 6, 340 6, 108 6, 096 6, 29 6, 306 6, 536 6,685 | *6,553 | +*6,426] *6,320| »6,128 
Textile-mill products and other fiber manufac- 
— aS 1, 292 1, 306 1, 312 1, 301 1, 293 1, 295 1, 243 1, 274 1, 261 1, 249 1, 245 71,236 | 71,198 
fy cept wares 
Cotton manufactures, excep ousands.. 524 525 529 526 525 528 510 522 517 511 509 os | 
Silk and rayon goods ¢.-...--.----..--- ae 116 119 120 120 120 121 117 122 122 122 122 191 L..,naece 
Woolen and worsted manufactures except #t 
dyeing and finishing a 177 180 178 175 173 174 168 170 166 160 158 187 |.<.nceusae 
Apparel and other finished ucts 
» "Roamade.. 1, 147 1, 166 1, 165 1, 103 1, 082 1, 095 1, 070 1, 157 1,173 1,175 1, 159 * 1,145 ? 1,116 
Men’s clothing..................... ae 308 311 315 310 310 314 297 319 320 319 308 906 :1_....cnanee 
Women’s clothing.................._._- ae 476 485 482 440 428 435 437 * 479 490 489 488 PT RE 
and leather productst__......___- do... 399 402 396 372 359 373 375 383 379 376 363 r 364 367 
i Sa 256 258 254 236 226 237 240 245 241 239 So, 8608=6— 8 hee 
Fceod and kindred productst a. ii 1,191 1, 159 1, 049 1, 047 1, 091 ¥ 1, 257 1, 364 1, 418 1, 537 1, 400 1,306] *1,253] 71,175 
" as a : - 2. - 14 a” 250 251 253 - 256 po I ROE GE 
Canning and preserving t-- a 42 137 1 1 1 274 326 444 197 108 1..s~.cskae 
Slaughtering and meat pac ? me 210 200 194 104 125 200 201 197 195 198 205 918 1... acdios 
Tobacco vane -do_... 87 88 87 86 84 85 83 86 88 90 90 87 > % 
Paper and allied products t-_ do-__.- 395 392 393 389 389 390 388 394 398 401 403 401 » 390 
per and pulp LEAR ES do... 203 203 204 204 206 207 207 206 207 907 |...sceune 
, pu ing, and allied industries { 
thousands. 439 438 435 432 432 433 430 432 436 442 442 * 443 » 438 
Ne icals 144 144 145 145 146 147 147 148 149 151 151 168 |....cedeee 
Prin 190 188 185 183 184 184 183 183 185 189 188 i eee 
Chemicals ee: ated 588 588 587 580 572 574 567 586 597 600 r 599 * 597 » 587 
Lf): aaa __ ae 207 206 205 207 , 205 208 202 211 211 210 r 211 911 1:28 
Products of petroleum and coal f_____.__- do.... 164 163 165 164 167 170 170 170 168 162 r 167 * 165 ? 161 
Petroleum re’ RRS do...- 112 112 114 114 115 117 117 116 114 108 114 138°}. sca 
Rubber products t_ | ae 210 208 204 198 195 195 191 195 197 198 199 196 » 190 
Rubber tires inner tubes f__. ...... EE 101 99 96 93 91 92 9) 92 91 90 91 90°. 52S casee 


* Revised. » Preliminary. 
} The unadjusted estimates of sapiegment in nonagricultural establishments have been revised beginning January 1946 for manufacturing, mining, and government and 1945 for con- 
struction, trade, finance and the total, to adjust the series to Federal Security Agency data for 1946; revisions affected the data for transportation and public utilities only beginning January 


to 
1947; data for service were not affected. Revisions through April 1947 will be shown later. See note marked “}’ on p. S-11 with regard to revisions in the indicated series for production 
workers 


t Revised series. The adjusted estimates of employees in nonagricultural establishments have been revised 
“*?”’ above and there have been revisions in seasonal adjustments affecting the figures in most cases back to 1939; revisions through April 1947 will be shown later. Estimates of prod 
workers in the machinery and machine-shop products industry have been revised beginning January 1939 to adjust the series to Federal Security Agency data through 1946; revisions through 
1947 are shown on p. 16 of the January 1949 Survey. 

§ See note “”’ on page S-11. 
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Unless ce proenery stated, apemietion paw 1948 1949 
1946 and descriptive notes may ‘ound in Febru- Septem- Novem- | Decem- 
the 1947 Supplement to the Survey January | ary March April May June July August oe October ber ber January 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 
Production workers, unadjusted index, all manu- 
facturing (U. 8. Dept. of Labor)t_._..1989=100_. 160. 5 159. 5 160.3 156. 1 155. 5 158. 2 158.5 161.7 164.6 163.3 161.5 | *159.4| » 154.6 
Durable goods industries}t__..._..-....-._.- (RRL 188. 2 185.8 188.1 185.1 183.9 184. 5 185 185. 8 188.4 r 189.9 * 188.5 r 186.5 ? 181.2 
Iron and steel and their productst____.__- do_... 164.9 164.2 164.8 161.7 161.4 162. 4 161.4 164. 5 166. 2 167.1 166. 8 7165.2 | » 160.9 
Blast furnaces, steel works, and rolling mills” 
1939=100- - 131.0 130.9 132.9 131.8 133.3 134.6 135. 5 137.9 137.7 137.7 138.5 WRF Fucks 
Electrical machineryt_.._...---.-.-.-.--- do._.- 227.0 225. 4 222.9 217.4 211.6 211.1 206. 6 207.7 211.5 213. 4 215.1 213.1 | » 207.0 
Machinery, except electricalf__...._...__- do_... 233.0 234.0 233. 1 227.4 228. 5 230. 4 228. 8 227.4 228.7 228. 7 227.9 7227.5 | 2»222.8 
Machineryandmachine-shop productsf_do--_- 249. 7 251.1 249.8 247.7 244.6 246.5 243.7 241.9 245.1 244.0 243. 5 ky eS 
ee ET SS Ee Re 650: Os ai 137.6 137.6 134.5 130.4 129.7 128. 4 127.9 130.5 131.2 130.0 129.7 | ae 
ee EARS MLSS Sa Fs 80... 196.0 178.9 195.0 191.9 190. 5 183.6 195. 5 189.7 195.9 r 194.4 r 193.0 194.4 ?1f".8 
T —! equipment, except automo- 

AER eS Seer, 939=100_. 297.3 292.6 292. 7 290. 9 276.0 273.7 270.6 260.8 276.3 282. 9 285.7| *284.4| »275.8 
Aircraft and parts, excluding engines. __do-_._- 359. 5 341.1 342.9 346.0 315.3 321.5 328. 5 336. 4 349.2 366. 2 377.4 2 Rs, 
py SS i Re OSE do... 284.0 280.1 276.9 278.4 282.4 290.8 287.4 243. 2 300.1 309. 0 315.0 gh Ce 
Shipbuilding and boatbuilding____....- G0... 191.9 184.4 181.6 176.8 167.6 157. 2 149.3 143.7 140.8 140. 5 136. 5 » ip ae 

Nonferrous metals and their productst...do-___- 178.4 178. 5 180.0 176.9 173.7 173.9 169. 2 172.4 173.9 176.0 176.1 173.6 | » 169.6 
Lumber and timber basic productst___-_- (RSS 175.6 175.0 178.3 179.4 183. 6 190.0 197.3 200. 8 200. 6 197.7 195. 4 * 187.5 ? 173.5 
Sawmills and logging campst__.._...__- do__.- 190. 6 189. 4 193. 5 194.8 200. 1 208. 7 217.2 220.7 220. 4 216. 2 212.7 , 8 2 es 
Furniture and finished lumber productst.do-__- 149.1 149.2 147.8 143.4 139.7 139. 8 137.8 140.5 142.0 143.3 143.1 °140.7 | » 135.3 
ES Ee Bee ob BE, G0... 149.0 149.6 148. 2 144.0 140.3 139.4 137.4 140.3 141.9 143.6 144.2 sd 
Stone, clay, and glass productsf___._._-_- ee 151.6 150.9 153.9 153.7 154.7 156.0 153. 2 157.0 158. 2 159.4 158. 9 * 157.4 ? 152.0 
Nondurable goods industriesf___.........-- Bh os sah 138.7 138.7 138.4 133.3 133.1 137.5 137.7 142.7 145.9 * 143.0 140.3 7 138.0 ? 133.7 
Textile-mil] products and other fiber manu- 
| SRI PERE: | RS 1939=100__ 113.0 114.2 114.7 113.7 113.0 113.2 108.7 111.4 110.3 109. 2 108.9 r 108.0 ? 104.8 
Cotton manufactures, except smal] wares} 
1939=100_. 125. 2 125.6 126. 6 125.8 125. 4 126.1 121.9 124.7 123.6 122.2 121.6 MEO T. aiuca 
Silk and rayon goods t_...---..........do._.. 91.2 94.1 94.8 94.9 95.0 95.8 92.0 95.9 96. 5 96. 7 96.4 , t , Saree 
Woolen and worsted manufactures, except 
dyeing and finishingt........._.- 1939=100__ 112.5 113.9 113.1 111.0 109.9 110.3 106. 3 107.7 105. 2 101.2 * 100.4 ee 
Apparel and other finished textile productst 
1939=100__ 145.3 147.7 147.5 139.8 137.1 138. 6 135.6 146.5 148.6 148.8 146.9| +*145.0] 7141.4 
er a es ee do... 134.2 135. 5 137.0 135.0 134.9 136.9 129.1 138.9 139. 5 139.0 134.1 , 4 ‘ Stacie 
Women’s clothing._.................-.- a 166. 4 169. 5 168.3 153.7 149.4 152. 1 152.7 167.3 171.3 170.8 170.6 TO ee 
Leather and leather productst_-_-......-.- do... 114.9 115.8 114.1 107.1 103.3 107.4 108.1 110.4 109.3 108.3 104.5 r 104.8 ? 105.7 
pee SSS eR hee: do... 111.0 111.7 110.1 102. 2 97.7 102. 5 103.7 106.0 104. 4 103.3 99.4 100.8 }..._.-___- 
Food and kindred productst__..........- do.... 139.3 125.6 134. 5 122. 6 127.7 147.1 159.7 166.0 179.9 163. 8 152.9] *146.6| » 137.5 
GRR Fo ER BE do.... 124.2 125.4 126.9 125.8 127.2 130.2 131.3 131.8 133.0 135. 5 134.3 , | a 
Canning and preservingt__.__- eee do... 94.6} * 91.0 90.1 93.6 101.9 124.3 182.5 217.0 295.7 * 192.3 r 129.9 , « ; Saree 
Slaughtering and meat packingt_--....do__.- 155.3 148.0 143.3 77.0 92.2 147.8 149.1 145.7 144.5 146. 4 152.0 , 4 ee 
Tobacco manufacturest__.............--- isch 93. 6 93.9 93. 4 92.4 90. 5 90. 6 88.8 92. 5 93.9 9 9.5} 93.3 291.7 
Paper and a!‘ied productsf__....--.--.--- do...- 148.7 147.8 148.0 146.8 146. 5 146.9 146.1 148.6 149.8 151.0 151.7} 151.1] »146.9 
Paper and putot..-.....-.2-...--...-.. @o.... 147.4 147.3 147.0 147.8 148.5 148. 2 149. 4 150.0 150.0 149. 5 150.0 ) |. 5 
Printing, publishing and allied industriest.do---_. 134.0 133. 5 132.8 131.8 132.0 132.3 131.1 131.8 133.0 134. 8 134.7] £*1385.2) 2133.5 
Newspapers and periodicalst___.....--- * ee) 121.0 121.4 122.0 122.2 123.3 123.8 123.7 124.4 125.9 127.0 127.2 Rare 
Printing; book and jobt___..-..-----.-- 0... 148.6 147.1 145.3 143. 5 144.3 144. 5 143.4 143.5 145.3 147.9 147.1 . 2 5 Se 
Chemicals and allied productst__--_......do.-.- 204.1 204. 2 203. 6 201.4 198, 4 199. 2 196.6 203. 3 207.1 208. 1 207.8 | *207.0] »7203.6 
Chemicals ¢.......-....... as LAME BO." do...- 2¢5.6 292.9 293.8 206.3 292.9 296. 9 288. 9 302.1 301.6 300. 3 7301.4 a a 
Products of petroleum and coalt___...-.-do---- 155.0 153. 9 155.4 154.9 157.3 160.3 160.7 160.3 159. 1 * 152.7 * 157.7 7155.4 151.7 
Petroleum refiningt----- © fens aA 153. 5 153.1 155.0 155. 2 156.7 159. 2 159.8 158.3 155, 7 146.9] © 155.3 TS fa RRS 
ee ee, ee ae ee ee 173. 5 172.0 168. 9 163. 8 161.1 161.6 157.7 160.9 162.8 163. 5 164.5 161.8 | » 157.0 
Rubber tires and inner tubest___--.---- a 185. 5 182. 4 177.7 170.7 168. 5 169. 4 167.6 168.7 168.6 165. 9 168. 2 2 AiR 
Production workers, adjusted index, all manu- 
facturing (Federal Reserve) t_...----- 1939=100_- 161, 2 159.8 160.1 157.1 156.7 158.8 159.7 160.1 163.3 162.8 161.1 * 158.5 » 155.2 
Durable goods industriest_.........-.---.-- do... 188.7 186. 4 188, 4 185. 5 184, 1 184.0 185.1 184.9 188.0 188. 7 r 188.4 186.4 | 2181.7 
Nondurable goods industriest_-_-—__-..--.-- d0.... 139. 4 138.7 137.7 134.7 135.1 138.9 139.8 140. 6 143.8 142.3 *139.6| 136.6] »134.3 
Nonmanufacturing, unadjusted (U. 8. Dept. of 
Labor): 
Mining:t 
Ee ECOG a 1939=100_- 91.1 91.6 92.6 91.9 91.4 92.6 91.1 92.9 92.7 91.7 92.1 4 £ ee 
SEE CO EEO SE OGs<ei: 108. 7 106. 8 108.0 79.7 108.9 109. 6 101.8 109.7 109.7 108. 8 108.3 , th neh ARTY: 
baat pI Ae I c= 2° do.-.-- 96.9 97.4 98.7 99. 0 98.7 100. 2 99.1 95. 5 96. 5 99.3 95.8 . Sy ie uae 
Quarrying and nonmetallic_._........-.--do-_.- 116.7 112,2 116.8 122.5 124, 2 126.8 127.3 128.2 128.3 126.5 124.6 , 2. era 
ae gee arg and natural gas production. .do-__- 110. 5 111.1 111.1 111.2 112, 5 116.7 119.4 119.8 116.4 113. 5 114.0 THA deieesicn 
ublic utilities: 
Electric light and power____.------------ eas 109.8 110.3 110.9 111.7 112.3 114.1 115.8 117.1 116. 2 115.1 115.5 ty ers 
Street railways and busses_-__.-.--...---- do... 129. 2 128. 6 128.7 128.3 128. 5 128.3 127.2 128.1 127.9 126.9 126. 2 IM. OF 3 fe 
OS SR A EE BS cus 97.2 97.8 98. 2 97.9 96. 3 96. 0 95.7 93.3 92.3 91.6 90.7 peers 
: NRE. 1. aa iduuadicnanu teen SR 195.0 196, 2 197.4 198, 3 198. 4 199. 4 202.8 203. 7 202. 3 201. 9 202.1 > th eae 
ervices: 
Cleaning and dyeing---.-......--..-...-- a 152.8 149.3 154. 8 159.0 160. 6 162. 9 159. 2 154.3 152.5 153.7 150.5 Te § ee 
ES a TE a 120.1 117.6 117.7 118.3 119.0 121.5 122.1 119.0 118.4 116.7 114.8 % 
Hotels (year-round)................-....5- do___. 117.2 116.8 116.4 116.9 117.0 117.6 116.2 114.6 115.7 116. 2 115.3 
rade: 
OS RR ae eee eee ie e...J 114.4 111.8 113. 8 112.8 113.1 113.6 112.0 111.2 113.4 116.0 119.4 
Food bla sheiebee hat doe-opbekmecgntiees do... 114.4 113.9 116.7 116.1 116.3 115.5 113.8 112.3 112.0 113.8 113.8 
Genera] merchandise--..........--..--- Gnad 129. 4 122. 9 124.5 123. 4 123.7 124.8 121.3 120.8 127.2 135.3 146. 4 
OSE ea a do....| , 116.3 116.1 115.3 114.8 114. 5 115.3 116.2 117.0 117.1 118.1 118.3 
Miscellaneous employment data: 
Federal] and State highways, Hers ene? number..| 198,438 | 190,678 | 202,090 | 233,105 | 264,290 286,258 | 307,451 305,031 | 298,569 | 289,056 259, 338 
Construction (Federal and State) __------ ae 47, 734 41,184 50, 461 78,7 105, 547 117, 968 135, 452 132, 302 | 128,869 | 124,100 99, 158 
Maintenance (State) ---....-.-.-------.-- do....| 108,224 | 106,305 | 108,045 | 109,522 112,631 | 118,870 | 121,828 | 122,274] 120,098} 117,957 117, 706 
Federal civilian employees: 
I NO Ta. ocr cnpibenecinn thousands. . 1, 769 1, 781 1, 794 1, 811 1, 826 1,860 1,877 1, 895 1, 899 1, 880 1, 896 
District of Columbia_----....---------- do... 198 200 201 202 203 206 207 208 208 209 212 
Railway employees (class I steam railways): 
be De condnudsb cee cdesnh saneneee thousands-. 1, 348 1,340 1, 346 1, 287 1,350 1, 381 1, 391 1, 385 1,380 1,376 1,376 71,355 |. > 1,286 
exes: 
po BRR aes 0s a 1935-39=100__ 129. 1 128. 5 129.0 123.2 129. 5 132. 5 133.4 132.8 132.3 131.8 130.2} +*128.0| »123.1 
pS RE Pe nas 134.2 131.7 132.3 125. 2 130, 0 130.7 130.6 130.1 129.1 * 127.6 129.1 130.1! »128.0 


* Revised. » Preliminary. 

{Estimates of production-worker employment (p. S-10), employment indexes, and pay-roll indexes (p. S-12), for all manufacturing, total durable and nondurable goods ind the 
industry groups, and the indicated individual manufacturing industries have been sovlasd baatenaioe January 1946, or found to need no revision, to adjust the series to levels indicated by Fed- 
eral Security Agency data for 1946; revised employment estimates and employment indexes for January 1946-April 1947 for manufacturing industry groups and the totals are on p. 14 of the 
January 1949 Survey; corresponding revisions in the pay-roll indexes are on p. 19 of this issue. Unpublished revisions for the individual industries will be shown later as follows: Furniture 
and chemicals, January 1946-August 1947; and the other individual industries designated, January 1946-July 1947. Data for men’s clothing and women’s clothing have been adjusted to 
Federal Security Agency data through 1945. The industries in the transportation equipment group have been adjusted to 1939 Census of Manufactures data only. 

prota includes State engineering, supervisory, and administrative employees not shown separately. 

Revised series. Indexes for machinery and machine-shop products have been revised beginning 1939 to adjust the series to Federal Security cy data through 1946; revisions through 

1947 are indicated on p. 16 of the January 1949 Survey. Indexes for the mining industries have also been revised beginning 1939 and have been adjusted to Federal Security Agency data 
through 1946; revised figures for 1939-47 will be shown later. 

o'Comparison of the series for blast furnaces, steel works, and rolling mills and the machine tool poy with data through 1946 from the Federal Security Agency indicated that no 
general revision of these series is necessary; therefore no revisions have beer made in the figures for the two industries as puvlished in the 1947 Statistical Supplement to the Survey. 


























































































































S-12 SURVEY OF CURRENT BUSINESS 
1946 and descriptive Se comesiee Sead in — , ae | ue 
may * ™ N - ° 
the 1947 Supplement to the Survey January amy March | April May June July | August a October — Pm January 5. 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS 
Production-worker pay poe, ae unadjusted index 
all manufacturing (U. 8. Dept. of Labor)t " Av 
Peabo se mesioe| ame] sen] mee] get] mel ane] eee] ee] See] CBee) Bee 
industriest eS do... 403.1 1 . } a . % * [ r : r 
mony steel and their products? SRE? ee 341.9 337.6 340.8 329. 6 334. 4 340. 5 336. 9 360. 5 365.0 376.0 373.6 
eetdecanert  egie| mal ame] mel amelie) mee) ae] mee] met] met) Bs 
t do.... 471.0 465.1 459.1 . * 4 3 ‘ 465. " 7' 
ce cm Glectricalt.__._.__..- do....| 473.8 471.9 475.2 463.8 466. 4 480.7 473.6 482.3 484.0 491.7 486. 9 
M machine-shop productst_do- __- 513.0 513. 7 514.7 511.9 509. 3 519.6 507.9 520.0 523.2 531.5 527.3 
Siac ine ioolsh do...- 250.1 254.4 249.2 240.2 240.7 242.9 239.0 246.8 248.3 250.3 248.1 } 
Automobilest._............-------------- do.... 408. 7 357.6 396. 5 386. 2 362.6 385. 7 423.3 419.1 425.9} *451.3| 7436.5 
uipment, except antomo- 
Dea pais cing ccna || SA | Sere | Mes] Bes] Bes] Gad] BE] eer] et mks) Git 
ding en, ” ee 657.4 4 § a ¥ , é 3 ’ a . 
‘ ese etaeetamemanan x] ameo] gota] azo} asi] © 4a.) B75} | gai] 453.7) siD0 | So.7 | Gong 
Shipbuild: d boat building--_......- do.... 416.7 385. 4 383.7 , 45. h. i A ‘ # 2. 
Nentevem me kg and their sano a re “ae 372.7 372.9 377.1 368. 3 362. 5 368. 2 360. 6 379.3 386.3 394.2 r 391.9 
Lumber and timber basic — socbigacail . ad 413.5 417.2 427.6 433. 4 461.1 488. 5 502.9 538.8 523.3 519.2 499.7 
pentmills and logsing campst eee do....| 450.3 452. 4 466. 4 471.0 508. 4 543. 3 B63. 8 604. 6 Be. 4 575.3 549 z 
Fornit lum products}_do-_.- 352.2 350. 2 349.2 0 . ‘ 20. 4 : \ 
ee coe Sens Seabe pretest ---—- 35541 3560] 3534| 3363) 328.6] 325.7] 317.5| 3348) 3442] 3581] 356.7 
Ry and glass productst__.....-.- WIRE 322.9 321.4 336. 6 337.9 343.4 347.1 334. 2 358.9 361.2 372.1 366.9 
Nondurable foods Indu | Si ae al: 315.3 316.0 315.7 301.9 303. 6 317.6 318.0 331.6 341.6 331.2 * 329.3 
and other fiber manufac- 
Cl caccccaaive a) Be3| Bes] Bet] Hii] Set] RES) Bee) Bei] Bee) Hae) Bes 
ufactures, exc. small w do... 378.7 -0 < . ; : q 57. q 350. 
Silk and rayon goodst.................- do.._} 271.5 282. 2 288.0 287.6 289.0 292. 2 276.9 295. 2 301.3 299. 4 299.1 
oolen and worsted manufactures, exce 
dyeing and finishingt-_......--- -K J 292.0 321.1 322.1 308. 6 307.9 311.5 295. 5 297.8 286.1 265.7 | * 268.8 
Appare! and other fin textile products 
a == mae Cb $886 345.2 343.2 306. 5 297.9 303. 6 303.6 342.3 348. 1 325.0 335.4 
Men’s clothing...........-...-..---.-.- do... 313.4 316. 4 324.8 317.1 311.5 312.9 294.1 324.0 324.7 302. 4 © 297.5 
Women’s clothing._..._........-------- do.... ty 8 = 1 Ay ‘ — : ea - : ay - : = : my — : 
Leather a ieaton productst _do q) 5 51. 7. ’ ; " 48. ‘ : 1 
at de] Bee] gee] Bee] mee! Bs] ea] en8| ais] See | Gees] ae 
a and kindred uctst__ ‘0 . 6 288. 5 285.8 ° * . y 4 ' b q 
| is Oe RRM acre: aba 243. 2 257. 2 249. 8 250.7 259. 2 270.8 273.5 273. 5 282. 6 286.6 280.8 
Sena ca d preservingt-_.........---. 239. 3 239.9 227.0 240. 8 260. 4 314.8 469. 2 525. 4 835. 0 * 537.1 * 313.7 N 
Slaughtering and meat packingt-----_- 0 323.0} 280.6] 205.8 192.5] 226.4] 3202] 3188] 296.0] 303.5] 305.4] 336.2 
fp manufacturest__ do. 210. 5 195.7 204. 6 205.7 201.3 205. 8 205. 5 218.3 214.8 224.3 223. 5 
phy allied productst and 328.0 328.9 330.8 325.7 331.1 337.8 341.7 352.1 355.0 357.4 362. 2 
= pulp kh a aS ‘Rae 330. 3 333. 8 335. 6 333.3 343.2 347.7 357.7 363. 6 362. 9 359.1 364.7 
Prin , and allied indir 
seca on cio] aes| mez] mes) ges] goa] mee] aes] mee] dae] feel Bes 
oe — 218. 224. ‘ ' . Y ; 5 53. , 253.3 
Printing; book ana oe aa do....| 295.9 290. 9 292. 5 291.0 296.7 299. 3 296. 0 297.6 304.8 305.4 307.9 
Chemicals and allied productsf._---_--_- do....| 426.7 425.6 425.1 422.1 422. 5 434.9 432.7 450.6 462. 5 460.1} * 461.9 
Chemicalst. . ane 584.8 584.3 591.1 589.6 613.6 600. 4 629. 1 641.6 628.6 | ° 637.5 
Products of petroleum and coalf.....-__- do....| 318.1 315.4 320.0 316.7 335.8 342.2 353. 4 358. 2 345.6] 7344.8] 1° 354.9 
ties eee do....| 303.9 302. 1 306. 6 310.9 326. 2 330. 8 344.9 345.5 326.1] 1324.7] °343.9 
Ru Sher guodoctet ea er do___- 354.9 337.2 320.6 312.8 318.9 330. 2 329.7 347.2 344.9 345.5 341.9 
Rubber tires and inner tubest_._...._.- > 344. 4 315. 4 292. 4 286. 4 305. 7 322.0 329.8 341.0 326. 2 318.2 312.9 ‘ | 
Nonmanufacturing, unadjusted (U. 8. Dept. of 
Labor): 
Mining:t 
Anthracite 1939=100__ 242.4 232.8 255.9 195. 4 246. 2 246.0 193.3 260. 3 247.3 260.4 * 216.0 996.6 fo cwwcencks ' 
1 = gana Sane aaa a aE do____ 350. 5 320.0 342.0 167.4 344.3 344.2 293.0 365.8 355.1 358. 5 343.1 SOB. 8. hiieetoutie 
EEL LL EEE EE a: 198.9 201.7 201.3 201.7 206. 1 202. 2 202. 2 210.4 211.2 224.9] * 216.8 925.9 | coekies 
Quarrying uarrying and nonmetallic____...--....-- ae 272.8 262. 0 272.7 295.4 312.5 329. 1 329. 7 348. 5 342. 4 345. 2 329.5 333.2. Liccnssaee Indt 
de petroleum and natural gas prod_._.do-__- 215.5 219.9 218.3 213. 4 223. 4 227.1 240.8 251.0 235.6 230.7 235.3 5.7 | ..casasine 
Public utilities " 
Electric light and ea EES do___- 187.9 188. 2 184.4 188. 6 192.1 196. 4 202.8 204.9 204. 3 204. 5 205.8 ye Se 
Street railways and busses_-_............- do___. 230.1 234.7 232.6 227.1 228. 1 231.2 232. 2 * 235.2 ® 233.4 ° 235.7 r 231.2 | & SG eee In 
ean do__.- 209. 5 212.6 213.0 224.8 231.1 228. 5 233. 2 225. 5 220. 4 217.4 215.3 719. 6 |b iccouee " 
Telephone--_.-.-.- aE 315.8 316.3 314.7 317.7 326.1 327.1 336.1 331.7 335. 4 338.8 ° 349.7 a eee 
Cleaning and dyeing do....| 285.6 271.9 291.2 308.0 312.4 324.8 308. 0 287.2 296. 8 300.0 289.3 901.3 boa - 
Salata, do__.. 232.9 225. 4 227.5 231.5 232.3 238. 3 240. 6 228.1 232. 9 227.6 226.9 ye ee ee Urs 
Hotels (year-round) _ ee 230. 4 nn 229.0 233.4 234. 6 236. 3 234.4 233.7 235.3 238.7 * 237.9 937. 9-1 conte Ni 
Retail, total. do....| 209.4] 208.4 210.4] 211.1 213.8] 218.3 218.6] 218.1 219.4] 223.5] 228.4 250.4 |...-.----- : in 
A ela ER i i eg ala Se 219. 4 221.5 226.1 225. 5 227.0 231.9 232.9 229.0 226. 0 227.4 229.6 934.3 bo cccutoe C 
General merchandise...............--.- do__.. 233.0 221.4 225. 5 225.8 229. 2 236. 5 233.6 231.8 238. 3 252.7 270.3 334.8 | nduccdins Be 
eo boball do... 211.7 214.9 210.8 211.0 211.8 211.8 215.3 220. 6 220. 8 222. 5 224.2 994.4 1 cocenalll 
LABOR CONDITIONS Vete 
In 
A wee) ~ 8 ; 
veers kly hours per worker (U. 8. Dept. of C 
All manufacturing. ..................---.- hours.- 40.5 40.2 40.4 40.1 39.9 40.2 39.8 40.1 39.8 * 40.0 r 39.8 r 40.0 » 39.6 Ar 
Durable goods industries______..........- se 40.9 40.5 40.9 40.5 40.1 40. 5 40.0 40.7 40.0 740.9 40.4 + 40.8 » 40.5 Lab 
Iron and steel] and their products____-_- __ ee 40.6 40.4 40.6 39.9 40.3 40.3 39.6 40.3 39.7 40.8 40.5 40.5 » 40.2 Ac 
Blast steel works, and rolling Se 
EER co a ee eS hours... 39.5 39. 5 39.4 38.6 39.9 39.3 38.7 39.6 39. 3 40.4 40.0 90.3 1.230 2 
Electrical machinery-_-.-_....-....-.-.--- ees 40.5 40.4 40.3 39.9 39. 6 40.0 39. 4 40.0 40.0 40.2 r 40.3 40.3 » 39.8 
Machinery, except electrical___...___. M0... 41.8 41.4 41.6 41.4 41.1 41.4 40. 6 41.0 40. 6 41.0 40.7 41.1 » 40.4 
machine-shop products 
s.. 42.0 41.8 41.8 41.6 “41.6 41.6 40.7 41.3 40.7 41.3 41.0 41.5 |....cese 
Machine tools__..........--...-.--.. Re 42.0 42.3 42.3 42.0 42.0 42.0 41.4 41.6 41.6 41.8 41.5 43.6 \t.<osotben 
Ai nce EG ee hy ee r 39.6 38.1 38.9 38.6 35. 2 37.7 38.5 38.9 37.4 ° 39.9 38.0 40.3 » 41.6 
tion equipment, except automo- Avei 
L nidininl chia iwnddiGigabiniin Gabe hours... 40.3 39.6 40.3 40.5 40.0 ie 39.8 39. 2 39.7 39.5 39.8 39.3 40.6 » 40.9 ay 
Atrorait and parts, excluding engines 
urs... 39.4 39.9 40.1 40.6 40.4 40.4 40.0 40.5 40.7 40.6 40.9 41.1 fo. ccekes 
Aircraft engines.............-...-.-.- do... 40.6 40.1 40. 6 40.5 40.9 40.6 40.6 41.1 41.2 41.7 41.2 41.7 |... ae 
Shipbuilding and —— Sees Peer | 40.9 38.9 40.3 40.2 39.4 39. 2 38.8 37.7 36.6 * 37.5 35.0 $0.1 {.scscaeee 
| pee eps metals and their products..do__.- 41.2 41.2 41.1 40.9 40.6 40.8 40.1 40.7 40.8 41.2 40.8 41.2 | » 40.5 
Lumber and timber baie products____. Sat 42.4 | 41.7 42.3 42.1 42.5 42.8 41.9 43.1 41.8 42.5 41.6 41.5 (') 
Sawmills and logging camps--..-._.- do.... 42.0 41.1 42.0 41.6 41.3 42.6 41.7 42.9 41.6 42.2 41.3 41.0 (...--2-0-- ; 
* Revised. » Preliminary. ' my od a . 
See note marked “‘¢’”’ on page S- Sury 
Revised pen egg bye J 1946; ae note marked “‘t” on p. 8-11. 
Revised series. revised beginning 1939; see note marked ‘‘f” on p. 8-11 
®Beginning in this issue, preliminary data for weekly hours and earnings will be shown each month for the major groups, to provide this information one month earlier than heretofore. 
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March 1949 SURVEY OF CURRENT BUSINESS S-13 
Unless otherwise stated, statistics through 1948 1949 
1946 amd descriptive notes may be found in _ . . 2 
the 1947 Supplement to the Survey January = March April May June July August Be = October — — January 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued 
Average weekly hours per worker e—Continued 
Manufacturing—C ontinued 
Durable goods industries—Continued 
Furniture and finished lumber products 
hours-__ 41.9 41.4 41.8 4120 40.8 40.7 40.3 41.0 40.8 41.5 40.7 41.1 ? 40.00 
Wi 5 is oe... 42. 2 41.9 42.1 41.1 40.8 40.6 40.0 40.7 40.7 41.5 * 40.9 pS SERS ea 
Stone, clay, and glass products__ ae ee 40.0 39. 9 40. 8 40.7 40.7 40.6 39. 4 40.9 40.2 41.0 740.1 40.6 » 39.5 
Nondurable goods industries_______ ve 40.0 39.9 39. 9 39. 6 39. 5 39.8 39.5 39.5 39.6 39.1 * 39.2 r 39.3 » 38.6 
Textile-mill products and other fiber manu- 
DOD... Jopudiniecacenadipbuckae hours. 40.5 40.2 40.6 39.9 39. 6 39. 5 38.6 38.5 38.0 37.9 38.0 38.3 ? 37.4 
Cotton manufactures, except small wares 
hours. 40.7} | 40.1 40.7 40.1 39. 6 39.1 38.0 37.7 37.1 36.9 37.0 FD aes 
Silk and rayon goods___...__._.-____- a... 41.9 41.8 42. 2 41.8 41.8 41.8 41.6 41.3 41.2 41.1 41.1 @eG4i....-.-. 
Woolen and worsted manufactures, except 
dyeing and finishing-___._._.____- hours_.- 40. 8 40.8 40.7 39.9 40.1 40.3 39. 5 39.6 38.8 37.6 38.1 26:02... 
Apparel and other finished textile products 
ours. 36. 6 36. 7 36.7 36. 2 35. 8 35. 6 35.8 36.4 36.1 * 34.8 35.9 35.4 » 35.1 
Moen’ Gathing: 3s. 5 86 stiedce ls do._..| 37.1 37.1 37.4 37.3 36. 8 36. 4 36. 8 36.8 36.7 35.0 * 35.4 | Saarinen 
Women’s clothing___.._........_..._- do___.| 36.0 36.1 36. 1 35. 1 35. 1 35.0 34.9 36.0 35.6 33. 5 35.7 ot en eens 
Leather and enther products - SSeS SA 39.0 39.0 37.8 36. 2 35. 5 37.0 37.4 37.9 37.3 36.3 35.5 37.2 » 36.8 
ye , Seer aera do___.| 38. 8 38. 8 37. 5 35.3 34.3 36. 4 37.0 7.4 36.8 35, 6 34.4 068 tes ..<2. 
Food and kindred products__.._..____- eei5.i 42.0 41.7 41.6 42.4 42. 5 42.8 42.6 41.0 42.6 41.8 741.5 41.8 » 40.9 
1 |. EES AGREES Cea ea ae 7? 41.6 43.6 41.9 42.1 42.7 42.9 42.7 42.5 42.8 42.4 41.9 | kg DEE Rare 
Canning and preserving___._.-------do___ 37.3 38. 4 36. 5 37.0 36. 8 38.0 39.0 36.1 41.4 39.5 35.4 ) SRE ae 
Slaughtering and meat packing bot do_ 44.8 40.7 43.6 48.1 46.7 44.1 42.9 41.2 42.3 41.9 43.1 DS REE 
Tobacco manufactures__.._.......____- do___ 38. 6 36. 2 » 37.7 38. 2 37.7 37.8 38.0 39.0 38.0 38.9 37.8 38.1 » 36.0 
Paper and allied products___._....____- do... | 43.1 43.1 43.1 42.7 42.8 42.8 42.5 43.1 42.7 42.9 42.9 42.5 ? 41.5 
Paper and pulp... ............-..-.- do....| 44,4 44,5 44.5 44.1 44.6 44.1 43.9 44.4 43.8 43.8 44.0 482. 5....-.. 
Printing, publishing, and allied industries’ 
39. 5 39. 1 39.5 39. 2 39.1 39.1 38.8 39. 2 39.4 38.9 39.1 39.5 ? 38.8 
Newspapers and periodicals._________ d 37.8 38.3 38. 4 38. 5 38.3 38.0 37.8 38.4 38.9 38. 5 38.3 RE 
Printing; book and job_____....__.__ 40.7 39. 8 40.3 39.9 39. 8 39.7 39.7 39.8 39.8 39.1 39.6 ey LORE 
Chemicals and allied products_________ 41.4 41.1 41.2 41.0 41.0 41.4 41.1 41.0 41.3 41.4 41.4 41.4 » 41.0 
oN SRS SE 41.2 41.1 41.0 41.1 41.2 41.9 41.3 41.1 40.9 41.0 41.1 ee, ee 
Products of petroleum and coal 40.7 40.8 40.6 40.3 41.2 40.7 40.8 41.2 39.3 41.1 7 40.4 40.5 () 
Petroleum refining. _.-.-......._- 39. 8 40.0 40.1 40. 2 40.9 40. 2 40. 4 41.0 38.5 740.8 7 40.3 a 
Rubber products_...........__-- 39.7 38. 5: 37.8 37.8 39.0 39.7 39.7 40.3 39.4 39.3 38.6 38.5 » 38.4 
Rubber tires and inner tubes 38, 2 36. 0 34.8 35.3 37.4 38.8 39.3 39.5 37.7 37.2 36. 2 TGS kk 
Nonmanufacturing industries: 
piling construction ¢private)_....____- 37.2 36.7 37.1 37.0 37.1 37.9 37.8 37.8 37.5 37.4 36.7 OG4..... sk, 
Mining: 
eae eee ae ae eee salts decdeclgnilel 39.0 36.2 40.3 132.1 39.4 39.4 31.7 38.3 36.6 38.7 33.4 AS ees 
PINS CNDI se 6 nb dels cana ee 40.9 38.7 40.6 127.0 40.3 39. 9 34, 2 39.4 37.9 38.6 37.1 Se 
OS ae ie © 20a ES pa 42. 5 42.9 42.4 42.1 42.8 42.4 40. 6 42.9 41.4 42.7 42.3 if, EIR 
Quarrying and nonmetalli¢______.______ do 42.7 42.1 42.9 43.7 44.4 45.0 44.1 45.9 45.0 45.8 44.3 . 3d ae 
Crude petroleum and natural gas production. 
hours_- 39.9 40.4 39. 7 40.0 40.2 39.5 40.1 41.3 39.6 39.7 39.6 DG Bisienn 
Public utilities: 
Electric light and power__-_......_____ do___. 42.4 42.2 41.6 41.8 41.7 41.8 41.8 42.1 41.6 ° 41.6 41.8 1; 2a 
Street railways and busses. ____________ . ez 46.3 47.7 47.3 46. 6 46.8 46.8 47.0 47.5 46.3 * 46.4 r 46.1 . 5 ee 
Se adele ortwan osicelia , ae 44.4 44.5 44.4 44.1 45.0 45.1 45.8 45.6 44.8 44.5 44.5 (3 9 See 
a Shee ae BI SSS aT .. 38.9 38.7 38.7 38.8 39.4 39. 5 39.8 39.4 39.4 * 39.5 39.4 er Ls 
Services: 
Cleaning and dycing.-..-............_. _ oe 41.4 40. 5 41.5 42.1 42.0 42.4 41.7 39.8 41.1 41.0 40.8 SS Be, s, 
fr SEES Ta, do__.. 42.3 41.9 42.0 42.2 41.8 41.8 42.2 41.1 41.8 41.3 * 41.6 kg SECRET 
. seals Crearweue. se oa... 3.9 44.6 44.0 44.2 44.2 44.1 44.0 44.9 43.9 * 44.2 44.1 ey ee 
rade: 
ERS ee ee ee ek CE oe do__.- 39.8 40.0 39.8 39.8 39.9 40.3 40.8 41.3 41.2 * 39.7 39.5 > £ ie em 
| all NE ae Re See aise’ ee 41.0 41.1 40.9 41.0 41.2 41.1 41.2 41.0 40. 2 741.0 * 41.2 Wee Civaticacns 
Industrial disputes (strikes and lock-outs): 
Beginning in month: 
Ee EE a eT number_- 215 245 265 315 330 335 365 350 285 250 200 125 ? 225 
Workers myolved.................- thousands. 77 88 493 174 166 165 220 150 160 110 90 40 > 70. 
In effect during month: 
Re eee number__ 300 355 415 485 535 540 575 575 500 425 375 225 » 400 
Workers Involved. ::_: 3....-....... thousands... 100 127 550 621 347 245 312 250 275 200 190 100 ? 110 
Man-days idle during month____.._.-______ do___. 1, 050 900 6, 430 7, 420 4, 100 2, 200 2, 750 2, 100 2, 500 2, 000 1, 900 600 ? 800 
L ercent of available working time_-_____.______- ry ea 8 1.0 ; 3 -3 3 3 3 a 7 ?.1 
U.S. Employment Service placement activities: 
Nonagricultural placements____.._...thousands_. 374 344 413 458 482 524 478 509 551 491 422 339 308 
Unemployment compensation (Soc. Sec. Admin.): 
| | i SEER Set thousands... 947 883 878 1, 046 1, 015 923 839 706 680 724 956 1, 323 31, 552 
SrasttNG GIMINNG oo). so ecacdn ss nn cud do__-- 4, 042 4, 244 4, 865 4, 637 4, 259 4,614 4, 294 4,001 3, 591 3, 306 3, 953 5,175 3 6, 578 
Benefit payments: 
Beneficiaries, weekly average___..______- do 776 849 924 904 899 847 811 778 727 702 731 939 1, 212 
Amount of payments._._...._.-.thous. of dol..| 59, 209 60, 730 76, 573 73, 574 66, 432 71, 940 67, 630 64, 562 59, 797 55, 435 62, 151 79,966 | 102,963 
Veterans’ unemployment allowances: 
Se nae Bie eee Sa es thousands. 437 374 355 299 244 358 303 302 227 192 256 ? 381 ? 450 
OE OS” eee eee se do__- 2, 553 2, 637 2, 930 2, 323 1, 727 1,716 1, 720 1, 741 1,477 1,017 1, 124 ? 1, 574 ? 2, 206 
Claims filed during last week of month_.-do- 628 651 604 522 390 385 398 396 310 237 259 P ? 571 
Amount of payments- ------.------ thous. of dol- 48, 933 49, 466 55, 782 46, 940 33, 535 30, 676 31, 626 32, 732 29, 435 19, 258 20,088 | » 27,935 | » 39,849 
Labor turn-over in manufacturing establishments: 
Accession rate...monthly rate per 100 employees-_ 4.6 3.9 4.0 4.0 4.1 5.7 4.7 5.0 5.1 4.5 3.9 
Separation rate, total. .-.............-.___. | ae 4.3 4.2 4.5 4.7 4.3 4.5 4.4 5.1 5.4 4.5 4.1 
ARIE a ae ee a Ge... 4 4 .4 .4 -3 .4 .4 -4 4 4 .4 
| SA Sear ee do__- 1.2 LR 2 1.2 1.1 pa 1.0 1.2 1.0 1.2 1.4 
OE ne eT aukaded ee 2.6 2.5 2.8 3.0 2.8 2.9 2.9 3.4 3.9 2.8 22 
Military and miscellaneous_-_........___- do--. nn en “ns a Sy on “a PS | a ox on 
WAGES 
Average weekly earnings (U.S. Dept. of Labor):e 
coe cient RE et oe dollars. 52.07 51. 75 52. 07 §1. 79 51. 86 52. 85 52.95 54.05 54.19 54.65 t 54. 57 r 55.10 » 54.77 
Durable goods industries._.._....._...-_- do.....| 55. 46 54. 77 55. 25 54. 96 54. 81 56. 13 56. 21 58.19 57.95 * 59. 41 58. 71 r 59.40 » 59. 26 
Iron and steel and their products__.__. - do... 57. 43 | 56. 99 | 57. 28 | 56. 49 57.39 57. 70 57. 71 60. 52 60. 69 * 62.17 ° 61.74 61. 91 ? 61. 53 
— furnaces, steel works, and rolling | | | 
Ue EE Oe ee a dollars_.| 60. 58 | 59. 74 59. 26 | 58. 37 | 60. 54 59. 54 | 60. 37 65. 10 66. 02 67.02 66. 20 ef eee 
Electrical Se) Pee ates do....' 54. 82 | 54. 50 54. 41 | 53. 86 | 53. 70 54. 86 ¢ 55. 46 57.49 57.72 * 58.17 r 58. 29 58.31 ? 57. 87 


* Revised. » Preliminary. 


1 Data reflect work stoppages 





2 Not available. 


3 Partly estimated. 














tData beginning May 1947 are not comparable with earlier data; comparable April 1947 figures and April 1947 figures comparable with earlier data are shown on p. 8-12 of the June 1948 


Survey. 


e Beginning io this issue, preliminary data for weekly hours and earnings will be shown each month for the major groups, to provide this information one month earlier than heretofore. 

























































































$-14 SURVEY OF CURRENT BUSINESS March 1949 | } 
i— 
1948 1949 
stated, ——— omnes oc ae - ~ rm me | U 
n Ss 2m- Novem- ecemn- 
the 1841 Supplement tothe Survey |enuary| Fes | ataren | pet | atay | Jane | sly | ausust | Hf | october | Neem | PE | Janay 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
: WAGES—Continued 
Average weekly earnings®¢—Continued A 
Man ! tinued nail 
Machinery except electrical, --dollars..| s0.13| 88.65| 50.12| 59.90| 80.33] 0.50| 50.83| 61.45] 1.1 | ro2.25] re1.o2| 207] >e14 
rod- 
ee ag lars. 58, 33 58. 11 58, 29 58. 57 59. 05 59. 51 58. 81 60. 73 60. 42 61.76 61. 46 Ry | 
So gmc yea ota cat " 59. 64 60. 54 60. 58 60. 29 60. 63 61.75 61. 09 61. 85 62.11 63. 31 62. 84 62.75 |------.... 
NR Os SRE = 60.96 59. 00 59, 81 59.14 ]- 54.44 61.30 63. 48 64. 67 62.74 | 167.29] 765.46] *68.09] 71.43 
auto- | 
— 5 area — 59.56] 58.67| 59.40 50, 89 50. 30] 59,27 58. 06 an) ol = s : paged 7) "ee oe 
fe poe ae ts, exchiding engi: ‘do....| 55.53 56. 13 56. 71 75 7 57. 99 8 61. ; “ ¢-4 ganas. 
no to ~ ee 59. 30 58, 29 59. 53 60. 33 61. 02 62. 14 64. 79 65. 11 66. 26 67.73 66. 61 7.90: b.. - aoe 
Shipbuilding and boatbuilding. .___.- do... 64. 05 61. 54 62. 07 62. 04 60. 40 59. 7 59. 49 58, 87 58.62 | 60.52 56. 16 5 yee 
Nonferrous metals and their produets. ee. 2 55. 06 55. 07 55, 23 54, 87 54, 96 55. 91 56. 34 57.97 58.73 | ° 659.25] 158.76 59.36 | 758.08 | 
Lumber and timber aap see den: “ee 44, 49 45.01 45, 32 45. 59 47. 39 48. 43 48.14 50. 64 49.22] °49.60] 748.34 47.24 () 
——— and logging camps- --_-_.__- 42. 94 43.41 43. 86 43. 99 45. 06 47. 37 47. 29 49. 90 48. 31 *48.45 | 147.14 oh eee 2 
and fin Sabarsroduste, ae 47,02 46, 68 47,08 46. 34 46. 39 46. 54 46. 30 47. 68 48.16} +°49.20] 1° 48.41 48.76 | » 47,32 

Se Se i: GS ae tees do.__.- 48. 54 48. 38 48, 58 47, 64 47. 60 47. 57 Ss peg oa. on > ane ao feet 
tone, clay, and glass products... .___- do... 50,10 49. 98 51, 41 61.77 52. 30 52. 45 .t ; 53. 98 r 55. r \ » 53.18 
Nontmeaeie = — ccpeuebacals at 48, 45 48, 56 48. 66 48, 33 48. 65 49.37 49. 49 49.79 50.37] 749.70] *50.19] *50.51| » 49.98 

her fiber 
7 eae oe ollars.. 45,19 45,79 46,32 45, 46 45. 22 45. 29 44.15 45. 07 45.12 44. 94 + 45.17 45. 48 244.47) 
q l w 
— ee dollars..| 43.81} 43.43| 43.98] 43.08] 4264! 42,00| 40.68] 41.61 41.60} 41.60) 41-60) = 42.21 |... 
Silk and rayon goods._._....._._____. do.._. 47, 55 47, 92 48, 53 48, 31 48,38 48. 47 47. 69 48. 85 49. 62 49.13 49. 26 ahs 
ae ges ufactu t y . 

be hn 4 finish RES 4 aire. 48,79 52, 82 538, 49 52.33 52.61 53. 10 52.31 52.13 61.19 49. 37 r 50. 25 OF isc 

si _ other 8 anise — visi — 40.00 40. 23 40.09 37.61 37. 24 37.61 88. 74 40. 27 40.38 | 387.77] "39.43 39.00} 739.48 | 
Men’s clothing.____.._...........____ do.__. 44.11 44.05 44.73 44.31 43, 50 43.19 43. 03 43. 98 43. 81 41.07 41.78 61.96 |... 
‘Women’s clothing ISS OREM SF ~~ 48. 52 49. 09 48, 10 43. 2 43, 27 43. 94 46. 09 49. 06 49.15 44. 39 48.05 Se 

Leather and leather products... _._____ do___- 42, 63 42, 99 41, 87 40. 34 39. 65 41. 38 41. 64 42. 80 42. 65 41. 56 40. 79 42.59 | » 42.39 

SS alee ata aa seine : > ame 41. 09 41.35 40, 21 38. 09 36. 79 39. 00 89. 41 40. 65 41.61 39.15 37.91 18 1. 

Food and kindred products._.._._____ do___. 49. 44 49, 18 49.36 50. 95 51. 26 52.09 51.77 49.74 61.76 | °51.47 | * 51.86 52.88 | » 51.91 
ees do....| 47.08 49. 30 47.38 48. 00 49. 09 50. 03 50.01 49.77 51.11 50. 89 50. 41 50. 88 |..--....2. M 
Canning and preserving......_.______ do... 41.10 42,73 40,77 41.63 41.35 41. 16 41,78 39. 50 46.01 45. 32 39. 02 be ey RRR | 

rene and meat packing. _____ do___. 57.12 51. 88 56, 62 68. 51 67. 66 61. 24 58. 75 55. 71 57. 64 57.38 61. 07 Betis os 
i a aaa EE do... 37.97 35. 04 36. 52 37.19 37. 12 37. 86 38. 51 39. 26 7.97 38. 78 38. 37 38.79 | » 36.54 

Re per and autied ne do... 20 53. 61 53, 82 53. 36 55. 34 55. 97 56. 94 56.98 | 756.95} 1757.35 56.57 |» 55.35 
Soaer LS 57.75 58, 41 58, 50 58, 02 59. 47 60. 40 61. 49 62. 32 62. 21 61.77 * 62. 50 OL. S65 Fini e 

P. d 
ete pu a fidastries 62, 41 62. 72 63. OF 64. 62 65. 06 65. 48 65. 08 65. 96 67.39 | 766.48] *66.97 ? 66. 94 

pers and paiesteale bcos deatnstall do__.- 68, 96 70. 36 71.32 72. 79 73. 04 73. 26 72. 39 73. 69 76. 80 75. 47 76.04 508 bie. Le 
Pee book and job.........______ Seg 60. 28 60, 13 60. 96 61. 26 61, 92 62. 25 62. 06 62. 32 63.02 61. 96 62. 79 eg eee: 

Chemie and allied ales aE He.) Sa 54.31 54. 12 54,15 54, 38 55, 24 56. 64 57. 21 57. 69 58. 20 57.60 | * 57.84 58.06 | 58.05 
in. A aa a do.___ 60, 80 60, 82 60, 84 60. 97 61, 48 63.17 63. 49 63. 80 65. 27 64.02 * 64. 65 Oe i. 

Pedieen of petroleum and coal________ do... 64. 47 64. 58 64. 62 64. 45 67.16 67. 18 69. 45 70. 71 68.72} °71.48] *°71.31 70, 52 () - 

etro HERS Se Seen REE 67. 54 67. 64 67.77 68. 50 71.14 70. 96 74. 01 75.13 72. 09 76. 14 * 76.35 FOS toncceress 

Rubber products. _.-........_.-.......- do. 57.33 54.70 53, 24 53, 39 55. 45 57.14 58. 37 60. 47 59.31 | *59.19| 88.27 57.75 |? 68.16 

ubber tires and md tubes_..._.___ 62, 72 58, 22 55. 54 56, 54 61, 15 63. 96 66. 30 68, 29 65. 2 64. 82 62. 79 ee | Ac 

Average hourly earnings (U. 8. Dept. of ao 
All manufacturing.___..............____. dollars... 1. 285 1, 287 1. 289 1. 292 1.301 1.316 1. 332 1,349 1.36 * 1.366 1.371 | «1.376 | » 1.384 ( 
Durable goods industries_..........._____ 3 1.355 1.352 1.352 1.357 1. 366 1.385 1. 407 1, 431 1.448 | 11.452] 11.454] £1.457] » 1.463 Ay 

Iron and steel and their products brisichioil oul do 1,414 1, 409 1,412 1,416 1, 423 1, 431 1, 457 1, 501 1. 528 r 1,525 1,525 1. 528 ? 1. 532 
Blast furnaces, steel works, and rolling ’ 

ora aie dollars_- 1, 533 1, 513 1.510 1.513 1,515 1. 515 1, 559 1, 642 1.679 1.657 1. 656 1.608 Leo 

Electrical machinery_........._..._.___ do__.- 1,352 1,348 1.350 1.350 1.357 1.372 1, 407 1. 439 1. 443 1. 448 1. 446 1.446 | » 1.453 

Machinery, except electrical.._________ do.__- 1,415 1,417 1, 421 1,431 1,441 1. 461 1,473 1, 498 1.510 1.518 | * 1.520 1.524 | » 1.521 
Machinery an machine-shop products | 

dollars_- 1.389 1.392 1.395 1. 408 1, 418 1. 432 1, 444 1. 470 1. 486 1.495 1. 499 Le LS | 

ER a a ane 0. ce 1. 420 1, 432 1, 433 1. 437 1.443 1. 469 1, 469 1, 486 1. 492 1.514 1, 513 eee a 
|, = eS 1, 538 1, 548 1, 539 1, 533 1, 548 1. 624 1, 649 1, 664 1.676 | 71.689] 11.688 1.691 | 71.718 j 
Trans tion equipment, except ame ( 
NL SE a ollars.- 1,479 1, 482 1,472 1,478 1, 481 1, 489 1. 503 1, 527 1. 556 1. 575 1.579 1. 588 » 1. 592 Fe 
Aircraft and parts, excluding =m ; 

dollars_- 1. 408 1. 406 1,414 1, 421 1, 428 1. 436 1, 449 1. 475 1. 507 1.537} 71.548 1.000 2 

Aircraft engines._.............-.____. ae 1. 461 1.45 1. 467 1. 491 1, 494 1. 532 1. 504 1. 583 1. 609 1. 623 1, 617 1,616 {. -5c3sece 

Shipbuilding and boatbuilding ______ cca 1. 567 1. 582 1, 539 1. 541 1, 531 1, 525 1. 532 1. 564 1. 604 1.616 | * 1.606 1. 697 |... 

Nonferrous metals and their products__do____ 1,336 1, 338 1,344 1,343 1, 355 1.369 1. 404 1. 424 1.438} 1.440] * 1.440 1.442 | » 1.435 

Lumber and timber basic products____- | ae 1.050 1. 080 1.071 1. 083 1.115 1,131 1, 149 1.175 1.178 | 1.167] *1.162 1. 140 (i I 
Sawmills and loggin SEA Bie do...- 1.028 1. 055 1.046 1.057 1.095 1.113 1, 183 1,162 1.162} ©1148] ©*1.141 1, UF b. 3a 

Furniture and fin od toma! lumber products 

Tet 1,122 1,127 1,126 1,131 1,136 1, 145 1,149 1. 163 1.181 1.184] +* 1.188 1.187 | 71.184) 
oe Eh OE, Ee a 1.151 1,155 1, 156 1.161 1, 167 1.17 1,176 1, 189 1.211 1.217 1. 226 1,997 |. See 

Stone, clay, and glass products.________ is. 1, 253 1, 255 1, 260 1, 271 1, 286 1, 292 1. 307 1,322 1.344] £1.345| 11.353 1.352 | 271.34 | ] 

Nondurable goods industries_____._______ do__.. 1, 210 1,217 1, 220 1, 220 1, 230 1, 242 1, 252 1, 262 1.272] 1°1,271 1.282] +*1.286| 71.20 | fe 
Textile-mill products and other fiber rnanu- | 

ets PIE aS i TE Be dollars__ 1,115 1.139 1.140 1,138 1,142 1.147 1.145 1.170 1.188 1.187 | *1.190 1.188 | 71.19 | ] 
Cotton manufactures, except small wares | 
7. 1,077 1.083 1,081 1.076 1,078 1.075 1.070 1, 106 1.125 1.127 1. 125 1. 298 1:..ccaaees 
Silk and nd ON Rae 8 a do... 1.137 1.147 1,151 1.156 1,157 1,159 1,147 1,182 1. 206 1.195 1. 200 1.107 |occiceee 
Woolen an Pen manufactures, except | 
dyeing and finishing ___.________ dollars_- 1.195 1,303 1,313 1.311 1,314 1.320 1,327 1,317 1.323 1.315 7 1.320 1.390 |. .ccccae ie 

Apparel ‘onde phon textile products 

. dollars... 1.094 1.098 1.092 1.040 1.040 1. 055 1.081 1. 106 1.117 1.087 | + 1.098 1.100} 71.123 | 
ek, SE ee ey ee 1.178 1.176 1.188 1,173 1.171 1. 169 1, 160 1. 180 1.178 1.160 | + 1.167 1.100 |. - cca 
Women’s clothing................. __ OH 1.327 1,334 1.310 1. 201 1. 206 1. 239 1. 304 1.336 1.352 1.302 1.321 1,337 |. ..teeee 

lean =e bother products....._..__. a 1.095 1. 102 1. 106 1.116 1, 118 1, 118 1.114 1,128 1.143 1.145 1.149 1.146] » 1,151 

PL I Vice “a 1.059 1.065 1.071 1. 080 1.074 1.074 1. 069 1, 087 1.104 1.102 1. 103 1,000 |... ccedene 

Food and | kindred products.........._. do.__- 8 1.181 1, 187 1. 201 1.207 1.217 1, 215 1, 214 1.216} *1.232]| » 1.250 1.264 | » 1.269 Li 
MESA ie Sen 2a gy ; a 1.131 1.132 1,131 1, 138 1, 148 1. 165 1. 168 1, 169 1.191 1.197 1. 202 4.910) |. «ce 
Canning and preserving........._____ be 1,102 1.118 1.120 1. 130 1,125 1.090 1. 083 1,105 1.121 1.153 1.107 1, 103 |.-2cceee 
Slaughtering and meat Gesking wees do... 1, 275 1. 277 1.301 1.425 1.424 1.383 1. 368 1,351 1. 361 1.367 1.416 1. 404 BY 

Tobacco manufactures_____......._.___ do... - 984 - 968 - 968 - 973 . 984 1. 003 1.014 1, 008 1. 000 . 998 1.016 1.018 | » 1.015 

Paper and allied products._......______ RE 1, 235 1, 245 1, 249 1, 250 1, 269 1, 292 1.317 1,320 1.334 r 1,328 * 1.336 1.330 | » 1.334 

IG I ap ween sirtienenncicninc. do...- 1.301] ~° 1.310 1,313 1,313 1,334 1, 368 1. 400 1, 402 1. 419 1.409 | + 1.419 1,408 4 cae 














® Revised. ? Preliminary. Not available. 
Iosurvey. May 1947 are not comparable with earlier data. Comparable figures for April 1947 and April 1947 figures comparable with earlier data are shown on p. 8-14 of the June 
urvi 
Beginning in this issue, preliminary data for weekly hours and earnings will be shown each month for the major groups, to provide this information one month earlier than heretofore. 











































































































. 1949 March 1949 SURVEY OF CURRENT BUSINESS S-15 
1949 Unless otherwise stated, <a Peewee. te 1948 1949 
“See 1946 and descriptive notes may ‘ound in a Z re 
anuary the 1947 Supplement to the Survey January = March April May June July August Be = October eee a 8 January 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
Average hourly earnings—Continued 
Manufacturing—Continued 

} Nondurable goods industries—Continued . 

761.43 | Printing, publishing, and allied industries 
: j dollars__- 1. 579 1. 604 1. 621 1. 646 1. 663 1. 676 1. 675 1. 683 1.712 * 1.709 * 1.712 1.720 21.725 

i Newspapers and periodicals___-_..._- do-__.- 1. 797 1, 812 1. 843 1. 870 1. 877 1. 896 1. 894 1. 908 1. 954 1. 942 1. 956 DO Biicéctnes 
wonne-- Printing; book and job...............do...-| 1.498 1. 528 1. 528 1. 551 1. 570 1. 579 1. 576 1. 578 1.595 | *1.597 | = * 1.598 1, 605 |----.-...- 
? 71.43 Chemicals and allied products-_-__-.._-_- Gives 1.311 1.315 1.315 1.327 1. 347 1. 369 1. 390 1. 407 1. 410 r 1.390 r 1.398 1. 402 ? 1.416 

" ES Ss s eee ia ae Cakes do__.- 1.477 1. 478 1. 483 1, 484 1. 493 1. 509 1. 539 1, 552 1. 596 1. 563 * 1.574 3. OS Weiss ns 
265.11 5 Products of petroleum and coal---.....d0---- 1. 586 1. 581 1. 593 1. 600 1. 631 1. 650 1. 703 1. 716 1.748} 1° 1.738 r 1.763 1.740 (2) 

4 ; Petroleum refining. ...........------- a 1. 699 1. 689 1. 692 1. 704 1. 740 1. 763 1. 832 1. 832 1.873 1. 868 r 1.804 8.0064. 
oe ae eer STORE. 8 2 os. sens pe ncccee do__.- 1. 444 1. 421 1. 408 1.412 1. 424 1. 439 1. 472 1. 500 1. 504 r 1.507 r 1.508 1. 501 ? 1.515 
eR Rubber tires and inner tubes._.......do_-__- 1. 646 1. 613 1. 599 1. 603 1. 636 1. 651 1. 684 1.730 1. 732 1.734 1. 735 OE Bes... 
? 58.08 Nonmanufacturing industries: 

(1) Building construction (private) -_-..-..--- do... 1. 781 1. 806 1. 805 1.818 1. 835 1. 858 1. 890 1.901 1.919 1.919 r 1.929 1.949 j_---.-.- 
| Mining: ; 
247.32 | meen. Se ke ig few wna dain do.... 1. 764 1, 817 1.776 11.708 1.774 1.749 1. 736 1.901 1. 897 1. 904 * 1.824 1. 862 |._.._- Bis 

i | NT Ee Os a a G0...- 1. 847 1. 826 1. 842 11, 821 1. 841 1. 850 1. 936 1. 967 1.970 1. 959 1. 951 BOP Bsc..... 
> 53.18. , Ee ECR git ee LOLS i re 1. 371 1.370 1. 366 1.373 1. 384 1. 386 1.427 1. 455 1. 501 1. 502 1. 518 pe fg ee 
» 49, 98 Quarrying and nonmetalliec____.._.._--- a 1. 187 1. 199 1. 190 1. 206 1. 226 1, 228 1. 266 1. 281 1, 284 1.288 * 1.291 > | RSS 

; Crude petroleum and natural gas production 
244.47) dollars. - 1. 627 1. 638 1. 605 1. 599 1. 646 1. 636 1. 676 1. 682 1.711 1.716 1. 734 BW Ge4... 

, Public utilities: 

Electric light and power_.-........----- ee 1. 426 1. 428 1. 408 1. 427 1. 444 1. 455 1. 483 1. 472 1. 490 * 1.509 * 1.510 1. 509 

7) 2 ae Street railways and busses_............-do_-.- 1. 299 1. 295 1. 295 1. 293 1. 302 1.315 1. 328 1. 327 1,355 r 1.380 r 1.384 1.393 
i a ROD... i did whiannanindcadinandm aaa 1. 257 1. 265 1. 267 1.349 1.381 1. 367 1. 379 1. 373 1.379 1.380 1.381 1. 385 
he —_— 1. 241 1. 238 1. 1. 225 1. 240 1. 232 1. 237 1. 229 1. 250 r 1. 263 r 1.305 1. 290 

“aoa j Services: 
239,48 | Cleaning and dyeing..............----- do.... . 924 . 923 . 924 . 933 . 936 . 947 . 942 . 951 . 963 . 970 . 958 . 963 
eis: Power lemnGiles... . ... 25.0 nscon ences | ae - 807 . 802 - 805 - 810 . 817 . 823 - 820 - 822 - 828 *. 829 *. 838 - 838 

ee ayes (FONMOURD «occ co icc cccccadnee Tiiaed - 695 - 695 . 695 . 700 . 707 711 .714 . 709 . 725 726 *. 734 . 739 
P i rade: 

a2 | ee Relea ©. do....| 1.044| 1.050] 1.044] 1.055] 1.064] 1.070| 1.077] 1.080] 1.086] 1080] 1084} 1072]-......._. 
> 51.91. 5 RE Re eigenen eek ee oe) do... 1.309 1. 343 1.334 1. 346 1. 363 1. 353 1. 365 1.379 1.378 1.381 r 1.383 Lia Bidde en 
a Miscellaneous wage data: 

ve ae Construction wage rates (E. N. R.):§ 
Sia. Common labor..............-----.-dol. per hr-- 1. 272 1. 272 1. 283 1. 287 1.315 1.352 1. 386 1. 386 1. 401 1. 413 1. 413 1. 413 1.417 
? 36.54. | ES ES CEI 8 BO. sud 2.14 2. 15 2.15 2.17 2.18 2. 25 2. 29 2. 30 2.32 2.33 2. 34 2. 
» 55. 35 Farm wage rates, without board or room (quar- 

: i og ee RE SF aE OS SSE dol. per hr-- Py ji OF aR pS TLE EE EE Ay EY DoS eee | « 16: lis. 20 bieeobaeneee Pe. RRR Se RS .77 
Teor Railway wages (average, class I)._.._dol. per hr__ 1. 297 1.326 1. 279 1. 279 1. 292 1. 278 1. 281 1. 295 1.313 1.314 1.341 Ei TED Bivdsicceee 
> 66. 94 Road-building wages, common labort_------ do-___. 3) pus manpage! TERS | 5 Week ln cassis Sey cokaee tS renege SED fh ews cncwtiiciteduanl 1.00 
P 58,05 FINANCE 

(‘) 
> BB 16 BANKING 
oresetar Acceptances and commercial paper outstanding: . 
Bankers’ acceptances. --...-.-.-.-- ..-Mil. of dol_- 262 253 241 242 256 253 235 221 214 221 239 259 262 
? 1.384 Commercial] paper. -_...-- 2s sch ties opie do__.- 290 391 311 275 254 270 284 309 305 285 287 269 268 
? 1. 463 Agricultural loans outstanding of agencies super- 
71.532 | vised by the Farm Credit Administration: 
., Si eeeterrey pec tabechie eimai mil. of dol_- 1, 602 1,619 1, 640 1, 662 1, 678 1, 710 (2) (4) 1, 739 @ 1,677 
~ = nanan Farm mortgage loans, total_..............do.-_.- 962 958 955 954 954 952 (2) (0) 943 3) ? 
? 1. 453 Federal land banks......_...-....------ do... 862 860 860 861 864 864 (2) (?) 861 857 { 
? 1. 521 Land Bank Commissioner -_-_...-.----- ... 100 98 95 93 90 88 (2) (2) 82 2 75 
| Loans to cooperatives__-......--..------- do_--. 278 271 249 237 223 234 251 262 278 301 314 311 299 
eid | ee STO 361 391 436 473 501 524 537 539 517 480 449 435 444 
menace 6 f Bank debits, total (141 centers)__._......-.-- Ghes 93, 970 80, 776 96, 487 91, 640 87, 236 97, 300 91, 804 87, 149 93, 511 95, 582 91, 569 109, 908 94, 101 
"hi. “New York City..............-.. MINE Rs. do....| 37,615 | 32,271 | 39,587] 37,955] 35,429] 40,633 | 35,832] 33,031 | 37,531] 38,169 | 34,754] 46,194| 38,429 
Outside New York City____.--.-- 5 oe deelad do....| 56,355 48, 505 56, 900 53, 685 51, 807 56, 667 55, 972 54,118 , 57, 413 56, 815 63, 714 55, 672 
? 1,592 Federal Reserve banks, condition, end of month: 
ee eee 47,327 46, 991 46, 589 45, 499 46, 270 47, 067 47, 072 47, 246 49, 632 49, 514 49, 803 50, 043 48, 585 
--eawwwe Reserve bank credit outstanding, total_..do__-.- 22, 782 22, 109 21, 607 20, 858 21, 576 21, 900 22, 035 22, 107 24, 071 23, 875 23, 881 24, 097 22,914 
~~ nanan Discounts and advances. _............-do.--- 327 431 430 249 306 266 318 323 325 339 337 223 456 
~ som eoe United States securities. _............-- de... 21, 925 21, 024 20, 887 20, 340 20, 662 21, 366 21, 325 21, 577 23, 413 23, 042 23, 209 23, 333 22, 109 
L 435 Gold certificate reserves._...........----- a 21, 701 21, 776 21, 878 21, 910 22, 036 22, 258 22, 407 22, 465 22, 603 22, 726 22, 889 22, 966 23, 025 
(') SE SPS e+ i na 47, 327 46, 991 46, 589 45, 499 46, 270 47, 067 47,072 47, 246 49, 632 49, 514 49, 803 50, 043 48, 585 
-cecccan =| a Ee Pea E> do... 20, 311 19, 807 19, 610 19, 007 19, 761 20, 176 20, 518 20, 462 22, 494 22, 420 22, 427 22, 791 22, 248 
Member-bank reserve balances__......- do-_-__- 16, 919 17, 062 16, 639 16, 944 17, 021 17, 389 17, 696 17, 679 19, 986 19, 736 19, 894 20, 479 19, 540 
P1184} Excess reserves (estimated) _......--- > eee 768 762 655 737 848 678 877 837 1, 038 742 809} * 1,499 » 413 
yee Federal Reserve notes in circulation......do___- 24, 156 24, 045 23, 768 23, 648 23, 675 23, 675 23, 771 23, 935 24, 024 24, 062 24, 172 24, 161 23, 609 
P 1,346 S| i SR Ge EE 48. 8 49.7 50. 4 51.4 50.7 50.7 50.6 50. 6 49.6 48.9 49.1 48.9 50.2 
P 1, 296 Federal Reserve weekly reporting member banks, ° 
condition, Wednesday nearest end of month: 
P1190 | Deposits: : 
| Demand, adjusted_...............-mil. of dol__| 48, 833 47, 296 45, 340 46, 671 46, 646 46, 414 46, 839 47, 056 46, 660 46, 607 47, 341 47,794 46, 945 
~onesee Demand, except interbank: 
coonnny Individuals, partnerships, and corporations 
| mil. of dol_. 48, 701 47, 134 45, 445 46, 418 46, 627 46, 671 46, 666 46, 919 46, 940 47, 474 47, 840 48, 214 46, 576 
serene | States and political subdivisions___....do_--- 3, 264 3, 219 3, 363 3, 484 3, 47 3, 517 3, 400 3, 370 3, 241 3, 299 3, 292 3, 282 3. 408 
United States Government_._........-- 00... 693 1, 009 1, 297 1, 309 1, 252 1, 265 1, 259 1, 217 1, 704 1,513 1, 264 1, 274 1, 476 
P1123 | Time, except interbank, total..._--..-...do....] 14,593] 14,801 | 14,772] 14,700] 14,877] 15,016] 14,950] 14,795] 14,942] 14,944] 14,796] 15,028) 15,087 
scocecee Individuals, partnerships, and corporations 
“renee mil. of dol... 14, 127 14, 256 14, 221 14, 222 14, 283 14, 417 14, 337 14, 271 14, 317 14, 323 14, 238 14, 403 14, 419 
1,151 | States and political subdivisions. ___...do_..- 391 471 478 492 517 520 532 539 541 536 505 540 582 
~sencen } Interbank (demand and time)-__.........do__- 10, 681 10, 422 9, 750 9, 701 9, 914 10, 203 10, 072 10, 231 10, 041 10, 701 10, 472 10, 602 10, 174 
1.269 | Investments, total_______- a2 ateseus ee do....| 41, 5&9 40, 055 38, 768 39, 780 39, 415 38, 906 39, 224 39, 136 37, 006 37, 502 37, 238 37, 192 37, 452 
Uv. Government obligations, direct and 
uaranteed, total.._.___. soskane mil. of dol._| 37,323 35, 845 34, 433 35, 475 35, 218 34, 666 34, 870 34, 714 32, 559 33, 268 33, 075 32, 987 33, 268 
NS aba hactiadkiX litre ccuanes doeiael do... 2, 209 2, 048 1, 272 2, 219 1, 986 1,704 2, 042 2, 148 1,142 2, 378 2, 106 1, 807 1, 987 
1,015 |e teiecipapianmaR antral do....| 3,410 3, 972 3, 745 3, 839 4, 880 4, 669 4, 420 4, 164 3, 745 4, 423 4, 458 4, 742 53354 
1, 334 Bonds (incl. guaranteed obligations)...do..--} 28,965 | 27,266 | 27,111 | 26,997] 26,017/| 25,881 | 25,934 | 25,802] 25,230] 24,794] 24,8293) 24,504] 24.890 
rosetne PER PET ee MR SOD 2, 739 2, 559 2, 305 2, 420 2, 335 2, 412 2, 474 2, 600 2, 442 1, 673 1, 688 1, 844 1, 087 
} Greey Seumritio’... o.oo. -ccecuenceceute Om. ': 4, 236 4, 210 4, 335 4, 305 4, 197 4, 240 4, 354 4, 422 4, 447 4, 234 4, 163 4, 205 4, 184 
































* Revised. » Preliminary. « Not available. 
, j 1 Data reflect work stoppages. ? Beginning July 1, 1948, farm mortgage loan data are reported quarterly. 
os apg quarterly after July 1947 for the week ended nearest the 15th of the indicated month. 
Rate as of March 1, 1949: Common labor, $1.417; skilled labor, $2.35. 
* New series. The ‘farm wage rate per month without board” series has been discontinued. Data for the present series are based on improvements in the interview surveys, to bring the 
|  Wage-rate series into better agreement with current practices; comparable data prior to January 1948 are not available. 
’ 
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S-16 SURVEY OF CURRENT BUSINESS March 1949 | 3 
———— = 
1 . 
— otherwise stated, apreney = bare 2 OSE , a. nieapeimteneimer tly lin a ft a a i _ 28, U 
and descriptive notes may ‘ou . ; Septem- Novem- | Decem- 
the 1947 t to the Survey January | © a“ March | April May June July | August | "PO | October ovem ber | January 
FINANCE—Continued 
BANKING—Continued 
Fed. Res. weekly reporting yr por a, con- G 
ednesday neares of month—Con. 
; yt yi ae Si ces BRE mil. of dol__| 23,394 | 23,439] 23,453] 23,160 ms 23, 740 23, rod 24,095 | 24,899] 24, 730 25, 092 26, 50 25, 244 
ommercial, dagricultural§.do....| 14,727| 14,540] 14,417] 14,159 14, ,345] 14, 14,887 | 15,239] 15,41 , 527 5, 56] 15, 318 
Te brokers or pagans og 2 : 674 831 1, 152 954 743 1,043 662 974 1,323 1, 207 
loans urchasing 0: onnying — 
wr “7 — ; il. of dol_- ‘ 811 764 3 761 . S P ™ : = ‘ hg J 4 . 717 P 695 4 oh j = 663 
ES EEE OIE do...- 3, 516 3, 569 , 615 , 669 , 755 , 8 , BE , 920 , 961 , 021 ) , 062 4,079 | 
pase to ioe At AS Deer S do__.- 180 233 215 190 219 151 268 239 315 295 218 241 258 
Oth | ES ER ae a I Se ot..: 3, 486 3, 502 3, 540 3, 584 3, 604 3, 729 3, 752 3, 813 3, 870 3, 887 3, 908 3, 946 3,918 | 
one — ~ pee rates:] f 
© customers: 
New York Olty..--.--------.-------- eS on 5 aoe See NE SS" eR, Eee 9.00 | conics hensichinnan Ye. | 
7 other northern and eastern cities _- ----- 3 ee | ees | ee | ieee 8 ee ea 2.76 |.---------]---------- 2.82 |. da 
11 southern and western cities_......----- RES Poo [Sean eer Sg aes oe Se ee 2A See Pee | 5 neem ave ne 8.90 foe | 
Discount rate (N. Y. F. R. Bank) ----.---- . SH 1.25 1. 25 1, 25 1,25 1. 25 1.25 1.25 1. 50 1. 50 1. 50 1. 50 1. 50 150 | 
Federal land bank loans- --.-----.--------- ee 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4,04 4.04 4.04 4. 04 4.04 4,08 
Federal intermediate credit bank loans-.---- ut 1. 58 1. 63 1. 69 1.83 1.88 1.88 1. 96 1. 96 1.96 1. 98 1.98 1.98 19 | 
rates, New York Cit 
eg ot prime, bankers’, iene... 1.06 1.06 1. 06 1.06 1. 06 1. 06 1.06 1.13 1.19 1.19 1.19 1. 19 1.19 
Commercial paper, prime 4-6 months... .do___- 1.31 1.38 1.38 1.38 1.38 1.38 1.38 1.44 1. 56 1. 56 1. 56 1. 56 1.56 
Time loans, 90 days (N. Re to RES do__.- 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1. 50 1. 50 1. 50 1.50 } 
Call aes renewal Foe, w,). 52... do-_..- 1. 50 1. 50 1. 50 1.50 1. 50 1. 50 1. 50 1.63 1. 63 1. 63 1. 68 1.63 1.63 R 
ld on U. 8. Govt. securities: 
“SSinondh bill PRR ce, Pig uliciwlenopdnne ee .977 . 996 . 996 . 997 . 997 . 998 . 997 1.05 1.090 1.120 1. 144 1, 154 1.160 
year taxable issues do__.. 1. 63 1. 63 1. 60 1. 58 1. 51 1.49 1. 56 1. 65 1. 69 1.71 1. 69 1. 64 1.59 
its, balance to credit of depositors: 
savin tert savings banks... mil.ofdol..} 9,855 | 9, 904 ,959| 9,986} 10,017} 10,111 | 10,099] 10,112] 10,141] 10,149] 10,194] 10,326] 10, 402 
2), ees ee... 5 5025-2 do... 3, 432 3, 441 , 435 3, 415 3, 395 3, 379 3, 368 3, 356 3, 348 3, 342 3, 336 3,330 | »3 330 
| 
CONSUMER SHORT-TERM CREDIT 
| 
T h it, end of month 
otal consumer short-term credit, end of montht 13,127| 13,053] 13,539] 13,762] 13,986] 14,321] 14,354] 14,502| 14,815] 715,102] 715,335 | 715,924] » 15,376 
Installment credit, totalt.........--.------- DS ais 6, 221 6, 299 6, 555 6, 797 6, 993 7,185 7, 369 7, 578 7,774 7, 817 ’ 7,918 P 8, 196 ? 8, 051 
Sale credit total. Se ARSED ey Oe eee O0...8 2, 817 2, 841 2, 992 3, 143 3, 265 3, 372 3, 480 3, 625 3, 774 3, 813 * 3, 886 p 4,095 P 3, 967 | 
yp heen Fv A FS He ee ae... 1, 202 1, 254 1, 367 1, 468 1, 536 1, 602 1, 689 1, 781 1, 858 1, 889 1, 922 P 1, 961 ? 1,975 
nt stores and mail-order er 
—- mil. of dol_- 632 624 653 680 7 720 732 759 786 797 812 » 874 » 813 A 
Furniture stores__.......-.------------- ‘ae. NT cee 492 497 611 * §28 541 545 560 586 583 588 > 631 P 593 
Household appliance stores - - - --..----- @0.... 52 52 54 60 65 68 72 76 81 81 81 p84 >79 
NS EEE EN EE TE do-_... 175 169 165 160 161 162 160 158 161 160 174 p 209 P 193 
S| ei Sa G0..0i 254 250 256 264 272 279 282 291 302 203 r 309 P 336 P 314 
Ce ET nn one cmncneasene ao--.: 3, 404 3, 458 3, 563 3, 654 3, 728 3, 813 3, 889 3, 953 4, 000 4, 004 4,032 | »4,101] » 4,084 
Commercial banks. ...................- do__.. 1, 462 1, 482 1, 530 1, 570 1, 597 1, 634 1, 669 1, 701 1, 712 1, 700 1, 701 » 1,709 ? 1,705 
0 OS SEE eee do._.- 227 230 241 252 260 272 282 291 300 302 304 p 312 P 312 
InGuststel-benks. «..)...-...........0.- do__.- 165 167 173 180 189 194 199 203 206 204 204 p 204 p 22 
Industrial loan companies_-__-_---...---- do__.- 137 140 143 146 147 150 152 154 155 155 156 » 160 P 159 
Insured te and Soniesiiaiion ~ 3) 
mil. of dol_- 588 610 633 657 676 693 705 716 730 745 760 » 768 ? 764 
: Small loan companiest 8 SNe Se do... 705 709 722 727 736 746 75? 763 771 77 780 ? 817 » 812 
i Miscellaneous lendersf-_---------------- do-_-_-_- 120 120 121 122 123 124 125 125 126 126 127 P 131 P 130 
{ @ ne INOD. os Sook eck do___. 3, 240 3, 061 3, 275 3, 259 3, 263 3, 364 3, 185 3, 180 3, 227 3, 457 3, 557 P 3, 854 ? 3, 450 
if Single payment loansf__........-.----.----- do___. 2, 742 2, 765 2, 783 2, 795 2, 816 2, 839 2, 840 2, 847 2, 855 2, 868 r 2, 892 P 2, 902 P 2,907 
s RI Soot ee do. 924 928 926 934 932 945 960 967 959 959 968 » 972 » 968 
Consumer installment loans made during the month 
xe by principal lending institutions: 
S Ccanamtecial beatks piel AZSS mil. * dol... 248 221 287 269 258 275 277 270 254 222 237 P 251 2235 | it 
a | iby BRAT Se a aa RE oe @0...:)° 38 38 48 50 47 54 52 52 51 44 46 » 57 » 42 
re ON ES SS eee a do___- 27 25 32 31 31 37 33 32 31 29 31 » 37 » 31 
i ustrial loan companies..._..--.-.------- do.__. 26 25 29 27 25 27 26 27 26 24 26 » 31 >% | 
h: Small loan companiest.__.......-.--------- a 109 107 * 139 121 123 127 130 126 122 116 134 P 180 9112 «fl 
is FEDERAL GOVERNMENT FINANCE 
Budget receipts and expenditures: 
Reocipts, totale -................-.-- mil. of dol__| * 4,304 * 4,614 ’ 6, 365 ’ 2,863 r 3, 082 * 5,104 r 2,300 r 2,948 ’ 4,597 r 2,199 72,941 * 4,062 3,675 | 
DN SS a eae do....| 4,196 4,158 ’ 5,874 * 2, 239 * 2,324 r 4,859 r 2, 096 r 2, 505 r 4, 542 r2,101 r 2, 540 r 4, one 3,579 | 
CO RE EE a 37 34 41 35 31 33 31 34 35 36 33 30 
Income taxes__....-........- ae 3, 237 3, 159 5, 165 1, 858 1, 785 3, 701 1 254 1, 568 3, 632 1, 180 1, 583 a 042 2, 762 
security taxes__..........-- ae Eon 51 423 7 83 401 142 67 410 130 65 384 134 54 
Miscellaneous internal revenue--___--..--- do___. 656 629 739 662 673 694 677 742 676 768 768 702 638 
Ail other receiptse ._.........-...--..--- do___- 329 369 243 243 193 550 465 195 124 149 174 145 192 In 
Expenditures, totald’e _.......------------ do....| *2,800| *2,224] *3,086| °2,541] *2,222 7,018 | *3,558| *2,142] *2,869] +2,684| *2,815! *3,603 2, 968 : 
Interest on public debt____........--.--- do__.. 401 142 608 154 124 1, 508 286 114 570 212 122 1,112 319 
Veterans Administration______._.....-..- ae 524 529 597 582 530 562 788 539 487 490 é 18 555 528 
National defense and related activities __ --d0.... 1,063 846 845 903 930 929 1,155 800 715 931 957 1,017 1, 043 
wt other expenditures’ @ __......-.--.-- do... 7 812 * 707 r 1,036 * 902 638 | 4,019] *1,329 +690 | *1,097 r1,052} °*1,118 r 920 1,078 
gross: 
Public debt (direct), end of month, total_..do__..| 256, 574 254, 605 252,990 | 252,240 | 252,236 | 252,292 | 253,374 253,049 | 252, 687 252,460 | 252,506 | 252,800 | 252, 620 
Interest-bearing, total. .......----.....-- do__._| 253,958 | 252,100 | 250,634} 249,920] 249,958 | 250,063 | 251,168 | 250,875 | 250,518] 250,300] 250,391 | 250,579 | 250, 435 
<< , DROSS HSER: SAE do_...| 224,810 222, 854 221, 362 220, 718 220, 636 219, 852 220, 381 219, 987 219, 297 219, 077 218, 992 218, 865 218, 675 u 
Special issues to trust accounts, etc____- : ae 29, 148 29, 246 29, 272 29, 201 29, 323 30, 211 30, 787 30, 887 31,221 |' 31,223 31, 400 31, 714 31, 760 
Noninterest bearing. ....................-. = 2, 616 2, 505 2, 356 2, 320 2, 278 2, 229 2, 206 2,175 2,170 |y 2,161 2,115 2, 220 2, 186 
Obligations guaranteed by U. 8. Government, : 
one cf ik. mil. of dol__ 77 79 78 75 75 73 55 51 50 52 57 55 36 
U. 8. savings bonds: 
Amount outstanding, end of month----_- a 52, 575 52, 875 53, 061 53, 133 53, 207 53, 333 54, 662 54, 756 54, 826 54, 908 54, 989 55, 197 55, 467 
Sales, series E, F, and G_...............- do._.. 770 607 588 468 432 497 1, 673 474 412 415 419 540 647 
Rae Sit ae aS ae 454 364 462 452 428 465 438 442 407 393 406 432 476 78 | 
* Revised. » Preliminary. 4 For bond yields see p. S-20. ter 
of June 1948 figures include $3,000,000,000 transferred to the ‘‘Foreign Economic Cooperation Trust Fund” and considered expended during the fiscal year 1948, as required by the Eco- 92: 
nomic Cooperation Act of 1948; the effect of this transfer is to charge the budget in the fiscal year 1948 for expenditures to be made in the fiscal year 1949. Figures beginning July 1, 1948 there- dat 
foresexclude expenditures from this fund, totaling $1,881,101,000 for July 1948-January 1949. are 
ing June 30, 1948, individual "loan items are reported gross, i. e., before deduction of valuation reserves, instead of net as previously; data reported on a gross basis for January 2, ine 
1948, for items against which reserves are held, are as follows (millions of dollars): Commercial, industrial, and agricultural loans, 14,808; ‘‘other loans for purchasing or carrying securities,” - 
812; ‘real estate loans, 3,52S: ‘“‘other loans,’’ 3, 541. Data for February to May 1948 will not be available until figures are reported for the corresponding month of 1949. ‘Total loans are shown F 
on 4 net basis for all months. Cc 
tRevised series. Credit unions have been revised to exclude real estate mortgage loans beginning 1929, and further revised on basis of year-end figuresfrom Federal Deposit Insurance sid 
Corp. for Federal credit unions and BLS statistics for state-chartered credit unions. Beginning 1934 insured repair and modernization loans have been revised. Beginning 1946 single payment | Pm 
loans and loans by small loan companies and miscellaneous lenders have been revised. The related totals have been correspondingly revised. Revisions are available upon request. a 
+ Data revised to include matured debt on which interest has ceased, to conform with figures shown in the 1947 Statistical Supplement to the Survey. For comparable figures foram } 49, 
merry hues 1947 see note t in the November 1948 Survey. 
Beginning July 1948 figures exclude interagency transactions involving payments to the Treasury, principally by wholly owned corporations, for retirement of stock and disposition 
of Fast Effective January 1949, amounts refunded by the Government, principally for the overpayment of taxes, are reported as deductions from total receipts rather than as expenditures. 
Earlier figures are similarly justed for comparative purposes. 
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a 7 apavie spond aveaieniee Poe a 1968 ' == 
I an escriptive notes may ound in s 
the 1947 Supplement to the Survey January ae March April May June July August — | Uetober gh — January 
if 
FINANCE—Continued 
FEDERAL GOVERNMENT FINANCE—Con. 
Government corporations and credit agencies: 

Assets, except interagency, total.....-mil. of dol__|_.....--.- Sue dbb< que SR 20, 120 
Loans receivable, total (less reserves) .._-- ( “ee eee PS SS 10, 134 10, 373 

Tt Gn DET MUNG ne ckssebgoannadiulh do... Al 2, 399 386 

To aid home owners. __._.---.---...-.- ; Se 623 633 

ROE TIE, ohn <n cwcewudecoctwadk ee agli 147 147 

To aid other industries___..........._.- hs 259 260 

To aid banks. ___.-. <wotthitegeweds ide d A iG 5 5 

To aid other financial institutions__-___ sit 379 481 

Be SA eR d ask 6, 093 6, 214 

All other..-.-..... eaiteackandbenieeen a 613 611 
Commodities, supplies, and materials. 570 251 
U. 8. Government securities. __...-... bs 1, 845 1, 684 
Other securities... -._.-- RE , 526 3, 531 
Land, structures, and equipment. 12, 535 2, 458 
ay CANON GUN. On cicespiptboe-a ee 2 : 496 1, 824 

Liabilities, except interagency, total_.__.__- a ae asian 2, 724 2, 

Bonds, notes, ana Jebentures: 

Guaranteed by the United States_ : | SOP EE 

) | See oe 836 
ee 7 ye Binances 1, 187 
Privately owned interests--_- aceite 8 | 2 ON: EES 18 
U. 8. Government interests.......-.-.-.-.- eS Se eee cncl=|, MEE this debweethcedccencgel. Saauee 
Reconstruction ros a | Rg gory bere _— af 
vestments outstanding, end of month, tota 
mil. of dol_- 1, 106 1, 106 1, 102 1,096 1,111 1, 122 1,154 1, 169 1,189 1, 213 1,249 1, 282 1,323 

Industrial and commercial enterprises, including : 
mation) GAIOneeh.... <..<<cdtileieoo= mil. of dol.- 320 321 316 302 304 303 291 294 301 305 310 321 330 

Financial institutions. _...-.....-.-.-.---.- do... 145 1438 140 139 139 137 137 135 133 133 132 129 127 

Railroads, including securities from PWA--_do--.- 144 144 145 145 145 144 145 145 143 141 141 138 138 

States, territories and political subdivisions _do--.- 122 122 124 128 128 135 134 134 134 134 134 134 137 

United Kingdom and Republicof the Philippines ‘ 

mil. of dol.- 235 234 230 226 225 215 214 213 209 207 204 194 192 

Mortgages purchased_.__.. paitcledidiedis bch tliouaa do-...- 136 138 144 153 167 186 198 214 233 259 292 331 397 

Other loans. .-.... at a 3 3 3 3 3 2 36 36 36 36 36 37 3 

LIFE INSURANCE 
Assets, admitted:* 

All companies (Institute of Life Insurance), esti- 

Se a ee A mil. of dol.- 52, 008 52, 238 52, 584 52, 866 53, 122 53, 457 53, 774 54, 041 54, 358 54, 628 54, 892 55, 383 55, 746 
Securities and mortgages_-.........--....do_..-| 46, 955 47, 315 47,771 48, 084 48, 320 48, 579 48, 871 49,040 | 49,165 49, 541 49,778 50, 265 50, 465 

49 companies (Life Insurance Association of 

MEEEIOD), C0ses ne sone sovecnsus mil. of dol. 46, 550 46, 754 47, 058 47, 304 47, 522 47, 869 48, 086 48, 307 48, 566 48, 806 49, 030 on by» a 
Bonds and stocks, book value, total._.--- do....}| 34,911 35, 093 35,359 | 35,497 35, 565 35,640 | 35,727 35,704} 35,664] 35,854) 35,899} 36,125 |__..._.__. 

Govt. (domestic and foreign) total._.._- G6...3. 19, 755 19, 518 19, 395 19, 162 19, 000 18, 787 18, 530 18, 321 18, 071 17, 671 17, 453 8 § ae 

eB, GOPORMMNONE.. Wo dasenccacccus do....| 18,017 17, 796 17, 658 17, 421 17, 259 17, 054 16, 760 16, 350 16, 087 15, 672 15, > 8 ee 

Af ea SI Bes do._.- 6,717 6, 839 6, 988 7, 148 7, 270 7, 390 7, 536 7, 637 7, 767 7, 946 8,070 SM hu s...-.. 

(ial Rae Deere ne aapaes AISI ee 2, 741 2, 750 2, 744 2, 776 2,777 2, 784 2, 810 2,815 2,817 2, 821 2, 835 2,868 j.......... 

SRR eS Reta: CANES A CA 5, 697 5, 986 6, 232 6, 411 6, 518 6, 679 6, 851 6, 931 7, 008 7, 415 7, 541 , > ) eee 
NT a I oot, ERENT, 1S a ea 963 817 684 594 590 695 656 690 822 718 .. » ee 
Mortgage loans, total__.......... ee RE: 7, 296 7, 422 7, 560 7, 697 7, 828 7,977 8, 121 8, 276 8, 404 8, 555 8, 702 Oi tick......- 

I ents slick esig-drord echt ceeiame niasn wales SO GA...de 730 741 750 764 777 790 802 811 816 GB 4" 2 Eien 

EE SSS ee Senet Ea do.-_.- 6, 566 6, 680 6, 810 6, 933 7, 051 7, 186 7, 319 7, 465 7, 588 7, 732 7, 873 4 ae 
Policy loans and premium notes_..___.._- do... 1, 688 1, 694 1, 705 1, 715 1, 725 1, 735 1, 742 1, 752 1, 762 1, 769 1,779 Soe 
Real estate holdings.....................- 0: - a 770 771 785 822 825 847 863 878 895 kt eee, g ee ees 
Other admitted assets_-.-.-.....-...-.-.- io. 922 956 964 979 989 976 977 1,008 1, 020 1,021 1,021 a | Se 

Life Insurance Agency Management Association: 

Insurance written (new paid-for-insurance): 

NUE Diskcncdunucinianadnanaae mil. of dol.._| * 1,849 r 1,680 1,888 ? 1,894 * 1,780 r1,850|} *1,908 71,740] *1,625| °1,720] +1,808} *2,303 1, 821 
ITE SRI 3°? , as r 188 r 204 r 236 r 211 r 166 ° 236 r 380 r * 195 r 192 + 262 t 664 
kN he ICS RICE te eA, G6... r 330 r 361 r 409 * 396 r 418 * 370 r 339 * 356 * 352 * 378 t 370 * 321 7 
NS SS SE Sah do...- 1,331 1,115 1, 243 1, 287 1, 196 1, 244 1, 184 1, 125 1,078 1, 150 1,176 1,318 1,129 

New England____._. crane a ae 90 72 8 81 83 78 7 67 78 85 

UID PUMIEIO. 6 nn oa nnnannde- do._.- 344 272 301 326 289 305 287 259 244 273 282 298 292 

po a Len a aes ee 304 252 272 278 255 265 256 252 237 249 259 229 

West North Central. ................do.... 126 108 118 120 112 119 113 lll 108 110 109 133 103 

South Atlantic._...._.___. eS cay! do.... 138 121 141 148 140 143 134 131 125 132 132 147 118 

Base South Central. ................. ee 51 41 50 51 48 51 47 46 47 52 50 42 

West South Central_____ EERE ip. G0..<.. 100 88 99 99 98 102 96 97 90 89 93 107 87 

_ 2a eee SPE s Re 43 38 41 41 40 42 41 36 37 38 39 47 33 
IE. deta se aet, anid. s pea ee cx. 135 124 140 140 134 135 131 122 121 131 133 158 113 

Institute of Life Insurance: 

Payments to policyholders and beneficiaries, 

SRR foe thous. of dol..| 278,138 | 250,600 | 307,077 | 273,084 | 244,544 | 284,967} 253,440] 247,279 | 258,304 | 248,330] 257,971 333,180 | 296,940 
Death claim payments._..-.........-.-.- do....} 121,007 113, 860 142, 339 128, 590 109, 455 124,695 | 116,083 112,462 | 122,692} 110,837 118, 358 131,229 | 123,024 
Matured endowments. --.-.-........-.._-- ae 38, 987 35, 496 40, 157 36, 706 32, 986 37,117 32, 185 30, 378 31, 182 35, 290 37, 644 42,975 46, 076 
Disability payments..............-.....- ae 8, 723 7, 111 8, 356 7, 963 7,472 8,114 7,711 7, 581 7,122 7, 632 8, 212 8, 812 8, 580 
Annuity payments..................-..2. G0... 24, 275 18, 014 19, 438 19, 881 18, 164 19, 512 20, 337 13, 149 17, 581 18, 926 18, 937 18, 641 24, 207 
fe eke a Fae 8 eee do.... 52, 452 44, 694 55, 083 44, 446 40,377 52, 497 40, 555 39, 898 41, 976 38, 300 36, 687 80, 727 54, 399 
pureenGer Valued .......,..4,.---...-si- ecins 32, 694 31, 425 41, 704 40, 498 36, 090 43, 032 36, 569 43, 811 87, 751 37,345 38, 133 50, 796 40, 654 

Life Insurance Association of America: 

Premium collections, totalt........thous. of dol..| 405, 921 410,719 | 481,627 | 378,769 | 382,810 | 432,885 | 406,274 | 374,355 | 412,695 | 367,335 | 406,756 | 585,010 |__________ 
ee a Sea -eedalien Se aa 62, 296 51, 207 87, 360 48, 791 41, 296 52, 493 74, 411 42,812 52,017 42, 453 58, 814 ee 6g Eee 
| i SERED PRET Se ’ ae 33, 018 36, 062 34, 665 31, 082 29, 056 31,360 34, 049 28, 400 33, 487 28, 251 29, 905 re oe 
Ora ae ae: 7 See 68, 570 68, 528 76, 236 58, 264 69, 319 72, 129 61, 357 69, 298 71,300 62, 415 68, 239 tS eee ae 
CE Eau week sdaceonawsesacanehal do....! 242,087 | 254,922 | 283,366 | 240,632! 243,139 | 276,903 | 236,457! 233,845! 255,801 | 234,216! 249,708! 327,081 !._.._____ 
* Revised. o'Surrender values include premium notes and liens voided by lapse. 


tExcluding accident and health premiums which were not reported prior to January 1948; these preaiane totaled $324,035,000 for the year 1948. The reporting companies accounted for 
78 percent of total premium income of all U. S. legal reserve life insurance companies in 1947; it should be noted that the coverage is now expressed in terms of premium me instead of in 
terms of percentage of total business outstanding of all companies. Minor revisions or total collections and industrial for 1946-June 1947 are available upon request. 

*New series. The new data measuring assets of all life insurance companies are estimated totals for all legal reserve companies based on reports from about 130 ome accounting for 
92 to 95 percent of the total. Annual data back to 1916 and monthly data back to January 1945 are available upon request. The data for 49 companies, based on act a po replace the 
data formerly shown for 36 companies; the 49 companies accounted for about 90 percent of the total assets of all legal reserve companies at the end of 1946; monthly data to January 1947 
are available upon request. Assets for the accident and health business of life insurance companies are included in the total assets of all companies and of the 49 companies but are only partially 
included in the security and mortgage data; accident and health assets amounted to less than 1 percent of total assets of life insurance companies in 1947. 

tRevised series. Beginning in the September 1948 Survey, data for RFC are shown on a revised basis as follows: Investment in capital stock of the RFO MMorteags Company and the 
Federal National Mortgage Association has been eliminated and, in lieu thereof, loans and purchases of the subsidiary gg are included; loans made by the Smaller War Plants 

orporation prior to its transfer to RFC for liquidation, formerly included in figures for business enterprises beginning March 1946, and loans to U. 8S. Commercial Company, an RFO sub- 

sidiary, and to the Defense Homes Corporation, formerly included under “national defense,” have been omitted; loans to railroads and to States, ete., and loans to the United Kingdom 
and the Philippines were formerly included in figures for ‘‘other loans’’; “‘mortgages purchased” includes mortgages Ss, guaranteed by the Veterans’ Administration and erate mg in- 
sured by FHA; RFC equity in mortgage loans of the Defense Homes Corporation, which was transferred to RFO in July 1948 for liquidation, is included in “other loans” July 
1948. ata on the revised basis are available only beginning May 1947. 

§Data for 1947 and 1948 have been revised in accordance with year-end adjustments; 1947 figures are available upon request. 
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FINANCE—Continued 
MONETARY STATISTICS 
Taieelen. ae. waicctitesd dol. per paper peso..} 0.2977] 0.2977| 0.2977} 0.2977] 0.2977] 10.2977] 10.2977] 0.2077] 0.2077] 0.2977] 0.2977] 0.2977] O.2977 | - 
ONS SE ARETE AOR RR ae dol. per frane..| 0228 . 0228 . 0228 . 0228 . 0228 . 0228 .0228 . 0228 . 0228 . 0229 .0229 0228] ogg | 7 
I cia ee dol. per eruzeiro..| . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 0544 . 0544 . 0544 . 0544 0544 . 0544 10544 | 
Canada, free rate§_..-.-_- dol. per Canadian dol__|_ . 9046 . 8906 . 8928 . 9063 . 9227 . 9323 . 9283 . 927 . 9218 . 9290 . 9238 9225} | / 
Se te ERRERES ERE Nr nee eee dol. per peso-- . 5699 5701 . 5701 - 5701 . 5701 3, 5701 (2) (2) (2) (2) (2) (2) () 
| tl Ee Ae a dol. per franc..| 0084} 40047/ 40047) 40047} 40047] 4.0047) 4.0047] 40047] 40047} 4.0047] 4.0047] 4.0047] 40047 
India... A RREE SRRP dol. per rupee... . 3017 . 3017 . 3017 5, 3017 5, 3017 5.3017 | 5.3017 5, 3017 8.3017 5.3017 | 5.3017] 5.3017] 83017 
EE ATMEL te TO dol. per peso-- . 2058 - 2058 . 2058 . 2058 . 2057 . 2057 6 , 2057 (8) (8) 6. 1444 . 1449 . 1453 . 1453 
Netherlands-.._----------------- dol. per guilder-.| «3765 -3771 - 3775 . 3776 . 3775 . 3772 . 3765 . 3762 . 3760 . 3760 . 3757 * 3769 * 3766 
EO RE ER Ea nes dol. per krona..| _—_. 2783 . 2783 . 2783 . 2783 . 2783 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 . 2782 12782 
United Kingdom, free rate_._.......- ol, per £_- 4. 0307 4.0311 4. 0313 4. 0315 4. 0312 4. 0313 4.0314 4. 0315 4.0315 4. 0314 4.0315 4.0315 4, 0313 
one et silyer: é \ 
oucenne stock, U. S__...........-- mil. of dol} 22,935 | — 23,036 | 23,137 | 23,169 | 23.304} 28,532 | | 23,679) 23,725 | 23,872 | 24,004] 24,166 | 24,214] rao | yy 
Net release from earmark @ --- --- thous. of dol__| —14, 859 | —72, 165 | —63,376 |—111,546 | —2,841 81, 671 |—188, 411 59,475 98, 137 970 99,659 | —45,945 | —2 699 | 
a AR do....| 6, 590 2,560 | 27,385] 28,178| 61,887| 44,782 2,486 | 47,353 | 25,993 8,3374 21,097] 24,123 6,399 | 
eee ROR RET do....| 241,568 | 161,948 127, 328 262, 334 213, 214 222, 523 269,178 | 86,431 | 79,283 | 129,908] 75,321 | 132,420] 52 333 
rted monthly, totalt._._do____ 60, 377 57, 211 5 r 59, ’ 61, 21 60,17 5 eee eee ee epee: CBee s Meek Ia ts) a 
eee ely, totalt-—--s----| Soom | 3ec61| $8545] seaca| seer | seae| Seace ig iss | 33,017 | 97,008 |.........-]}..-....c1 oe 
a a do___- 9, 568 9, 156 10, 070 10, 013 10, 047 10, 152 10, 367 10, 689 10, 320 | * 10, 742 10, 897 3h, 63 Fo, oes 
SPREE SASF 0. ... 6, 214 5, 489 6, 372 5, 650 6, 078 5, 719 6, 180 7, 661 7, 388 6, 540 5, 306 6, O87 Los 
iver: 
rg, EEE TSA ae OD do... 1, 636 220 229 5, 763 2, 564 42 278 13 52 61 123 1, 418 581 
i do-__.- 7, 222 6, 196 5, 331 5, 560 9, 146 5, 747 4, 352 4, 781 5, 758 6, 910 4, 973 4, 908 2, 116 
Price at New York----.-...-.- dol. per fine oz_- . 746 7 7 - 746 . 746 . 746 - 746 . 738 - 753 772 . 736 . 700 . 700 
Production: 
Cc OS Se a eee ne thous. of fine oz_- 958 1, 036 1, 099 1, 090 1, 073 1, 194 1, 782 1, 518 1, 230 FS SN ARMRCRU EI fp OES } 
HER: Sook a a a gE do...- 3, 700 3, 800 3, 900 3, 600 3, 400 4, 500 3, 700 8, 900 3, 800 BGOO 10s ssalcnncenaseatss eee 
ps SSS a ee “3 a : “Ss 3, 938 2, 070 3, 383 3, 216 3, 253 3, 085 2, 721 2,327 3, 466 2, 957 S486 Fo cnincnaeloctaee 
Money supply: i 
Currency in circulation____....-.....- mil.ofdol..}| 28,111 28, 019 27, 781 27, 716 27, 812 27, 903 27, 866 28, 055 28, 118 28, 176 28, 331 28, 224 | » 27, 580 
Deposits adjusted, all banks, and currency out- 
gige Bemas, WOE... 45...-..- mil. of dol..| 170,200} 168,900 | 166,400 | 167,500] 167,600 | 167,875 | » 168,600 | » 169,100 | » 169,700 | » 170, 300 | » 170, 100 | » 170,900 | » 169, 970 
Currency outside banks__..--....---.._.- do___- ‘ 25, 700 25, 600 25, 400 25,400 | 25, 638 | » 25,500 | » 25,600 | 725,700 | » 25,600 | » 25,900 | » 25,700 | » 25, 160 
Deposits, adjusted, total, including U. S. de- 
8 RRO Es mil. of dol_.| 144,400 | 143,200 | 140,800 | 142,100 | 142,200 | 142, 237 | » 143, 100 | » 143, 500 | » 144,000 | » 144, 600 | » 144, 200 | » 145, 200 | » 144,810 | 
Demand deposits, adjusted, exc]. U. S_.do__-_- 86, 600 84, 600 81, 500 82, 700 82, 800 82,697 | » 83,400 | » 83,800 | » 83,900 | » 85,000 | 785,000 | »85,800 | » 85, 290 
Time deposits incl. postal savings.._...do....| 56, 500 56,800 | 56,900 | 56,900] 57,000} 57,360 | » 57,300 | » 57,300 | » 57,300 | » 57,300 | » 57,000 | »57,300| » 57,560 Stat 
Turn-over of demand deposits, except interbank and } 
U.S. Government, annual rate: s 
New York City_-.-.--- ratio of debits to deposits_- 26. 2 25.6 26. 4 26. 5 27.9 28. 0 26.6 23.9 27.5 27.9 27.8 32.1 20.3 
Other leading cities_...............-------- do-_-_.- 18.7 18. 6 19.1 18.6 18.7 19.1 19.1 18. 5 19.4 19.3 20.8 21.0 19,3 
PROFITS AND DIVIDENDS (QUARTERLY) Voh 
Cc 
Industrial corporations (Federal Reserve): 

Net profits, total (629 cos.)..........- mill. of dol__|...-....--]..--...--: J SSS TD TO": SRS Sone Ww 
Iron and steel (47 cos.).-..-....-.-.-..... at Eee | RSS: 1 ee . § PRI E | SRR 
Machinery (69 cos.)........--.....-.....- SE SES ee _ ¢ eS ee gf SERRE RS 
Automobiles (15 cos.)_..-.....--..-------- ES SR 4} SSS See RS I 
Other transportation equip. (68 cos.) __.._ A Se ere ee EN, TR S| SE OSES 
Nonferrous metals and prod. (77 cos.)__..do____|----------|---------- 4 RAGS RS | ES, PRE 
Other durable goods (75 cos.)_._-----..... Go.....|----------]---------- 64 |..---.-..-}---......- 5 SESS Sa Se Cast 
Foods, beverages and tobacco (49 cos.) _ ..do....|----------j---------- 7 |-...------]..-------- RT eee » Cust 
Oil producing and refining (45 cos.)__....do__._]-.--------]---------- 192 |--... ES 2S (RRS | i Cust 
Industrial c (Dae See ES Se ES Se | 4 SS as | Mon 
Other nondurable § (80 cos.)_........ US eS | ee Ee ae "| ORE: SORES i 
Miscellaneous services (74 cos.)_......._.- et See ae | Ses ees Rs (Rs, 

Profits and dividends (152 cos.): Price 
Net profits__- [es es “i ICES i Sha ee oe lt oO: 5s ee Y AY 
Dividends: 

I noth lined sowciplibthee ee beindineis | AS RE EES fee Siege 1 
EEE LDS EEE Ee Ss - RSS ee SRR VSS ] 
Electric utilities, net income (Fed. Res.) _.__- a) ES OC ft SLRS & Sa a Sta 
Railways and telephone cos. (see p. S-23). 1 
SECURITIES ISSUED 
Commercial and Financial Chronicle: 
a Securities issued, by type of security, total (n 
Ms capital and relofion) sheltered mil. o r 549 857 1, 409 936 652 965 714 856 666 983 666 831 69 
sl New capital, total. ...........-...-.....- r 502 802 1, 257 769 591 899 630 681 576 902 593 753 ' I 
X _ 5 eS ae © 502 801 1, 221 768 591 888 629 531 574 651 583 753 618 U 
Reet |. ee Ape ee sii ocinciasel * 372 546 560 562 374 584 444 259 456 378 433 627 419 Sales 
iz _ eee 16 39 31 50 35 21 67 35 0 0 0 To 
4 Municipal, State, ete................ 114 217 630 156 182 283 118 237 118 273 150 126 192 y 
SE SO ES ee 1 37 2 0 11 150 251 10 0 15 
my someon RE Sih mntibcdiatil naniwedicel 46 56 152 166 61 66 85 175 89 81 73 7 a7) 
SRR iti icdbdini onan dink 46 56 152 166 61 66 85 175 89 81 73 78 7 | 
Cc OTE EE Ee 3 14 97 50 4 29 15 2 26 19 16 3 bet 
Federal agencies_._._.........- 42 39 54 114 49 34 68 123 62 56 56 72 55 
Municipal, State, etc_- 2 3 1 1 8 3 2 1 6 2 3 1 Nev 
COR bi cctedtddnahicn ccs sige 0 0 0 () 0 0 0 0 0 0 0 0 0 
Securities and Exchange Commission } U 
ym a total t 1, 376 1, 552 2, 029 1, 407 1,170 1, 620 2, 507 1, 207 1, 723 1, 809 1, 427 r 1,894 1, 378 0 
ype of security: 
bose Ea 1, 324 1, 332 1, 983 1, 297 1, 074 1, 459 2, 463 1, 134 1, 651 1, 723 1,375 1,813 1, 308 | 
Corporate............ bat 294 393 642 526 310 493 530 171 401 619 457 r 603 245 
Common stock 28 170 21 58 26 50 30 34 61 35 31 68 63 r] 
Prearen NE sooo. 24 49 25 51 69 111 14 40 11 52 21 13 8 1 
* Revised, » Preliminary. i 
i June arene e ~ based on quotations through June 22, July average on quotations beginning July 15; beginning the latter month, rates are those for “regular” products; earlier data are | bond: 
own as rate. : 
? Quotations not available after June 10. % Based on quotations through January 23 when franc was devaluated. ier 
‘ Official rate. The February figure is based on quotations beginning February 10; the free rate for this period through August is $0.0033, through December 1948, $0.0032,and January | naiiro 
1949, $0.0031, October figure is based on quotations through October 15. Surve 
i Excludes Pakistan. * Quotations not available July 22-October 12. 7 Partly estimated. 
§ Less $500,000. _§ Official rate since July 4, 1946, is $1.000. Or increase in earmarked gold (—). tRevisions for January-Augnst 1947 are available upon request. 


tRevised series. Beginning in the July 1948 Survey figures for Africa and the total include production in Belgian Congo and the total includes also production in Mexico and revised fig- 
ures for Australia. Data for Belgian Congo and Mexico were not available currently from May 1940 and March 1942, respectively, until July 1948 and figures reported through my | 1940 for 
Belgian Congo ec my sane only about 50 percent of production while those previously included for Australia after December 1943 covered Western Australia only. Revised annual figures for 
1938-46 and monthly figures for January 1946-A pril 1947 for the total and Africa are available upon request. 

Revisions for January-November 1947 are shown in the February 1949 Survey. 
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yarch 1949 SURVEY OF CURRENT BUSINESS S-19 
inless ieewine stated, anatentee jeooaee 1948 1949 
1946 and descriptive notes may ‘ound in , £ J a bs 

> the 1947 Supplement to the Survey January | "he | March | April | May | June | July | August | ®pte™-| October | Novem-| Decem- | January 
_—— 
FINANCE—Continued 
a 
SECURITIES ISSUED—Continued 
gecurities and Exchange Commission—Continued 
fstimated gross proceeds{—Continued 
By type of issuer: 
{ Dorporete, total. ....5....-025<..i- mil. of dol_. 346 613 688 636 405 654 574 244 473 705 509 684 315 
NN OTL RE aes ee gee ee 98 441 126 27. 158 97 2 127 121 385 197 146 143 
SN TIRSR Nal: Caw dacinddgacsesscsie aa 167 121 325 269 219 410 178 76 265 248 231 * 487 117 
nn ERE OLE TE BCT a... 24 35 81 52 24 84 69 30 42 62 72 45 36 
Real estate and financial ___.....__-_- ao.....: 57 16 157 42 4 63 46 ll 45 9 10 6 19 
Non-corporate, total.._...........----.do_--. 1, 030 939 1, 341 771 764 966 1, 933 963 1, 250 1, 104 918 1, 209 1, 063 
Federal agency not guaranteed--_-___- G6... 0 0 0 0 0 0 0 0 0 0 0 0 0 
{ 7. , Govermmmens.........5..6.62-.4.552 Go.... 913 718 708 597 574 680 1, 813 526 1, 128 825 763 1, 080 870 
State and municipal_-_.........._-.- ae 116 220 633 174 190 286 1 287 122 279 152 129 193 
Foreign governments-_..........--.--- go... 0 0 0 0 0 0 150 0 0 0 0 0 
eT EE RSS CS Sa EY do__.- 0 (+) 0 () 0 () (') 0 0) 4 ey 0 
New corporate security issues:t 
} Estimated net proceeds, total___-_--.------ @0...: 340 594 679 626 395 642 564 238 465 697 503 * 673 306 
| Proposed uses of proceeds: 
eS EE ea ee ee 294 546 560 434 356 563 424 222 399 666 466 T 635 283 
Plant and equipment---.-...-.-.----- do_-_- 193 309 343 334 297 449 307 164 293 538 353 r 560 256 
WoOtmuie GApleal.. . . ...5555......-6.-00.-.. 101 237 217 100 60 114 117 58 106 128 r113 75 7 
Retirement of debt and stock, total__..do___- 32 7 114 166 21 74 99 15 42 28 34 * 26 9 
ON Be ER ee er G0.....4 6 14 83 62 1 4 8 4 10 10 0 2 0 
NE ea SS ee ree 26 22 30 104 20 45 91 11 28 18 26 21 7 
NTO SION to ncumegucoccncachba do__.. 0 12 1 0 0 26 (1) 0 4 0 8 3 2 
PEt DUL DOSER. 8 i cw ecdnacnnenmanses we G0.-03 14 1 6 25 18 5 1 24 2 3 r12 15 
Proposed uses by major groups: 
Potustrial, toeal........-....-.-.--4---- GOswc5 95 425 123 269 152 93 275 123 118 382 195 * 143 136 
} ON Se see eae ee 70 390 83 154 120 70 168 113 108 361 177 7 130 114 
Retirement of debt and stock-_ _----- Oe cot 24 35 40 110 19 19 94 10 6 20 16 2 9 
Pubic utility, total......i............: Oicun 164 119 320 265 216 403 176 75 262 244 228 + 479 115 
OS eel ES Oe SS GO... 149 106 281 233 209 363 149 73 226 236 209 t 457 115 
Retirement of debt and stock - ----_--- Cae. 6 12 36 31 2 40 () 2 36 £2 18 + 22 0 
OE ROR oer ee 23 34 80 51 24 83 68 30 41 62 71 45 36 
(apa SS ae do... 23 34 42 32 24 69 68 29 41 62 71 45 36 
| Retirement of debt and stock--_---.-- G0:... 0 0 37 19 0 14 0 1 0 0 0 0 0 
| Real estate and financial, total ___---.-- Ge... 7 16 157 41 4 62 45 10 43 9 i] 6 19 
| a 2 Ss See eee do_... 52 15 153 15 3 60 39 8 25 8 ~ 3 18 
Retirement of debt and stock-- ------ do. ..- 2 1 () 7 () () 6 2 () (0) 0 1 () 

State and municipal issues (Bond Buyer): 
ig an NL Mare Sees thous. of dol.-| 125,763 | 227,408 | 639,938 | 167,626 | 196,141 | 307,848 | 258,299} 318,816 | 119,039 | 283,325 | 213,808 |" 131,720 | 193,512 
TE REELS CE EE 2 eS do....| 77,416 79,895 | 103, 453 94, 387 24, 857 59,759 | 104,759 | 150,303 | 100, 402 43, 138 81,747 | * 84,614 | 125, 754 

COMMODITY MARKETS 
Volume of trading in grain futures: 
RES enh RR Be See mil. of bu_. 272 291 280 278 260 284 420 471 392 266 381 301 250 
SINC. Secknoceapalsinsepdabineteneepanie a 488 483 454 390 276 279 420 416 301 263 348 337 328 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 
Cash on hand and in banks----.....--- BO. 06 G0l. N iindncwce duaococescibbeutusssnd badieanaaeosuaael | ee See Hee ee hE 
} Customers’ debit balances (net).............- do-..- 568 537 550 572 615 619 608 573 570 580 551 550 537 
| Customers’ free credit balances.....-....-..- oe 622 596 592 614 619 576 577 551 550 540 563 586 573 
EE DONO WO notin cnoxnevcnceoneennnusews Mia vicd 217 208 229 241 258 283 288 252 252 244 257 247 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. 8. E.), 
| EE ES SP aS Sa ae: dollars... 99.77 99. 84 99. 97 100. 19 100. 80 101. 72 100.04 99. 93 99. 87 99.79 99. 85 100.18 100. 74 
IIE, << sosaansabskaliiaaleabecah-scshs icin mice eietire nisin do...- 00. 27 100. 35 100. 54 100. 74 101. 35 102. 30 100. 59 100. 47 100,40 100. 30 100. 37 100. 69 100. 96 
ES A Oe SRG STs GOs... 68.77 67.61 65. 20 99 66. 45 66. 93 66. 62 66. 85 67.65 68.19 67. 82 68. 41 69. 82 
Standard and Poor’s Corporation: , 
Industrial, utility, and railroad: 
High grade = ergs t.--dol. per $100 bond_- 98.1 98.1 98. 5 99. 4 99. 4 100. 2 99. 2 98.3 98. 2 97.8. 97.9 98.9 100. 5 
edium grade: 
Composite (14 bonds) --.-...---.-...- do... 91.2 90.5 90. 7 91.4 92.8 94.4 94.6 93. 2 92.9 91.9 91.1 90.9 92.1 
Industrial (5 bonds) -.....-.....-.- do... 96.5 94.3 94.5 94.9 96.8 98. 2 99.3 98.1 97.5 95.7 94.5 94.7 96.1 
Public utility (4 bonds)--.........- @6.... 96.0 96.0 96.3 96.7 95.0 95.6 95.6 95.0 94.6 94.4 93.6 93.6 93. 8 
| Railroad (5 bonds) .--.--..-....--.- a 82.1 82. 2 82.2 83.5 87.2 89.8 89.1 86.9 86.8 85.8 85.1 94.7 86. 4 
} Domestic municipal (15 bonds) __..-...-.- | | 3 124.5 122.6 123.1 125.7 127.0 127.8 126. 5 124.4 124.0 124.5 124.9 127.8 129.9 
_ Treasury bonds, taxable..........._- do....| 100.70 100. 70 100. 78 100. 84 101. 20 101. 23 100. 82 100. 73 100. 70 100. 69 100.79 100. 89 101. 16 
Total, excluding U. 8S. Government bonds: 
All registered exchanges: 
Market value..........-.-..- thous. of dol._| 98, 892 60, 126 67, 055 87, 151 87, 363 90, 704 68, 289 51, 238 50, 449 57,711 63,049 63,470 | 2 60, 656 
| Face value_............ do_...| 134, 381 84, 508 95, 180 132, 534 119, 745 123, 899 90, 827 67, 315 67, 313 581 | ~ 88, 261 89,347 | 280, 540 
i New York Stock Exchange: 
Market value ae 93, 971 56, 161 62, 799 81, 942 83, 047 85, 560 64, 672 48, 470 47, 699 54,179 59,386 | * 60,152 57,073 
LN Th ee SE CO RS SD. do....| 128,055 |~ 79,154 89, 511 125, 834 113, 325 117, 483 86, 380 63, 479 63, 847 74, 345 83, 409 620 75, 419 
New York Stock Exchange, exclusive of stopped 
sales, face value, total........- thous. of dol__| 111,380 69, 745 85, 367 114, 479 108, 954 104, 021 75, 831 55, 967 62, 902 72, 582 74, 537 78, 063 69, 725 
12-0. 8. Government..........-....... agit” ee 185 16 79 51 52 60 306 41 258 137 36 21 65 
| Other than U. 8. Government, total§....do_...| 111, 195 69, 729 85, 288 114, 428 108, 902 103, 961 75, 525 55, 926 62, 644 72, 445 74, 501 78, 042 69, 660 
EEE RE See FR > + GY do_...| 102, 419 63, 511 74, 326 106, 223 99, 580 96, 286 69, 138 51, 100 56, 870 631 69, 115 69, 941 62, 188 
| Foreign. ....... os 7,013 5, 846 10, 721 7, 931 8, 975 7, 474 6, 198 4, 5, 679 5,713 5, 287 8, 018 7, 301 
‘Revised. 


2 Baltimore Exchange not included. 


tRevisions for January—August 1947 are available upon request. 


| 1 Less than $500,000. 


bo poe figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of all listed 
nds. 
tRevised series. The price series for high grade bonds is based on average yield of 12 bonds through August 1948 and 11 bonds thereafter, converted to a price basis by assuming a 234 


| percent bond with 30 years to maturity. The series for medium grade bonds is converted from yields of 14 bonds through August 1948 and 12 bonds thereafter (number of industrial and 
railroad bonds each reduced to 4 in September 1948), assuming a 3-percent coupon with 30 years to maturity; this series replaces the series for medium and lower grade bonds shown in the 


Survey through the August 1948 issue, 





Both series are averages of daily figures, 








































































































S-20 SURVEY OF CURRENT BUSINESS March 1949 
Silcce dolitulnce enksn sear ke teed ke _ — 
ive notes may a hm ¥ 
the 1947 Supplement to the January ys March | April May June July | August — October Hees a January 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Bonds—Continued 

Value, issues listed on N. Y. 8. E.: 
Face value, total, all issuesco’_....-.-- 136, 543 | 136,531 | 134,201 | 134,297 | 134,300 | 131,481 | 131,593 | 131,707 | 131,204 | 131,226] 131,426 | 131,068] 131,97% 
OR ea 134,173 | 134,170 | 131,835} 131,931 | 131,931 | 129,116 ; 129,345 | 128,980 | 128,923] 129,126 | 128,771 | 128 904 
De ia a ic Baan cee wo = at] x pe — aa a = an a oa po Re 112 2, 064 2, 054 2,050 2, 048 2, 032 
Market value, total, all issues .-.---.----- 136, 232 | 136,313 | 134, 134, 546 | 135,370 | 133, ; 131,610 | 131,128 | 130,945 | 131,234 | 131,306} 131,897 
as 4 134,537 | 134,645 | 182,544 | 132,903 | 133,714 | 132,085 | 129,995 | 129,957] 129,491 | 129,304] 129,600 29, 660 , 230 
Foreign. 1, 458 1, 1,379 1, 396 1, 408 1,415 1, 408 1,412 1, 1, 1,390 1, 401 1, 419 

Yields: 

Domestic corporate (Moody’s)...-.----- 3.12 3.12 3.10 3.05 3.02 3.00 3.04 3.09 3.09 3.11 3.12 3.09 3.02 

we 2. 86 2. 85 2. 83 2.78 2.76 2.76 2.81 2. 84 2. 84 2. 84 2. 84 2.79 2.71 
‘Aa. 2. 94 2. 93 2. 90 2. 87 2. 86 2. 85 2.89 2. 94 2. 93 2.94 2.92 2. 88 2.81 
A 3.17 3.17 3.13 3. 08 3. 06 3. 03 3.07 3.13 3.13 3.15 3.18 3.16 3.08 
Baa 3. 52 3. 53 3. 53 3.47 3.38 3.34 3.37 3.44 3. 45 3. 50 3. 53 3. 53 3.46 

By groups: 

Toetostial 2.91 2. 90 2. 89 2. 85 2. 82 2. 80 2. 84 2.89 2. 88 2. 90 2. 89 2. 85 2.80 
Public utility 3.03 3.03 3.01 2.97 2.95 2. 96 3.02 3.07 3.07 3.07 3. 09 3. 06 2.99 
Rail 3.44 3. 43 3. 40 3.34 3. 27 3. 23 3. 26 3.31 3. 32 3. 35 3.37 3. 36 3.26 

Domestic municipal: 

Bond Buyer (20 cities) _.......-----.----- 4. 2. 40 2. 48 2. 42 2. 34 2. 23 2.27 2. 28 2.39 2. 43 2. 41 2.31 2. 20 ai2"’ 

Standard and Poor’s Corn. (15 bonds) ..-.do__-- 2. 45 2. 55 2. 52 2. 38 2.31 2. 26 2. 33 2.45 2. 46 2. 45 2. 42 2.26 2.15 

U. 8. Treasury bonds, taxable_......-....-- do_... 2. 45 2. 45 2. 45 2. 44 2. 42 2. 41 2. 44 2.45 2. 45 2. 45 2. 44 2.44 2.42 

Stocks 
Cash dividend payments publicly reported: 

Total Wividend payments. ....-...-.- mil. of dol..} 527.8 199.4 595.5 456.0 168.9 725.6 498, 2 207.8 679.3 474.7 206.6 | 1,384.4 |... 
Se ESS ee: RR aS BE do__.. 100. 5 33.7 34.0 62.9 23.6 58.9 105.0 40.1 42.8 67.4 25. 4 935. 6. luce 
EES = 224.9 99.3 370.0 196. 1 93.8 653. 8 227.0 114.0 418. 4 229. 4 115.1 O65. O tz. cae 

ining... do... 6.6 1.4 40.4 6.8 2.4 75.6 7.0 2.2 81.1 8.6 2.4 119. 3: aes 
Public utilities: 

ommunications__.......-.-.--------- do... 53.7 < 10.6 54.3 sy 14.6 54.0 3 15.8 53. 2 5 14. 7 Feats 

Heat, light, and power-.-.....-.--...-- do.... 50.5 37.2 56.0 52.5 35.3 43.5 44.7 34.5 39.5 46.7 38.8 6.8 tee: 

Ra Ee Sn ack 23.7 8.2 22.4 30.1 3.0 38.9 14.0 6.3 22.6 16.2 12.8 0:3 igo 

Te os wcocpemine do.... 55.9 17.1 43.5 42.1 7.6 40.1 34.4 7.5 40.6 42.9 8.2 $8.0 te 

Miscellaneous... - ess 12.0 2.2 18.6 11.2 2.9 23.7 12.1 2.9 18.5 10.3 3.4 96.0 (ga 

Dividend rates, prices, yields, and earnings, 200 

common stocks, Moody’s: 

Dividend rate per share (200 stocks) *_....dollars__ 2. 56 2. 56 2. 59 2. 62 2.65 2. 67 2.69 2.77 2. 89 2. 90 3.02 3.04 8.07 
Industrial (125 stocks). ...-.-----.------- do.... 2. 57 2. 58 2. 60 2. 64 2. 68 2. 69 2.73 2, 82 2. 84 2.97 3.12 3.14 3.17 
Public utility (25 stocks)_.....-......---- do.... 3. 22 3. 21 3. 21 3. 22 3. 21 3. 21 3. 26 3. 26 3.25 3. 28 3. 29 3.30 3.30 
Railroad (25 stocks)........---------..--- ee 1,84 1.84 1.94 1. 94 1.94 1. 99 1.99 2.04 2.19 2. 24 2.32 2. 40 2. 42 
Bence aoe. ....-....-...-.....-...-2 en 2.32 2.32 2.32 2.32 2.33 2. 33 2. 33 2.33 2.33 2. 33 2. 33 2.34 2.35 
Insurance (10 stocks). ..--- - Clio tieentveianala a ete 1.88 1.88 1.88 1. 88 1.88 1. 86 1. 86 1, 86 1. 86 1. 87 1.87 1.99 1.99 

Price, per share, end of month (200 stocks) *..do-__- 45. 58 43. 57 46. 53 47. 95 50. 36 50. 24 48. 45 48. 61 47.05 49. 87 44. 97 46. 30 46. 40 
Industrial (125 stocks) - .-...-...-.------- do... 45.42 43. 20 46. 60 48. 02 50.77 50. 77 48. 60 48. 60 46. 87 50. 07 44.70 46. 33 46. 36 
Public utility (25 stocks)....-.-...--..--- do._.- 54. 56 53. 38 53. 89 54. 89 56. 78 56. 50 56. 25 56.17 55. 10 56. 55 54.14 54. 23 54. 62 
Railroad (25 stocks)..........--.-.------- do-__.. 31. 87 30. 36 32. 96 34. 93 37. 22 37. 53 35. 54 36. 59 35.02 36. 12 31. 28 31. 31 31.14 

Yield (200 stocks) t.- -percent._ 5. 62 5. 88 5. 57 5.46 5. 26 5.31 5. 55 5.70 5.95 5. 82 6.72 6.57 6.62 
Industrial ad | RS ee do... 5. 66 5.97 5. 58 5. 50 5. 28 5.30 5. 62 5.80 6.06 5.93 6. 98 6. 78 6. 84 
Public utility (25 stocks)._..............- __ ae 5.90 6.01 5.96 5.87 5. 65 5. 68 5. 80 5. 80 5.90 5. 80 6.08 6.09 6.04 
Railroad (25 stocks) do... 5.77 6. 06 5.89 5. 55 5. 21 5.30 5. 60 5. 58 6. 25 6. 20 7.42 7. 67 7.77 
Bank (1 ae 4@0....é 4.63 4.77 4. 60 4. 50 4.43 4. 54 4.72 4. 54 4. 67 4. 45 4. 87 4.74 *4.67 
Insurance (10 stocks).........--.-.-...-.- a 3. 49 3. 62 3.40 3.29 3. 09 3. 34 3. 53 3. 49 3. 40 3. 16 3.30 3. 34 3.33 

sg ey share, quarterly: * 

Industrial (125 EEE: SE SR ae AA RIES IES SS , SS Sa =) | SS See » 7.00 iesuseuses 

Public utility (25 stocks)..........-------  _ So a Se: Cb RT Ree. ES | | DE Se FBO | ncosncceul bamdeulesloskcacc ces 

Railroad (25 stocks)...........-.-.-.----- i A: SS 7 RS SEES J a See PEG [ansccamesdhenesnnseuslceacdacdote 
Dividend yields, preferred stocks, ie 15 

stocks (Standard and Poor’s Corp.) -.-percent_- 4.13 4.18 4.12 4.12 4.09 4. 04 4.10 14,20 14,20 24,28 24,21 24.15 24,09 

rices: 

Average price of all listed shares (N. Y. 8. E.) 

Dec. 31, 1924=100_- 73.9 70.5 75.5 78.0 82.8 82.3 78. 2 77.7 75.0 78.8 71.4 73. 0 |-<+-eues 

Dow-Jones & Co. (65 stocks)__.--- dol. per share__ 63. 61 60. 91 61.75 66. 03 69. 11 70. 61 69. 97 67. 99 67. 69 69. 00 64. 90 64. 24 65. 37 
Industrial (30 stocks)........-...-.---.--- do...-| 176.26 168. 47 169. 94 180. 05 186. 38 191. 05 187.05 181.77 180. 33 185. 19 176. 60 176 31 179.75 
Public utility (15 stocks)......-.....-..-- do...- 33. 06 31. 95 32. 24 33. 75 35. 16 35. 73 35. 39 34. 65 34. 74 35. 20 33.34 33.09 34.43 
Railroad (20 stoeks)__.......--..-.-.-..-- 00.5 51. 44 49.19 50. 64 56. 03 60. 32 61.37 62. 34 60. 29 60. 23 60. 62 55. 00 53. 7 53.16 

Standard and Poor’s Corporation: . 

Industrial, utility, and railroad:§ 

Combined index (41f stocks) - - .1935-39=100_- 120.1 114.2 116. 4 124.6 130. 2 135.1 131.9 127.1 125.7 127.8 120. 4 119.4 121.0 

Industrial (365 stocks)_............-.- do___- 126.0 119. 2 121.8 130. 8 136. 9 142.7 138. 9 133. 5 131.7 134.3 126. 4 125.5 127.3 

Capital goods (121 stocks)...-....-- do. _.- 115.0 108. 9 111.4 119.9 125.0 129.8 126. 8 121.6 121.1 123.9 116.3 115.9 117.6 

Consumers goods (182 stocks)... - aE 125.1 117.8 118.9 125.6 131.1 135. 3 132.0 128.3 127.2 128. 0 122.1 120.2 122.8 

Public utility (31 stocks) ....-.-...-_- : eet 95.1 92.6 93.0 96. 2 99. 2 100. 6 99.5 97.3 7.3 97.4 94.2 92.9 94.2 

Railroad (20 stocks)._.....-..----.--- do. __- 106. 5 101.9 105. 2 115.2 122. 6 125.6 124.7 119.7 120.4 120.9 108. 8 105.8 105.9 

Banks, N. Y. C. (19 stocks)._..._...-.-.- “ae 93.9 91.2 92.5 04. 2 97.5 96. 6 94.3 95. 0 96.1 96. 0 92.9 90. 3 92.6 

Fire and marine insurance (18 stocks) _._.do-__- 119.6 117.7 119.5 125. 4 131.1 132.7 127.3 122. 8 125.1 135.3 131.0 135.7 138.6 
Sales (Securities and Exchange Commission): : 

Total on all istered exchanges: 

Market value................-.--- mil. of dol-. 924 777 897 1, 433 1,717 1, 456 1, 108 740 746 891 1, 137 1.077 854 
RE Re a RES thousands..| 40,123 34, 336 41, 447 63, 059 77,141 62, 659 45, 256 30, 823 32, 322 40, 593 53, 415 49, 092 37, 063 

On New York Stock Exchange: 4 
Market value................-.--- mil. of dol. 785 659 759 1, 219 1, 468 1, 225 934 624 626 747 970 914 716 
hares sold__-__.. CP ES Se thousands__ 28, 696 24, 704 29, 774 45, 304 57, 504 46, 322 32, 877 21, 758 22, 649 29, 081 39, 345 35, 534 26, 471 

Exclusive of odd lot and stopped sales (N.Y. . 
BREA tls ES IP eS thousands._| 20,218 16, 801 22, 993 34,613 | 42,769 30, 922 24, 585 15, 039 17, 564 20, 434 28, 319 27, 963 18, 825 

Shares listed, New York &tock Exchange: 

Market value, all listed shares___----- mil. of dol..| 66,090 | 63,158 | 67,757 | 70,262} 74,704] 74,507 71,056 | 70,862} 68,614 72,186 | 65,466 | 67,048] 67,478 
Number of shares listed_-.-.-.....-.--- millions. 1, 923 1, 928 5 1, 938 , 96: 1,977 , 991 1, 2, 004 2, 008 2,011 2, 018 2, 030 















































* Revised. » Preliminary. ‘Data based on 14 stocks. 
Total includes bonds of the International Bank for Reconstruction and Development not shown separately. 
Number of stocks represents number currently used; the change in the number does not affect the continuity of the series. 
‘New series. The new series on dividend rates for 200 common stocks, which replace similar data formerly shown for 600 stocks, price per share, and earnings and the revised series for 
lds of 200 common stocks are for an identical list of companies. Dividends are at annual rates and are determined at the end of the month on the basis of the most recent declarations. 


ields are obtained by dividing per share 


? Data based on 11 stocks. 


dividends by per share prices. Earnings are net after taxes and contingencies less preferred dividend requirements (whether actually paid or not) 


and are quarterly earnings (partly estimated) at annual rate; for utilities only they are for the 12 months ended each quarter. The number of shares used to obtain per share figures represents 


number outstanding per 


series and data beginning 1929 will be published later. 
t Revised series. The yield series for utility stocks has been revised to include only operating utilities beginning 1946 and earlier data have been revised back through 1942. There have 
been minor revisions in the yield series for industrial and insurance stocks and revisions in the railroad series beginning in 1946. Revisions through April 1947 will be shown later. 


companies’ balance sheets adjusted for stock splits, etc., so as to be comparable with number outstanding December 31, 1946. A more complete description of the 
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pless oieewics fp meathation Freee) 2 1948 | 1949 
1946 and descriptive notes may ‘ound % 
the 1947 Supplement to the Survey January | "bru | March | April | May | June | July | August | 5°Pt™- | October | Novem | Decem | January 
FOREIGN TRADE 
INDEXES 
Exports of U. 8. merchandise: 
| SRE pL Ae eee 1923-25 = 100-- 213 208 * 222 * 219 * 215 198 197 ° 195 185 204 165 ag ee 
de ddkdenevdasiabesouctghddioess teu do-__-- 290 289 * 303 298 293 270 * 271 263 246 * 272 218 | 2 eS 
SN, Jo. 6 s.an Sd ivdinncscdsbddGeccceuth do. .-- 137 139 136 136 136 136 138 135 133 133 132 i Seen eee 
Imports for consumption: 
RE SEP ee a oe See Oe Gnesi 140 141 * 155 126 132 145 134 141 139 143 133 , gg eas 
DILTES: dcbacopithishdwecssbbetbdacnt cere do... *174 180 200 165 170 187 * 176 185 184 189 175 ,_. | SPR es 
NS Ji cs . Saklsud ide scabacddbicubeney do...- 125 128 130 131 130 129 132 * 132 133 132 132 We oe 
Agricultural products, quantity: 
xports, domestic, total: 
SS Saar ee 1924-20= 100-. 86 85 91 80 79 73 88 92 91 98 99 Sg RIS 
| RUE a a ys: rae 87 104 103 101 99 95 121 93 73 73 85 i, eee 
Total, excluding cotton: " 
NG LoL... cok ba aiheneade ee Wi uk 134 139 143 133 124 123 148 161 152 155 134 Wu... 
| RECS Re See ae... 142 175 162 163 146 149 188 148 121 121 120 pg, RRs 
Imports for consumption: 
Ns 0 cle Kadaddnccbabesadecencwdawe: re 123 11 124 86 96 112 93 104 99 102 92 fe 
Ts nu sicheteh katobubibisaascneeeel do-__.- 115 107 109 80 99 122 103 113 103 103 85 p> OE 


SHIPPING WEIGHT 
Water-borne trade: 














Exports, including reexports_-_ thous. of long tons-- 5, 796 5,312 5, 125 4, 780 7, 781 8, 050 8, 060 8, 356 7,319 | ° 6,937 5, 609 ee 
IT CONTR Sc Siracicc cass babdnbancudwes Ghent 3, 959 4,173 5, 036 4, 438 4, 682 5, 735 5, 055 5, 336 5, 017 © 5, 673 5, 344 is 
VALUE 
Exports, including reexports, totalt_.___ mil. of dol.- 1, 092 1,086 | * 1,139 1,120; *1,102; °1,015| *1,019 * 990 926 | *1,021 * 820 Rg ee Seas 
EEL... b atusisdeatahebet bphewndeau cick: 925 920 943 936 921 I () (Q) 1 f e 4 DS een 
Foreign aid and relief§_._............__.- do.... 165 166 197 187 182 () () () f 1) 1 ~ bah, SORES 
By geographic regions: 
i: Tee EP a ee thous. of dol..| 68, 967 62. 374 66, 134 78, 626 63, 908 64, 596 68, 022 998 59,489 | * 61,007 46, 339 . (| ae 
ON eS *. aan eer ee do__.._| ” 187, 784 | * 195, 423 | * 190,636 | + 201, 462 | * 193, 062 | + 180, 623 209, 243 | * 180.890 | r 154,736 | ° 178,618 | 131,209 | 242,717 |__....__.- 
SES 2S Rae do....| 401,617 | * 398, 292 | * 406, 298 | * 371,415 | * 352,016 | + 336,757 | * 330, 886 | * 323, 239 | r 319, 674 | * 327,816 | 272,245 | 436,911 |_.....____ 
Northern North America_........._..___- do____| ” 1388, 329 | + 141. 729 151, 301 | * 150,775 | * 171, 245 | + 179,067 | * 155, 103 | + 169, 273 | © 168, 744 | * 180, 155 | * 175,339 | 165,481 |.__..____. 
Southern North America............____- do___.} ° 118. 802 | © 113, 723 | * 126, 058 127,878 | 149, 369 | * 119,055 | * 114,915 | © 108,012 | +98, 162 |* 119.702 | *99,188 | 154,862 |)....._.__. 
EE Ne i laa do._..| 176,096 | r 174, 889 | * 198, 143 | * 190,324 | * 172, 457 | © 134, 456 | * 141,171 | © 141,688 | r 125, 262 | * 154, 141 95, 564 | 204,753 |__.._._.-. 
> « aie by leading countries: 
rica: : 
LE) Ss ae es ee do...- 2, 439 3, 058 2, 862 3, 455 2, 314 3, 322 3,319 1, 531 3, 465 2, 286 2,000 C0 6. 
‘4 bagaeey § —— GING © cu ntdw ibis site aean , 38, 273 36, 698 36, 610 49, 593 40, 565 41, 309 44,376 45, 578 42, 278 39, 344 31, 885 G6 f. o22%.... 
sia and Oceania: 
Australia, including New Guinea_____.._do___- 14, 203 9, 706 © 9, 209 6, 446 8, 571 6, 814 7, 881 * 7,748 5, 711 * 9,823 10, 393 A. 3 ne 
Raa Le ae i. 6, 733 7, 962 6, 868 11,177 10, 760 7, 913 7, 227 4, 088 4, 899 5, 703 1, 598 4 4 ee see 
LE Sige iy SSDs 2 RRR Sil i ws. 18, 011 21, 891 23, 504 31, 364 35, 494 22, 824 26, 633 18, 968 7, 737 9, 473 11, 232 SB GP Fis... .ns 
India and Pakistan.__.._...........____. , ee 29, 354 18, 006 18, 489 32, 762 | * 25,048 32, 294 26, 519 19,373 | * 31,148 28, 812 17, 519 736 
de a See ele wm cicaniahs do...- 30, 239 37, 888 24, 108 11, 797 12, 093 18, 060 46, 791 40, 172 26, 390 27, 449 18, 267 
Netherlands Indies__.._._.........___._.. 2... 6, 967 5, 536 6, 248 8, 7, 421 7, 473 8, 557 5, 218 7, 425 8, 388 3, 839 
Republic of the Philippines........__.___ Pee 42, 632 43, 584 41, 540 41, 851 39, 530 36, 857 39, 561 33, 396 26, 028 38, 153 31, 570 
urope: 
SY URE 4 TES ee ee ee oe 2 70, 859 57,217 | °64,472 59, 378 69, 399 48, 016 37,495 | * 37, 504 30, 819 30, 411 30, 006 
ST RIGRIRIRT “gt cp? a Gee a a... 62, 015 61, 209 91,174 | * 87,023 61,516 | *90,492 | * 78,468 | * 81,370 779 | * 65, 306 "61, 322 
RII AE SS SOME sn | ae 36, 442 40, 165 41, 212 45, 730 47, 589 | * 25,040 | * 22,098 23, 824 ‘ + 29,418 | * 30,097 
Union of Soviet Socialist Republics_-_____ do__.- 7, 479 5,175 8,176 | * 3,971 204 23 412 1, 17: 525 43 
oS gS a aan oe mee: 72, 397 60,078 | * 51,734 48, 604 45, 726 40, 368 65, 649 | * 53, 648 54,617 | * 51,806 46, 071 
North and South America: i 
ed ek eg tee do._._| ° 136, 710 | * 139, 415 148, 783 148, 374 | + 168, 272 | + 176,577 | * 152,711 | + 165,647 | * 166.272 | + 176,026 | * 174, 152 
Latin American Republics, total.........do.___| " 280, 870 | * 270, 924 | "306,373 | * 300, 228 | * 303,827 | + 236. 854 | + 289, 909 | + 234, 214 | * 208. 506 | + 256, 455 | © 184, 435 
re 51, 065 48,249 | * 48,842 46,512 | *38.269 | + 27,452 | *21,498 | + 16,659 | * 18,961 | * 20,249 14, 942 
- a 45,779 | ° 45, 672 68, 135 46, 154 43, 062 20, 012 37,090 | * 35, 940 33, 115 41, 255 20, 129 
@6....<. ’ 5, 909 5, 662 7, 136 5, 342 10, 141 6, 372 r 8,076 7, 599 13, 822 5, 899 
~~... 19, 078 20, 438 20, 694 | * 21,924 20, 353 14, 264 13,717 | 713.477 12,005 | * 12, 651 9, 748 
Se 33, 752 36, 995 39, 325 40, 207 50, 119 32, 858 30, 873 30, 003 28, 863 38, 397 32, 772 
.do....| ” 44, 250 37, 121 45, 597 47,132 | "45,852 | * 46,384] * 46,870 | *38,203 | *36,608 | *42,738 | * 38,845 
do._.. 35, 359 38, 397 40,807 | * 46, 554 48, 719 44, 359 43,671 | * 47.106 36, 776 48, 558 27, 923 
Exports of U. 8. merchandise, total ¢._mil. of dol_- 1, 082 1, 076 1,128 1, 110 * 1,091 * 1,005 1,010 ? 981 916; °1,011 813 
y economic classes: 
Crude materialst__....._..._____- thous. of dol__| * 112, 154 | * 108, 595 | * 108,351 | * 86,352 | * 125, 595 115, 550 | * 130,206 | 119,151 | * 124,194 |, 127,854 | 146,733 
SS" SS a Se do....| 7” 99, 145 118. 742 104, 258 89,745 | * 74,236 81,311 | * 111, 466 139, 029 107, 238 127, 241 96, 545 
Manufactured foodstuffs and beveragest..do____| * 118. 121 | * 100,953 | * 122, 231 | * 127,043 129, 797 | * 113, 839 | * 102,921 | 107,338 97, 297 92, 560 | * 80, 397 
Semimanufacturest r 130, 255 | + 120, 808 | * 129, 879 | * 122,352 121, 116 113, 331 | * 115, 236 107, 622 | * 91,489 | * 102,711 | * 83, 961 
Finished manufacturest .| * 621, 863 | * 626, 657 | * 663,342 | * 684, 469 | " 639, 993 | * 580, 672 | * 550,096 | 506,303 | * 495, 796 | * 560, 994 | * 405, 320 
By principal commodities: 
Agricultural products, totalt.._ --do....| ° 281, 570 | * 281, 035 | " 293,174 | * 272,722 | 272,097 | * 239,392 | 281,020 | 293,615 | 265,869 | 289,415 | * 272, 192 
Cotton, unmanufacturedt__...........- do.__.- 42, 633 33, 620 45, 904 31, 282 40, 439 26, 475 28, 673 21, 002 30, 755 43,769 | * 74,777 
Fruits, vegetables, and preparations$..do._..| 20, 507 28, 424 35,084 | 27, 754 , * 18, 860 15, 844 16, 307 18, 942 , 808 | 15,346 
Grains and preparationst 141, 755 127, 257 132, 856 131, 062 136, 600 159, 535 190, 154 143, 296 149, 574 108, 440 





Packing house productst_ 14,412 | * 21,524 9, 235 9, 873 10, 448 11, 608 il, 011 10, 722 9, 987 8, 190 

















































Nonagricultural products, totalft_.... --do._._..| * 799, 967 | 794,656 | 834,756 | 836,805 | 819,597 | 765,097 | * 731,554 | * 686,308 | 650,226 | 721,098 | * 540, 764 
Aircraft, parts, and accessories ____. bed 10, 586 10, 576 13, 613 14, 791 19, 222 14, 149 10, 591 10, 651 11, 410 11, 141 11, 052 
Automobiles, parts, and accessories. _._do__.-. 76, 732 72, 485 83, 819 90, 012 74, 898 64, 084 83,931 | * 70, 507 69, 438 78,036 | * 47,748 
Chemicals and related productst___.__. = 63, 041 66, 275 72, 509 70, 893 68, 132 63, 415 64, 406 58, 072 53, 877 63, 794 50, 932 
Copper and manufactures.............. do__.. 11, 184 10, 384 9, 188 12, 755 11, 102 10, 975 7, 884 9, 359 5, 904 10, 004 6, 176 
Tron and steel-mill products__.........- a 67, 058 61, 044 63, 708 57, 808 51, 282 51, 322 48, 479 45, 692 45, 731 51,628 | * 36,075 
Mochinery, totalf...................... do._._| ” 201, 569 198, 453 213, 963 217, 486 201, 307 184, 172 172, 270 161, 862 160, 080 185, 882 124, 196 

5 ie ea CIE a: do... 28, 606 28, 564 32, 983 39, 024 33, 267 34, 066 29, 905 28, 594 30, 412 32, 281 25, 901 
Se emdenind do....| * 42,872 46, 159 48, 973 50, 128 47, 560 37, 502 34, 345 34, 960 31, 792 37, 236 26, 057 
ee NII ne ct ccececedence do... 13, 352 14, 990 15, 980 14, 437 11, 685 11, 903 11, 477 11, 771 12, 576 11, 795 7,951 
.. . aaa eae do....| * 103, 652 96,008 | 104,170 | 101,772 97, 426 90, 012 86, 194 77, 829 75, 661 94, 427 57, 946 
Petroleum and productsf.......-.-...-- ee 47, 250 44, 168 49, 409 58, 845 60, 388 61, 395 67, 864 61, 266 56, 255 50, 835 | , 43, 
Textiles and manufacturest__._....._-- do....' 81,522 77,457 | * 74,935 83, 129 78, 626 67,328 | * 62,136 53,703 © * 55,013 68, 395 50, 477 


* Revised. 1! Not available; see note marked ‘“‘t’’. 

§ The series includes UNRRA shipments and shipments under the various foreign aid programs initiated during 1947 (U. 8. Foreign Relief, Interim Aid, and Greek-Turkish Aid, Gov- 
etnment | gi ag items), the Economic Cooperation Administration Program which began in April 1948, and Army civilian supply shipments (see marked “t’’). Separate figures for foreign aid 
and relief, other than Army civilian supply shipments, are not available after May 1948; moreover, some goods classified in previous months as commerical exports were subsequently financed 
by E. C. A. and Interim-aid authorizations. 

t The indexes of eaperts of agricultural products beginning in the May 1948 Survey, and other indicated export series beginning in the April 1948 issue, include Army civilian pon bm 
ments (with the exception of shipments of petroleum and petroleum products other than asphalt for road building) initiated during the war period to furnish relief to the civilian po 

occupied areas. hese shipments totaled 910 million dollars in 1947; data were not reported prior to 1947. Estimated total Army civilian supply shipments for 1944-46, based on data re- 
ported by the Army and Navy, are as follows (millions of dollars): 1944, 155; 1945, 724; 1946, 447. These 1944-46 totals include petroleum and petroleum products which are not included in 
1947 = , be eet asindicated above. ‘Total exports including reexports’’ includes comparatively small amounts under the lend-lease program which have not been shown separately since the 
are urvey. 
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* Revised. 4 Deficit. 

















{Data for January, May, July, October 1948, and January 1949 are for 5 weeks; other months, 4 weeks, 
tFigures for January-March 1946 revised; see note marked “‘t’’ on p. S-22 of the J uly 1948 Survey. 





























1946 and deweript stated, pastintion bey —_ _ ee 
“aaa descriptive notes eg 4 ‘ound in s i re f is i 
947 Supplement to the Survey January | F a March April May June July August Se — October — peep January 
FOREIGN TRADE—Continued 
VALUE—Continued 
General imports, total............---- thous. of dol_.| "545,072 | 582,011 | 665,955 | 527,901 | 549,415 | 615, 525 | * 558,346 | + 598,860 | 558,196 | 597, 277 | ° 550, 062 | 721,588 | 589, 399 
By geographic regio es ae do....| 726,518 | 45,513 | *44,561| 20,285] 35, 506 868 | 31,932] 41,806] + 33,955 | 31,184] 23,097 
Asia and O i do....| 7123, 122, 002 138, 879 112, 286 112, 298 137, 669 117, 739 134, 284 97, 331 125, 102 95, 519 
ie ee do_.--| *79,126| 85,649] 98,964 ,725 | + 83,622} 95,043 | 87,588 | 789,237 | * 94,174] 102,205 | * 81,758 
Northern North America................ do__--| * 105, 834 | 101,552 | + 128,617 | 114,509} 120,261 | 129,274 | 125,778 | 136,879 157,298 | 153,638 | 170,583 
Southern North America................. do....| 60,230] 93,771] 114,964] 88,248] 84,892 76,690| 73,173 | *82,107| 67,443| 64,774] 55,729 
“Oy SU a a IMR se do._..| * 149,698 | 133,525 | 139,887 | * 102,874 | 112,902 148,008 | 122.250| 114,079| 108,017| 120,374 | 123,376 
ee neaees countries: 
RSENS Eo" SS a eae Roe 1, 797 2, 486 r 2,082 464 215 7415 1,577 | * 10,322 r 9, 959 205 350 |_...._- 
Eayot of South Africa Sak 1° Sea aA r 9, 613 11, 836 12, 983 9, 456 12, 182 9, 978 12,580 | * 10,901 10, 056 13, 767 11, 029 10, 849 Lalbaents id 
Asia and Ocean | 
4, 835 11, 133 24, 393 7, 287 5, 589 13, 242 13, 468 16, 938 6, 552 8, 914 4, 999 18, 173 sch } 
20, 304 23, 011 16, 684 20, 237 22, 204 23, 872 20,493 | * 17, 463 24, 474 14, 404 4, 608 te | 
12, 299 10, 590 7, 778 9, 133 10, 232 | * 11, 297 9, 940 8, 736 10, 971 9, 315 18, 747 Faget } 
27, 383 22, 512 , 563 28, 457 27, 474 22, 317 20, 505 16, 744 23, 819 17, 125 6,908 beat | 
4, 385 4, 643 4,019 3, 787 5, 671 6, 750 5, 518 4, 083 7, 130 6, 214 7, 308 fsa 4 
r 3, 266 4, 908 3, 511 * 2,942 6, 038 5, 889 r 8, 961 5, 502 8, 092 8, 458 18, 285 |e 
18, 912 23, 990 16, 942 17, 632 25,415 | * 15,356 23, 538 13, 311 r 13, 950 11, 546 9%, 061 |. 
4, 642 6, 485 r 4,842 r 4, 656 7,471 6, 190 6, 807 6, 402 z, 661 5, 521 7, TA4 [op scdat 
, 208 r 2,681 1, 734 1, 358 1, 501 r 2, 003 3, 064 2, 982 4, 102 3, 604 3, 056 3, 491 SRS 2% 
a Se ea aS ea r 6, 032 5, 721 8, 414 9, 127 7, 210 7, 214 5, 937 5, 863 7, 478 10, 260 9, 103 11, 776 fecudage 
Union of Soviet Socialist Republics- -- _ j 5, 547 1, 953 + 7,414 6, 682 7, 371 7, 400 r 5, 628 8, 462 9, 788 5, 253 6, 745 6, 503 tow 
ee PINE 5 en nce tweens! ic 21, 863 20, 184 25, 578 23, 871 | * 20,862 | * 26,247 | * 23,646 | * 23,643} * 21,468 | * 27,051 19, 462 20, S70 fe 
North =e South America: 
NE Ea ter ae Ee ...-| * 101, 462 99, 895 | * 126, 440 113, 032 116, 194 125, 531 122, 346 134, 004 153, 338 | * 149, 251 165, 863 145, 943 |... 
tec Rasarhane Republics, total_..___. do._..}| * 200, 084 212, 731 237, 245 177, 052 186, 486 212, 966 | * 184, 043 182, 426 163, 575 174, 444 166, 680 231, 054 |... 
SS EL a a do....| 7” 31, 669 17, 658 19, 723 12, 520 11, 906 17,600 | * 16, 104 15, 758 10, 076 10, 352 6, 908 Ue eee a 
| SRI ea I a 42, 906 44, 165 40, 684 30, 935 35, 984 52, 381 36, 216 34, 909 37, 674 47, 449 48, 393 62, 286 $c. jyie- = 
Sa et 12, 675 17, 142 17, 874 15, 697 13, 706 18, 004 15,815 | * 13, 595 12, 208 12, 536 11, 876 18, 019 
SRE ae See eet do... 27, 794 18, 135 17, 442 8, 694 14, 182 19, 963 21, 145 18, 737 18, 762 19, 954 , 840 28, 750 
Cuba. _--- = “eR 12, 098 34, 681 47, 195 33, 763 , 990 30, 686 29, 810 42, 551 32, 787 29, 140 15, 965 26, 630 
Mexico. wie = VR 19, 573 25, 320 27, 204 24, 227 17, 5383 17, 051 r 18, 646 17, 482 17, 238 17, 301 19, 623 25, 232 
eS ae ae do....| * 18,625 19, 986 26, 880 23, 344 22, 735 25, 693 20,158 | * 20,626 21, 317 21, 498 25, 105 27, 271 
. Imports for consumption, total_._._........-- do._..| * 556,038 | 573, 674 | * 638, 378 | * 525, 609 t 595,911 | 563,310 | 588,637 | * 587,998 | 601, 649 | * 557, 195 | * 705, 982 
y economic classes: | 
A > aan: 7 197, 146 177, 453 | * 195, 121 | * 153,174 | 153, 254 187, 217 169, 296 177, 410 183, 065 164, 732 146, 535 203, 548 |_......_.. | 
EN EEE OE eae te o....| 108,029 115, 914 | * 121,995 | * 85,4 95, 101 106, 830 89, 079 88, 646 93, 208 105, 931 116, 094 146, 217 ‘hee | 
Manufactured foodstuffs and beverages..do_...| 34, 90 55,917 | * 70,650 | * 56,030 63, 262 61, 135 57, 206 74, 738 67, 086 72, 852 53, 434 68; 062 bose | 
Semimanufactures__-___- do..._| * 121,325 133, 772 | * 140, 794 | * 121, 445 130, 225 133, 127 138, 525 140, 598 138, 871 139, 723 127, 860 166, 907 43 ee 
Finished manufactures do... 94, 90, 619 | * 109, 818 | * 109, 535 101, 761 107, 371 109, 204 107, 244 105, 645 118, 411 113, 269 197, 9684s oe 
By principal commodities: . 
Agent products, total_............- do.___| * 272, 067 277, 348 310, 208 224, 546 237, 036 267, 952 238, 887 258, 109 261, 761 256, 337 231, 972 313, 647 $56. .aen 2 
SNE aS PS “Weee 68, 656 62, 324 63, 435 39, 671 52, 703 67, 489 50,357 | * 44, 461 46, 645 55, 306 60, 865 86, 867 fo ce 
OT PORT: do___- 20, 793 12, 592 10, 587 8, 110 6, 961 8, 694 10, 040 6, 649 6, 878 5, 050 5, 064 6, 282 Fc ee oe: 
Rubber, crude, including Guayule-___- do___.| * 31,340 22, 459 , 63' 16, 405 16, 335 26, 688 27, 233 28, 365 22, 294 27, 740 22, 758 87, 0038 42 23 
Silk, “unmanufactured BTR CREE SS ae 143 276 ‘ 828 982 2,174 3, 316 906 1, 034 1, 745 1,091 3, 48 ear. 
SS ee PES Se ana a aaa | ee 6, 090 30,796 | * 40, 808 25, 547 30, 254 | * 22,115 22, 470 42, 142 30, 934 27, 448 13, 452 21, 066 iocsea 
Wool: and mohair, unmanufactured __-_-do___- 39, 259 30, 597 34, 803 24, 612 20, 269 29, 007 25, 142 26, 948 22, 156 19, 893 16, 456 18, 540 loci 
Nonagricultural products, total_........- do__._| * 283, 971 296,326 | 327, 981 , 63 306, 516 | 327,895 324, 389 | 330, 521 326,112 | 345,311 325,220 | 302 336 }..2.J..8.; 
Furs and manufactures___.........._.- _ oat 16, 791 18, 355 11, 996 9, 15, 276 14, 10, 104 17, 258 16, 12, 771 9, 226 11, 03 fe 
Nonferrous ores, metals, and manufactures, 
| ee eS thous. of dol_- 38, 444 47, 138 49, 643 44, 744 48, 989 50, 995 52, 523 55, 648 54, 468 63, 892 55, 356 96, 087 4 coe: 
Copper, incl. ore and manufactures..do._._| 12, 425 19, 129 19, 027 15, 376 13, 499 18, 967 19, 224 15,895 | * 14, 222 15, 770 15, 888 23; 890 bic 
Ti GN O80 Since se sce cae do___- , 335 5, 692 7, 613 8, 452 13, 225 13, 947 7, 965 11, 666 10, 899 13, 663 7, 637 24, 708) tore | 
Paper I it i do.__- 25, 300 30,978 | * 29,003 22, 347 28, 967 32, 296 29, 563 27, 271 23, 612 22, 857 20, 97 93, 063 [2 } 
SS RSA aT Yih 29, 375 27, 483 37, 367 32,801 | * 34,477 34, 843 33, 093 37, 320 33, 172 34, 587 39, 609 90, 081$5 3 
Petroleum and products_-.-..........-- do....} * 29, 201 30, 368 37,277 | * 32, 544 30, 204 34,612 | * 32,799 | * 33, 267 35, 569 34, 430 41, 454 4%, 0382 1... 2... 
| 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Airlines 
Operations on scheduled air lines: 
iles flown, revenue_____._........._ thousands__ 23, 624 20, 978 24, 849 25, 710 27, 176 28, 050 29, 444 29, 427 27, 689 27, 718 25, 361 96, 280 | 2ccaue 
Express and freight carried______..__- short tons__- 11, 754 10, 582 12, 793 12, 422 13, 275 13,069 11, 998 13, 316 15, 952 16, 575 14, 973 17, 608 1... See 
Express and freight ton-miles flown__thousands__ 6, 850 6, 199 7, 817 7, 446 8, 406 8, 097 7, 296 7,935 9, 540 10, 028 9, 509 11, 065 foc. daew 
Mail ton-miles flown................-.....- do___. 2, 737 2, 618 3, 045 2, 819 2, 923 2, 868 2, 754 2, 890 3, 066 3, 321 3, 360 6, 004 1. 
Passengers carried, revenue___..........__- Ge... 752 694 881 1,017 1, 131 1, 187 1, 181 1, 206 1,176 1, 159 966 O78 |... acta 
Passenger-miles flown, revenue__........... do_...| 393,637 | 349,934 | 431,156 | 473,950 924 | 575,019 | 546,018 | 552,710 | 535,578 | 522,007 440,971 | 473,636 |_..---.--- 
Express Operations 
Operating revenue_.................. thous. of dol..| 26, 575 25, 910 26, 355 25, 318 21, 877 23, 632 23, 180 22, 712 24, 106 23, 210 23, 373 28, SBE fucucenuaes 
og Ee eee do... 78 5 131 1 25 20 412 4 24 12 61 hicincomee | 
Local Transit Lines 
Fares, average cash rate____..............-_- cents..| 8.4043 8. 4652 8. 5234 8. 5816 8. 6093 8. 6591 8. 9140 8. 9694 9.0165 9. 0913 9. 1439 9, 1827 9.2131 | 
Passengers carried, revenuef___........__- millions -- 1, 537 1, 438 1, 581 1, 491 1, 487 1, 437 1, 356 1, 342 1, 369 1, 439 1, 392 1, 478 ly 
Operating revenues. _................ thous, of dol._| 120,100 | 111,100 | 121,800} 119,500 | 120,200 | 118,300 | 123,700 | 124,200} 121,200] 130,900] 130,200 143, 900 1csaes 
Class I Steam Railways 
Freight carloadings (A. A. R.):4 
pS AOR Ea a a a eae thousands_. r 3,819 3, 078 2, 954 2, 984 4, 404 3, 524 4, 183 3, 562 3, 502 4, 574 3, 295 2, 951 3,428 | 
_ IEF bedchintne<ntuaeh i... 916 730 510 408 992 795 786 746 694 889 642 621 75% | 
ng Th TET A EEE ne do__.- 75 60 53 40 72 58 67 59 58 75 60 59 3 | 
ES ER LEE LEEDS a. 205 166 181 173 224 189 246 212 197 243 169 156 168 
Grains and grain products............___ a. 225 144 141 153 200 199 322 223 195 264 207 193 215 
accuse ricsdbbiseonnoaial do__.- 55 34 35 49 63 42 44 43 58 99 62 47 51 
ioe stele ii ie ara Oss ana r 54 56 64 204 395 332 408 311 302 346 222 78 59 
Merchandise, ]. c.1_...........- do... r 500 434 461 447 544 408 487 420 420 557 411 369 434 
Ee do....| 71,789 1, 454 1, 509 1, 510 1,913 1, 499 1, 823 1, 548 1, 578 2, 100 1, 523 1, 428 1, 666 
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1949 Unless aawine stated, svapietion ae 1948 1949 

ne 1946 an escriptive notes may ound in 2 

: January the 1947 Supplement to the Survey January “oF March April May June July August = October Baas Ss oo sal January 

| 

> 
TRANSPORTATION AND COMMUNICATIONS—Continued 
— nee... 
TRANSPORTATION—Continued 

3 | 589, 309 Class I Steam Railways—Continued 

ite Freight carloadings (Federal Reserve indexes): bea 

Ht Total, unadjusted _....-.---_-.-..-- 1935-39=100-- 133 129 122 128 143 144 143 146 150 151 141 128 120 

FB Birr : eee ee ee ee eee a6,... 155 150 98 105 163 153 144 153 149 147 13 131 130 

§ te Rt liinnisden credaimantvieencesacdsiias do___- 192 188 163 134 183 183 177 187 190 190 198 201 198 

of a eee NN oc waccidohennnnandadl do__.- 137 135 146 141 145 156 165 171 164 158 141 123 116 

VL cee Grains and grain products. __.........__- do... 132 101 100 108 113 147 189 156 142 150 152 138 125 

eae eerie talline itt iro Sn 81 61 62 94 86 74 66 76 113 143 114 82 76 

7 ES PE DE Is SE Se a Ee Om... 45 49 57 212 277 296 296 273 273 240 196 62 44 

¥ = Merchandise, Ye ee eae eee” do._.. 65 69 73 70 69 66 63 67 70 71 68 60 87 
W Sac pos REE ES Oe do__.- 139 137 142 143 144 144 142 146 156 159 149 139 129 
eats | Total, adjusted... oan Sa i 145 139 130 130 141 139 138 142 139 140 137 137 131 

! Sb oi desnsielentbsarliciintc vinci dibedibananap <isomne BRR 155 150 98 105 163 153 144 153 149 147 138 131 130 

| ei ded oe. 6. 183 178 162 137 185 187 183 194 192 194 198 192 189 

’ \ BENS POMUNE di adconcnatiingboncdabuc do___. 153 140 146 141 139 150 165 162 152 149 144 139 129 

} { Grains and grain products_............-.- ae 132 103 109 123 129 144 158 144 127 150 155 147 125 

) III. coctiiieishintionisrlich since tnetateanss aieesiods ee 84 76 79 105 96 86 86 80 85 93 90 85 79 

RS tke. a lets bh oonksmabehinewnnhaul do.... 180 195 195 213 213 191 185 182 182 178 178 201 175 

| es | Eee eee eee G0... 68 71 72 70 69 66 64 66 66 68 66 62 60 

NO Ee ne Se La ee CB oa. 152 146 150 145 143 140 141 145 144 145 144 148 141 
Freight-car surplus and shortage, daily ae 

Ine PONG, COUR Sitka cece inde cuc~ ok mber_- 12, 013 6, 657 35, 244 104, 170 14, 515 15, 633 16, 942 5, 392 4, 285 1, 792 4, 473 11, 573 31, 831 
oo Sg Ee Sag ETS ee RS, SEP). me ae 3, 600 1,817 2, 585 3, 459 5, 824 9, 938 1, 736 486 385 74 161 1, 6, 031 
OS ES SEL eS, CS a ee _ 934 132 27, 938 95, 106 109 14 11, 539 47 253 53 4, 781 16, 221 
| oa RR ee EE Se do___- 8, 747 13, 030 7, 783 2, 330 13, 282 15, 350 14, 108 19, 095 16, 992 20, 885 11, 339 1, 561 

SESE Soe LE SE do___- 2, 888 4, 922 2, 974 1,079 1, 133 2, 002 5, 020 5, 210 6, 262 10, 804 7, 254 212 

Ex ee RR SR Es | ae... 5, 468 7, 586 4, 374 1, 058 11, 500 12, 637 8, 279 12, 985 9, 891 8, 908 3, 670 429 

meek Financial operations (unadjusted): 

) a ee Operating revenues, total___....--- thous. of dol__| 750,735} 715,891 | 776,616 | 728,969 | 796,403 | 838,106 | 841,994 | 868,089} 844,774 | 878,121] 825,326] 806,554 |__....._._ 
oe ee _...---d0..__| 613,361 | 589,894 | 642,346 | 601,376 | 666,984 | 690,838 | 685,426 | 711,360 | 696,795 | 738,588) 691,177 | 648,028 |.......... 
we eneeenee Passenger -..-d0_.-.| 80,897 | 72,065} 74,398] 69,490] 71,786] 84,251 | 95,004] 92,511| 83,603/ 75,316] 74,220] 90,671 |_...._...- 
BIS Gc Operating expenses.............-.-....-----do____] 615,856 | 586,356 | 618,759] 585,625 | 616,231 | 626,080] 626,159 | 637,362] 620.993 | 651,909) 637,472 | 648,742 |_________. 
ae Tax accruals, joint facility and equipment rents 
SES sire ous. of dol_.| 93, 582 90, 110 97,132 | 90,239 89, 993 87,047 | 110,578 | 115,033} 112,932] 115,335} 103,788] 93,150 |_......... 
wane eeneee Net railway operating income............-.do.._-| 41,297 | 39,425 | 60,724] 53,104] 90,178 | 124,979 | 105,257 | 115,695 | 110,849] 110,877| 84,066] 64,662]... 
~"B78, 142° NS EET TE: "oe 18, 707 17, 798 35, 447 26, 916 63, 715 94, 071 76, 474 85, 510 82, 657 84, 486 61, 760 49, 890 |_........- 

. | Financial operations, adjusted: 
| Operating revenues, total__._....._.-- mil. of dol_. 766. 6 781.1 760. 8 726.1 794. 7 855. 6 818.6 842. 4 836.0 845.0 832. 9 $00:64..5i_.2.. 
ae ee a ee ae 644.2 623.3 593. 6 665. 0 710.3 669. 8 695. 2 688. 1 707.8 695. 9 660.4}. ._....... 
a Saetesuns to 84.7 77.4 75.5 72.1 72.8 81.6 87.5 82.8 84. 2 77.2 77.8 4 
Sadabasaies | Rallway expenses..........................do....| 707.0 710.5 705. 4 684. 4 701.0 719.0 726.8 743.6 737.4 755.9 751.7 7886 j.....-.2.. 
weeceneses Net railway operating income ............do.__. 59.6 70.6 55.4 41.7 93.7 136. 6 91.7 98.7 98. 6 89.1 81.2 [22 SERED 
ws edghests ce eer st ers 27.8 38.3 22.2 8.8 61.8 102. 5 57.4 65.3 64.9 56.3) 9486) 30.5)... 
opeatins results: 
eight carried 1 mile____._._-. mil. of ton-miles__ 55, 125 53, 579 52, 466 49, 902 60, 2 58, 231 57, 995 61, 253 58, 815 62, 900 56, 162 ee. 
Revenue per ton-mile___...........-..---- cents_- 1. 197 1.176 1.300 1. 284 I. 183 1. 262 1. 261 1, 231 1. 256 1, 248 1.300 =, re 
Passengers carried 1 mile.....-.-------- millions..| 3, 654 3, 198 3, 271 3, 043 3, 151 3, 660 4, 004 3, 961 3, 521 3, 101 2, 990 9, OS tic... 
Waterway Traffic 
a. ee | Cyesncee, vessels in foreign trade: 
PL Total, U. S. ports...............thous. net tons..| 6, 400 6, 446 7,002} 6,826/ 8, 167 8, 765 9, 004 8, 7, 554 7, 638 6, 307 6208 }-=*+-~--- 
oh cei al, lia ce on tian 2, 774 2, 815 2, 998 3, 106 4, 063 4, 461 4, 407 4, 478 4, 059 4, 083 3, 232 REF -te*---- 
mated Btates.........2--s-...0.-25 ee So 3, 625 3, 631 4, 005 3, 720 4, 099 4, 304 4, 507 4, 3, 495 3, 554 3, 075 3, 466 |---------- 
MNEs. — Canal: 
EP weed | Total.........-..........--.-thous. of long tons..| 1,935] 2,008] 2,143] 2,064] 1,900] 2,125] 1,940] 2,021) 1,954] 1,642) 1,764) 1,827) %341 
O27 Pts Uniied Mate te ao] «Li | =Loe] nae] ie 964} 1,044] 1,117] 1,167] — 1,075 751 687 go} 1,179 
Me iy, 6: Travel 
a eee | Hotels: 

sana Average sale per occupied room.__._.___- dollars... 5. 06 5.03 4.81 5.35 4.91 5.27 5.12 5. 62 5. 53 5.60 5.70 5. 25 5. 41 

Rooms occupied_________- .-percent of total_- 86 88 89 89 89 89 83 88 90 89 84 73 83 

Restaurant sales index, same month___1929=100_- 227 211 206 245 246 248 227 236 240 224 225 204 222 

neem travel: 
a number... 38, 380 46, 695 47, 587 | « 41, 823 37, 517 a SE Ae TK Semen eer Te ee 

U. 8. citizens, departures____...._______- a “a 36, 581 42, 690 44, 722 40, 574 41, 271 eg ere SCR eee mr may BORER Beit Ba 

I etn act akschicass amdbidamaGnn, Se “oe 1, 300 1, 193 1, 556 1, 750 1, 395 1 (fs Ser epcreey MEPs SRC S Bere 

GRE a Ata Ra ET ar do__- 14, 126 14, 272 14, 567 14, 211 12, 742 ID Bee taba Secs SO eee Se Se ee RT ee 

CEE SE: do. 14, 833 17,915 | 26,883] 25,110] 27,304] 30,372] 21,609] 16,168] 13,892] 12,456] 11,134] 12,669} 16,744 
| Netional parks, CL aaa ae Sea thousands_- 176 208 258 351 689 1, 454 2, 613 2, 800 1, 371 616 215 150 155 
ooommntete man Co 
<<a | Revenue passenger-miles_..............millions_- 1, 202 1, 048 1, 045 975 935 1, 040 1, 028 1, 016 1, 020 1,008 es 
<<oeseeey Passenger revenues__._......_......thous. of dol_- 10, 610 9, 328 9, 364 8, 676 8, 254 9, 516 9, 334 9, 128 9, 240 9, 183 8, 396 |_.........]---------- 
senescence COMMUNICATIONS 
aeeneeene- 4 

Telephone carriers: 

Operating revenues_-__._._...----- thous. of dol..|, 220,797 | 225,584 | 237,939 | 235,004 | 238,347 | 241,148 | 240,002 | 243,779 | 244,659 | 248,456] 248, 576 |_.........]---------- 
gi Car MenLOls FOVONUCB..........canncnacceccuaecOO..c.f leneee 128, 440 132, 124 132, 437 133, 426 135,379 | 133, 533 134, 254 136, 663 139, 384 141,178 |_......-.-]---------- 
dishes RNR oa céntoteawncavacdasitiicaud 81, 821 78, 490 87, 003 83, 653 85, 348 85, 868 86, 248 88, 964 87, 153 89, 102 , 056 |......-.-.]---------- 

| Operating Swim nncnianesecsunnadeitt do_. 182, 116 174, 364 187, 252 183, 836 185, 762 189, 214 193, 785 192, 228 193, 927 193, 407 99, 356 |_-.....-...]---------- 

Net operating income___.._.___.__...____-. do. 21, 611 23, 956 23, 800 24, 130 25, 250 24, 702 21, 180 24, 327 23, 739 26, 759 24, 210 |..........]---------- 

9.2131 Phones in service, end of month____- thousands. 32, 385 32, 628 32, 934 33, 186 33, 499 33, 769 34, 009 34, 286 34, 518 34, 760 , 044 |_.._.._...]---------- 
i | Telegraph, cable, and radiotelegraph carriers: 
1, Wire-telegraph: 
naa nnnnnee Operating revenues. «tusben nat. Caen. 15, 192 14, 084 16, 055 15, 014 15, 482 16, 508 15, 107 15, 403 15, 290 14, 842 14, 493 
Operating expenses, incl. depreciation_.- 4 ee 14, 508 13, 210 14, 190 14, 224 14, 610 14, 759 15, 091 14, 490 14, 313 14, 187 14, 069 
Net operating revenues..............-...- do.__- 4 $09 4 83 900 4 185 4 108 741 4 759 50 164 463 4 293 
Ocean-cable: 
3,428 | Operating revenues. -.-.......--.-----.--- ae 1, 773 1, 629 1, 885 2, 089 2, 012 2, 065 2, 005 1, 980 2, 076 2, 057 1,942 Gee Renee 
7% | Operating expenses, incl. depreciation__.__do___- 1, 538 1, 567 1, 843 1, 787 1, 758 1, 702 1, 842 1, 724 1, 724 1, 734 1,709 1, 987 |.-~.<--25 
mB | Net operating revenues_._........-_-..._- ee 57 4 193 4 108 92 60 170 1 39 157 IM} @ HB finceig 
168 |  Radiotelegraph: P 
215 Operating revenues. _--...............--- a 1, 854 1, 760 1,817 1, 807 1, 846 1, 931 1, 869 1, 797 1, 838 1, 849 1, 848 218 6-3 1s 
51 Operating expenses, incl. depreciation... bia oe 1, 812 1, 765 1, 896 1,779 1, 857 1, 832 1, 849 1, 819 1, 780 1, 791 1, 850 SOP Bosc 
59 Net operating revenues----.............- Cina 419 473 4 140 4 43 4 87 12 454 4 92 416 429 4 63 OF fisitize dee 
434 
1, 666 


* Revised. 4 Deficit. 
fe Rd ee sere been revised beginning July 1947 to exclude covered hoppers; prior to that month covered hoppers were not shown separately from other hoppers and are included in the figures 
coal cars. 
{ Data relate to Continental United States. tRevised data for December 1947, $72,783,000. 
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ee ee ere, Enola = AS. | ua 
notes may . vem- - 
the 1947 Supplement to the Survey January “a March | April | May | June | July | August | S°pte™| October | Novem | Decem- | yarugey 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Inorganic chemicals, uction: Gel: 
onia, drous mercial 

See eeenenmnrerees Cormnmewe | 05,405] 00, 580 100,442) 92,640 | 82,408 | 81,364 | sorta | 85,550] 85. 0n2 | 92.701 | 68.923} 99,908 | 99.89 m 
cium arsenate (commercial thous. of Ib_-. 2, 003 2, 433 , 37 > a ) 3, 273 9 1 1 I 1) 1 , t 
Calcium carbide. cee é ~ apart tons..| 58, 091 55, 006 61, 489 57, 649 59, 009 54,585 | 53,375 57, 443 55, 164 57, 805 55, 347 57, 971 les . 

: dioxide, and so! iu 
— — thous. ofIb..| 57,125 | 59,304} 70,500 | 83,260 | 96,217] 103,850] 118,787 | 120,884] 101,358 | 71,125] 60,734| 59,668] 60,371 ao 
Ci oe ee short tons..| 123,319 | 116,143 | 132,668 | 126,992 | 130,926 | 133,231 | 129,445] 142,412] 136,382] 147,593 | 147,451 | 154,469] 152,938 St 
H acid (100% HCl)-......------ do. 39, 089 33, 940 36, 579 36, 306 38, 349 34, 930 32, 862 35, 782 37, 825 39, 863 38, 889 39, 237 39, 370 culf 
Lead arsenate (acid and hea BAR des thous. of Ib-.| 3, 229 3, 697 3, 654 3, 814 , 2,097 506 (1) () (1) (1) 1,648 | 3,866 | Pi 
Nitric acid (100% HNOs)........----- short tons._| 103,834 | 100,546 | 101,041 94, 904 86, 487 81, 888 92, 594 90,318 | 95, 570 99,190 | 91,348 95,099} 97,854 8 

Ch EE mil. cu. ft_- 1, 271 1, 258 1,361 1, 362 1, 370 1, 1, 205 1, 328 1, 279 1, 431 1, 386 1, 409 1, 403 
Phephorie acid (50% H;P0,)-_-------short ome... 95, 331 90,601 | 105,097 97, 510 98, 565 95, 396 96,864 | 102,961 | 106,304 } 113,726 | 104,433 | 109,149 | 112,969 
ammonia-soda process (98-1 Evy , 

one aes 2 Oy ee an nt tons..| 383,481 | 360,437 | 404,525 | 357,752 | 360,110 | 347,656 | 398,871 | 394,215 | 357,618 | 406,603 | 398,158 | 406,026 | 372,204 
Sodium bichromate and oot be sananeumenll a. 7, 664 7, 106 7, 971 8, 184 7, 962 7, 916 7, 850 7, 783 8, 200 8, 734 8,277 8, 328 8, 913 Ani 
Sodium hydroxide (100% NaOH). --..----- do- 182,778 | 173,693 | 198,658 | 186,300 | 186,265 | 190,576 | 194,012] 203,274] 196.163 | 211,836| 212,494] 201.479 209, 891 Al 
Sodium silicate, solub. eon glass (anhy- ; 

A Bk... esa.--2- short tons..| 37, 529 44, 090 54,702 | 38,773 33, 588 39, 093 38, 230 36,085 | 38, 232 38, 617 46, 868 38,049 | 35,914 | 

a sulfate, Glauber’s salt and crude salt | 

WP Sa ya short tons..| 70, 456 64, 182 69, 688 70, 928 73, 510 65, 602 64, 083 67, 293 71, 926 76, 811 73, 721 71, 868 72, 422 G 
Sulph id (100% H2SO | 
uipbie ac Oo Sk a . ca Boge aes short tons..| 982,933 | 893,440 | 956,957 | 904,562 | 931,788 | 838,982 | 838,317] 901,994] 866,168 | 950,801 | 944,268] 989,887] 964,506 | 

Price, wholesale, 66°, tanks, at works | 

dol. per short ton__ 15.00 15. 00 15.00 15.00 15.00 15.00 15.00 15. 00 15. 00 17.00 17.00 |. 17.00 17.00 Fi 

by wr oid ‘oe thetic and natural) prod cti | 
and na uction 

wr - "thous. of Ib..| 34, 189 32, 624 34, 605 33, 244 39, 091 38, 041 37,745 31,626 | 35, 437 38, 322 41, 238 

Acetic anhydride, production---_-_._...-.-- do_ 62, 700 58, 184 64, 849 60, 103 64, 641 57, 784 63, 246 63, 004 69, 240 69, 857 73, 450 Veg 

Acety] salicylic acid fenpivin), yA 979 985 1, 054 1, 061 559 649 249 905 1,043 1,079 1, 088 Ve 

Icohol, denatured: 
. calel,. NERS Gas hous. of wine gal__| 12, 576 11, 05 13, 016 13, 311 13, 754 12, 973 12, 534 14, 289 15, 636 15, 962 16,013 15, 765 12, 855 

Consumption (withdrawals) ECE ES do....| 12,432 11, 243 13, 046 13, 206 14, 211 13, 138 12, 492 14, 124 15, 573 15, 457 16, 185 15,266 | 12,939 | 

“sy < NER EE DPE ER GRE @0...- 1, 851 1, 653 1, 613 1,712 1, 245 1,073 1,110 1, 282 1, 344 1, 982 1,816 2, 190 2,136 | 
Alcott ethyl: 
Prod otha. ‘eS Tar a thous. of proof gal__ 17, 396 20, 951 29, 265 27, 389 29, 852 27, 668 23, 833 25, 790 27, 972 29, 827 33, 609 30, 779 26, 573 
Stocks, tote! RET AT RE Ce RE aS do....| 21, 248 23, 886 29,808} 31,601 34, 874 38, 273 38, 487 36,098 | 31, 725 29, 592 31, 999 34,917] 37,154 
In feduetriaiaicohol bonded warehouses.do..._| 20, 738 22, 654 29, 413 31,032 | 34,353 37, 699 38, 114 35, 654 31, 315 28, 738 31, 496 34.317] 36,587 
In denaturing plants__............----- a6... 510 1, 232 395 569 521 574 373 444 412 853 503 601 567 

Withdrawn for denaturing._...........-- do....| 23,098 21, 151 23, 213 24, 899 25, 426 23, 445 22, 997 26, 62 28, 671 30, 116 29, 217 29, 522 761 | Ce 

Withdrawn tax-paid-_-_.........-......-.- do- 2, 581 2, 678 3, 237 2, 827 2, 838 2, 933 3, 024 3, 432 3, 809 4, 702 5,114 3, 159 2, 988 
Creosote oil, production. _._....._-- thous. of gal__| 12, 835 11, 925 12, 179 12, 884 11, 590 10, 654 11, 345 11, 930 12, 483 11,756 13, 436 18 901 fucoccke | 
Ethy! acetate (85%), ese. of Ib_. 5, 261 5, 712 5, 850 5, 422 5, 788 5, 763 4,972 5, 457 4, 830 5, 008 4, 904 §, 270 |... | 
Cee. refined (100 % basis): Cc 

High 7 and yellow distilled: ; 

thous. of Ib__ 8, 701 7, 947 7, 699 6, 715 6, 383 8, 772 4, 778 7, 045 6, 886 6, 551 7,069 7 906 1 
7, 426 7, 098 7, 272 7, 456 7,379 7, 896 6, 953 7, 261 7, 547 7, 290 6, 980 6 668 1...2822-: 
17, 396 17, 974 18, 197 16, 744 15, 221 18, 027 15, 257 14, 980 13, 795 13, 376 13, 538 1% 008 (oc ( 
10, 437 10, 204 11, 350 8, 293 7, 704 9, 050 5, 557 8, 991 9, 484 9, 530 9, 240 10, 600 
8, 049 7, 376 7, 845 7,116 6, 77 6, 730 5, 992 7,471 7, 432 7, 780 7, 544 7 551 f 
18, 306 19, 013 21, 866 21, 923 21, 384 22, 355 21,057 | 20,701 20, 420 20, 586 18, 640 20, 565 
tural (100%) 219 198 204 212 203 190 214 190 191 186 192 181 198 ] 

CPR ilbicid-w 5 ccctens nese do 8, 806 9, 161 10, 944 10, 489 12,771 12, 880 13, 508 14, 261 14, 577 16,396 | * 16,342 15, 000 1.5. .cae Co 

Phthalic anhydride, production-.--_- thous. of Ib_-| 12, 433 12, 048 14, 082 13, 072 13, 632 11, 606 12, 133 11, 567 12, 288 13, 254 15, 921 15, 878 |. 2. ssoe 
FERTILIZERS ; c 

Consumption, totalf--..--.--- thous. of short tons..} * 1, 430 r 1,140 1, 440 1, 085 643 382 356 343 r 582 r $29 552 768 1, 298 ] 
Midwest Statest..............-...---...--- do__.. r 260 178 188 202 118 99 r 189 r 143 r 184 r74 112 260 1,030 f 
peter Maieee ee do....| 1,170 962 1, 252 883 525 283 168 200 399 455 440 509 263 Co 
PE I Iie oesibnateinascncl short tons._| 209,169 | 152, 851 318,694 | 276, 845 171, 981 202, 191 264,889 | 359,713 | 255,000 | 230,088 | * 207,704 | 200, 858 |-.------..- ] 

itrogenous materials§_.............-.----- do_...| 88,927 14,306 | 169, 457 68, 429 31, 564 34, 469 77, 029 54, 897 57, 515 79, 641 91, 321 93, 960 1... cae f 
Phosphate materials§.-.......-.-.........- do__..} 102, 243 116, 204 128, 272 | 198,169 | 133,078 | 161,829] 181,354] 295,984] 183,292 131,712 | * 100, 172 82 140 |_.~-ccae Co 
eS Eee do._.- 8, 000 10, 735 10, 030 8, 563 5, 524 3, 797 5, 467 8, 109 11, 283 10, 540 9, 845 1298 1... 2 ] 

yk See ee en do....} 115,322 | 158,626 | 147,828 | 145,160 | 163,761 | 104,306 78,688 | 129, 587 95, 906 66, 405 87, = 116, 688 |....cnees ( 
Nitrogenous materials, total_.............-- do....| 103,897 | 135,258 | 126,802 | 116,875 | 131,798 92, 041 72,494 | 121,746 72, 270 51, 974 74, 175 08, 600.1. i ccue 
ais sp aciinmeiieal "eR 68, 081 99, 494 78, 764 76, 232 89, 924 68, 049 30, 339 64, 920 34, 050 19, 357 41, 840 49; 913 |... ccauauen f 
Phosphate materials. ...............-.-.--- do_-.- 318 10, 449 436 301 8, 594 5, 890 243 3, 481 10, 208 3, 487 4, 856 Gy, I 
ST ES een ee do__.- 2, 479 5, 227 8, 238 12, 861 6, 662 2 0 0 8, 192 4,914 0 941 hoc 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, Fis 
port warehouses. dol. per short ton _- 48.00 48. 00 48.00 48. 00 48. 00 48. 00 48.00 50. 63 51. 50 51. 50 51. 50 51. 50 54. 50 L 
Potash deliveries.....................-- short tons._| 97,029 91, 574 99, 728 99, 135 80, 497 84, 792 80, 338 90, 806 96, 738 94,312 | 102,160 | r 103, 032 98, 968 I 
Super ——— (bulk): 
es sic aninnwwencanbees do....| 926,323 | 883,852 |1,033,294 | 974,420 | 977,100 | 825,549] 741,993] 839,890} 801,926] 828,646] 853,461 | 822,517] 839,430 
Stocks, end of month..................-.-.- do....}1, 105, 813 |1,081, 544 | 994,464 | 965,480 | 1,131,883 | 1,314,000 |1, 421, 300 |1, 418, 921 |1, 382, 289 |1, 333, 435 |1, 357, 931 |1, 407, 694 |1, 392, 907 I 
NAVAL STORES ‘ 
Rosin (gum and wood): 
Pe ce it still dnw sand drums (520 Ib.)..|.........-|_-..------ | oa See oe 8) A Se A a, RE 539, 310 |..-------- 
Stocks, end of quarter_.._.................- | 2 GONE Fe ct , . | aoe Rae Gt a Se 576, 530 }--.------.]-.------_. 670, 850 |. ..-.cstee 
Price, gum, wholesale, “‘H’’ grade fw ys )» bulk» , 
1. per 100 Ib_- 8. 83 8. 55 7.19 7.00 6. 80 7.52 7.29 7. 28 7.41 7.62 7.73 7. 69 7.66 F 
Turpentine (gum and wood): Li 
Production... bbl. (50 @).. Se San a EEE OF SRST  / ee ee oe np a Pe 163, 400 |.....---00 . 
EES “EE Se See 8 | Serre Si ee 200, 990 j.......-... Sawesbocn=| “208,000 non anaHivoeccamsed 962, 670 |... cose Li 
Price, gum, wholesale (Savannah) -_-_-_ dol. per ~ Ye . 63 . 63 . 64 - 62 . 58 ~42 .39 . 38 38 .89 .39 30 87 H 
MISCELLANEOUS 
| 
| 
Explosives (industrial), shipments: pee 
Black blasting powder. -.......-..-- thous. of Ib_. 3, 653 3, 049 2, 739 2, 415 3, 336 2, 886 2, 168 2, 836 2, 548 2, 626 2, 581 2, 405 2,953 | § 
ote = om Sa >, CR Ey ae ae do....| 45,366 45, 799 46, 406 45, 302 58, 026 60, 271 54, 684 60, 929 58, 124 56, 497 53,175 47, 704 832 $ 
one rd 
RGR =o Sa ae short tons__ 1, 033 1,010 1,017 519 520 ne, MESSRS. SRE ae POE, SEL, SA ae hy: a coaaeal : 
siren cadnncnbnsnsnhangwasate do__.. 1, 474 1, 696 2, 004 1, 877 1, 650 | RBS WR: A, Raney es eee 





r Revised. 1 Not available for publication. o'Series discontinued by the Bureau of the Census. 

t Revised series. Data for fertilizer consumption by midwestern States and the total were revised in the March 1948 Survey to exclude Illinois which has discontinued tag sales; data for 
ecnsumption by southern States and the total have been revised beginning in the November 1948 Survey to exclude Louisiana which has discontinued tag sales. Revised data prior to Septem- 
ber 1947 for the a and midwestern States, and prior to 1947 for the southern States will be shown later. 

§ Beginning April 1948 Survey export figures include Army civilian supply shipments; see note marked “‘t” on p. 8-21. 
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Unless otherwise stated, aquatics poe 2 ee a Mea Oma sir ky FESO , 1948 1909 
and descriptive notes may ‘ound in a 
ty 1947 Supplement to the Survey January "ot March | April | May | June July August — October Nowe i sas January 
CHEMICALS AND ALLIED PRODUCTS—Continued 
MISCELLANEOUS—Continued 
n: 
i a ee 4, 639 4, 659 4,336 4,009 4, 504 Yl ee a Sa, ae) SS Pee 
aaa AGRA Fe)" 2's aan ‘ts 3, 222 3, 425 3, 034 2, 883 3, 103 ff ee RS NE HN TR 
Stocks, total. ...-..--.---- ae a ee a 6, 387 6, 558 7,000 6, 889 7, 268 7, 462 |..... on eae See | ee Sea SE ee 
SE aad x , eadetiuaseie do...- 3, 034 3, 144 3, 464 3, 392 3, 713 4,000 }.02 05. a ea 
Glue, animal: 
RN 2. Jochen tac do....| 14,229 13, 131 11, 795 12, 165 11, 503 1) G nee Hanon Same me Ramn TSR Were Oe oO es 
BN Fos 3s). E 8S 5 nctebobe aicin Si do...-| 10,605 10, 828 10, 957 12, 062 12, 960 Ce. | eae oien PERC! Mn Sct ROLES SERS ee aes 
Sulfur: 
lection... er ee ene long tons.-| 391,214 | 388,332} 402,832 | 392,991 | 409,530 | 409,610 | 423,233 | 406,220 | 400,657 | 393,385 | .412,680 | 438,527 416,678 
aR SCENE: or do... .|8,373, 422 |3, 348, 462 |3, 368, 064 |3, 338, 345 |3, 297, 705 |3, 303, 984 |3, 340,019 |3, 310, 593 |3, 313,777 |3, 292, 826 |3; 226,170 |3, 225, 014 |3, 274, 313 
OIL SEEDS, OILS, FATS, AND 
BYPRODUCTS 
Animal fats, greases, and oils: 
Animal fats: 
Production...-..--.--..- habeas thous. of Ib..} 302,208 | 258,924 | 222,845 | 222,070] 238,278 | 267,662 | 215,921] 189,987 | 185,865 | 221,253 1 340, 957 |... 
Consumption, factory_......-.....-- .----do....| 135,260} 118,795} 116,571 | 107,826 | 116,137 122,370 84, 640 13,254 | 113,369} 122,063 | 119,816} 117,992]... 
Stocks, end of month._...._-_._... RS do...-| 350,058 | 369,460 | 369,989 | 396,045 | 414,980 | 431,815 | 449,201 | 376,852 | 326,165 | 298 614 | 310,920} 401,973 |..._______ 
Greases: 
EN Se, Oe. ame He do...-| 52,331.) 46,815 45, 153 45, 543 47,147 51, 411 48, 097 43,323 | 42,192 7,344 50,619 | 53,491 |... 
Consumption, factory_..........-- cnn do....| 55,351 53, 195 56, 212 51, 525 46, 433 51, 931 30,009 47, 211 50, 474 51, 547 47, 116 Ak ae 
Stocks, WG Of MOMMIES: 5.5 JSckne en ncod do....| 119,272 | 122,608 | 129,645 | 126,831 | 124,582 | 120,997| 149,604] 142,626 , 119,351 | 112,915 Fs) See ean 
Fish oils: 
OS See ee eee eee Jc Ss el 1,024 697 766 1,000 4,296 | 13,345] 17,112] 23,379] 22,332] 11,344 6, 529 5, 663 }..2....... 
Consumption, factory_..............---..do....] 23, 980 20, 178 19, 095 15, 721 16, 993 17, 776 13, 979 18, 569 18, 946 20, 225 17, 979 4. Se 
Stocks, end of month___-...........-..-.do....] 85, 778 69, 069 61, 021 55, 000 60,879 | 66,479 78,276 | 89,878 93,279] 97,756 | 115,792] 134,501)... 
Vegetable oils, oilseeds, and byproducts: : 
Vegetable oils, total: 
Production, crude__..-_._....---.--- mil. of Ib.- 513 441 408 352 331 316 310 307 409 498 532 ny erent 8 
Consumption, crude, factory..........-.- da... 458 410 425 385 351 354 281 322 367 440 449 8 s5u55.5... 
Stocks, end of month: 
NE ES 2 aa” Se 539 598 592 555 526 465 474 447 463 528 614 a) Me ee 
SS Pee Wes 2G ETE 2 EER” SENS 247 264 305 292 252 227 201 149 130 152 211 ed nee 
ee on cgcnines thous. of Ib.-| 35, 737 14, 198 21, 199 16, 319 25, 554 19, 750 14, 204 11, 831 7,793 10, 603 9, 648 tL: Ae 
Imports, total__..--- EPO ROMA say do...-| 34,628 | 40,402] 32,646 | 29,596] 30,256 | 25,708] 25,931] 23,799] 32,184 | 49,967] 31,329 Er, TORR BER 
Paint oils..........- PIES PES a Mei yPee do...-| 11,651 21, 847 10, 270 10, 531 9, 266 9, 697 15, 888 7, 390 14,429} 19,0928 7, 946 16, 855 |. .2_....- 
6 All other vegetable oiJs__....-...---.--- do...-| 22,977 18, 555 22, 376 19, 065 20, 991 16, 011 10, 043 16, 409 17, 756 21, 939 23, 382 44,495 |_.._....... 
opra: 
onsumption, factory ......-..-.--- short tons._| 61, 796 53, 135 50, 194 40, 136 35, 102 31, 797 23, 530 82,508 | 23, 553 21,356 | 27,377 33,343 }......2.2. 
Stocks, end of month____..-.......-- «ans -OOA..| - SS 35, 392 36, 47 28, 825 22, 659 21, 868 25, 145 16, 638 16, 581 14, 864 5, 265 yr S ERE 
Imports.......- “logs ore > Steet oper eho do....| 56,167 | 55,546} 51,513 | 34,349 | 27,644/| 40,901 | 24,916) 41,894] 17,757°| j9949| 19,557) 58361)... __- 
Coconut or copra oil: ’ 
Production: 
lie aiurisnireneeueniiiess thous. of Ib.-| 81, 371 67, 737 64, 280 51, 137 45, 362 40, 456 29, 945 41,408 | 30,003 27, 554 35,185 | 42,657 |__________ 
Refined___.._- PREC S: PORTS Shee: do....| . 37, 233 28, 361 31, 502 27,771 26, 935 29,812 | 21,890] 28,744] 24,611 23,682 | 19,488 «1 eee 
Consumption, factory: 
RE SD rs ..-do...-| 85, 370 68, 333 69, 523 54, 484 54, 088 57,539 | 40,259 54,944} 50,150 47,098 | 43,827 SS SRE 
ae ie AT do...-| 29,315 | 24,666 | 28,342] 22,985 | 23,575 | 26,332]. 16,255] 23,916] 21,118] 49599; 21,288 Ss ebb sie Nd 
Stocks, end of month: ‘ 
rude.._...- ee ica ie hoe do....| 75,584 | 86,546 | 96,226 | 98,773] 101,254 | 85,804] 78,048] 70,315] 54,892] 39 135 208} 52,180 |... 
RRS are: do...-| | 12,616 | 10,500 | 11,837} 12,120} 14,214) 12,274] 11,561] 11,164] 10,899] 11/876 8, 807 + dice gaa 
Fae OBR Oy DG FES BS do....| 11,593 3, 848 9, 598 7, 694 6, 428 6, 528 2, 991 5, 419 7, 024 8.569 | 14,475 "RS RS, 
ottonseed: 
Receipts at mills_.........thous. of short tons_- 212 74 51 24 14 22 95 373 1, 231 1, 593 975 
Consumption (crush) _.__...-.-.---.----- = 522 412 326 205 147 115 65 173 534 "707 711 
Stocks at mills, end of month__-__-_.-_-.- do--.- 1, 116 778 503 322 188 96 93 289 985 1,871 2, 129 
Cottonseed cake and meal: 
Production. -...........---.--------short tons..] 241,668 | 191,325 | 154,388 | 95,374] 67,944] 654,105 | 50,154] 80,566] 241,903] 919 998 | 322,572] 301,245] ss 
Stocks at mills, end of month____- Ban “ek 85, 139 86, 060 92,080 | 100,037 94,516 | 83,406] 74,554 80,246 | 78427) 81,515 | 
Gomemieed-ofl,crade: ee a ie a een ee a 
Peocuetion. ........-....... .--thous. of Ib..| 163,998 | 130,270 | 105,162] 67,539 47, 743 38,023 | 32,145} 52,130 | 166,148] 993.733 | 224,476) 212,211) 333 
Stocks, end of month____........-..---.-- do....| 121,742 | 117,424 87, 096 58,472 | 43,054) 32,616] 22,834] 25,601] 63,285 778 | 141,085] 157,722] 
Cottonseed oil, refined: ‘ 
IN oo, cn okcusiepeen aimee do....| 140,848 | 124,877 | 123,628 90, 821 60, 035 47,952 | 35,627] 43,586} 111,259] 47g 087} 167,559) 182,495) 
Consumption, factory......--.......---.- do....| 126,686 | 106,611 | 105, 985 96, 604 91, 090 68, 170 46, 449 76,475 | 103,281 | 438 g9g | 122,772] 117,056) 
In oleomargarine.-......,.............- do....| 46,718 42, 779 38, 7 36, 180 40, 195 32,114 20,314} 30,955 , 45, 687 40, 976 aoe 
Stocks, end of month_____.-.-----.------- do...-| 152,706 | 158,523 | 182,206 | 168,750] 126,912} 111,689] 97,549] 60,695] 59,241 053 | 120,774] 168,081 |” 
Price, wholesale, summer, yellow, prime (N. Y.) ‘ ss 
dol. per Ib_- . 299 . 246 . 261 . 305 371 . 356 - 290 211 - 231 215 . 221 .199 * 174 
Flaxseed: 
Production (crop estimate)... _.- yy ae Ae Se. ee En, Fan pee en HE SERRA R ai Rensniwrime. cb ee 1 §2, 533 
Me 
Receipts. .....-- bi vak pang | gedaan eed re 165 66 50 53 45 80 216 242 5, 233 4, 759 1,350 365 61 
Shipments______-- ORCS Mi LTR? 30. 183 0 1 189 69 459 294 310 1, 253 3, 133 3, 717 1, 471 79 
i ne efthenth. ......:..... eau hie 728 794 843 707 683 304 225 157 4, 137 5, 763 3, 396 2, 289 2, 271 
Receipts. ___..-- Sada dit ceccuaep ee abe taes do... 1, 224 723 530 653 870 1, 178 1, 384 8,357 | 15,101 6, 912 1, 625 1, 491 762 
IIE ioc cw ccs qecctaccccsk se ee 257 318 298 199 308 162 196 614 654 1, 875 1, 311 709 304 
one: end of month. .........<-2....2 do... 5,114 4, 263 3, 099 2, 500 1, 888 967 636 1, 420 9, 748 , 286 12,920} 11,957 11, 410 
Consumption Kp eed uuseetite dcamoue do---- 2, 930 2, 595 2, 309 2, 442 2, 737 3, 156 3, 798 3, 577 3, 675 3, 098 2, 981 | Greer ee 
Stocks, end of month__._.-..-_- eS pe.:: 6, 290 5, 800 4, 879 3, 843 3, 234 4, 185 6, 112 6, 746 8, 492 8, 538 7, 076 6,477 f 
OS EEE ICES. 5 6 2 1 477 105 332 95 25 1 5 pe 
Price, wholesale, No. 1 (Minn.)_..-dol. per bu-_- 7.06 6. 51 6.19 6.04 6.09 6.09 6.08 6. 00 6.00 6. 00 6.01 6.00} 6.00 
Linseed cake and meal: 
Litipments from Minneapolis__....thous.oflb..| 50,460 | 49,740 | 47,280 | 47,580 | 44,520| 48,120| 42,000; 48,840| 66,540] 61,560} 52,140} 53,280] 48 240 
seed oll: 
IS ee eres, eee ee 51, 663 46, 264 48, 974 54, 170 63,142 | 76,965 72,234 | 73,427| 60,973 58,111 62, 645 
Shipments from Minneapolis-- --- SE. do....| 29, 940 28, 020 29,760 | 37,440} 33,720] 33,540] 32,460 300 | 35, 160 29,520 | 26,340 19,560 | 25, 560 
Consumption, factory__.......-.----_- ..do....| 39,008 38, 987 40, 871 40, 292 40, 754 44, 330 39, 275 42, 671 42,535 39, 347 31, 707 31,331 |__ 
Stocks at factory, end of month_._.____.. do....| 135,394 | 141,504 | 185,741 | 134,511 | 131,442] 137,132] 150,118] 165,273] 180,175 , 210, 894 oS OSES Re 
Polis wholesale (N. Y.)_.....-----dol. per Ib_- 33 . 306 . 292 . 290 . 290 . 204 . 291 . 290 ; ‘ : 1290 | 288 
yDeans: 
Production (crop estimate) ......_thous. of bu__}___-_____- Se ee chee tetcet ls, Sans Sieh Sela 6 RASS, KEE eS Ne) REET Ea. YE 1 220, 201 |..... 
Consumption, factory....................d0....] | 16,481 | 14.962] 14,762] 14,185| 13,247| 12,681 | 12,571| 10,742| 10,276 | 13,849] 16,154| 16,674|.........- 
Stocks, end of month._..................do_-_.! 47,824 43,596 | 36,857] 33, 608 27, 447 23, 042 15, 821 7, 867 5,417! 48, 781 58,392 ' 53,414 |_......... 
’ Revised. 1 December 1 estimate. 3 Series discontinued by the Bureau of the Census. 


§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked ‘“‘}”’ on p. 8-21. 


























































































































3-26 SURVEY OF CURRENT BUSINESS March 1949 
' - 1948 1949 

Unless otherwise stated, saastation Facey a 4 es 
1946 and descriptive notes may be foun Febru- Septem- Novem- | Decem- 
the 1947 Coren sabe to the Survey January ory March | April May June July | August “ October ine oes January 

CHEMICALS AND ALLIED PRODUCTS—Continued 
nmmnieajedint 

OIL SEEDS, OILS, FATS, ETC.—Continued 

Vegetable oils, oilseeds, ete.—Continued 
—— oil: 

reduction: 
*, SSE ER , SSERE a apee thous. of Ib._| 152, 966 139, 900 189, 370 133, 994 128, 596 123, 931 122, 791 105, 282 104, 230 136, 864 154, 757 160, 055 |... 
Refined_-.-......----------------+----- do...-| 110,912 99, 320 108, 829 116, 152 112, 696 112, 433 84, 615 108, 965 92, 790 91, 632 116, 910 110, 908 |7277777""" 
Consumption, factory, refined... --- ------G0....} 110,777 94,091 | 100,295 | 114,035 | 122,268 | 115,310 | 80,426] 111,700] 105,619| 95,915 | 98.468] 97,934 |... 
Stocks, end of month: 4 P. 
Tn ae -----do.-.. 86,703 | 104,788 | 114,745] 98,493] 86,971] 65,360] 77,615] 54,843] 44,921} 62,351] 77,432} 101,075 |... 
Refined_-_--- ~~. --------- ----------- 63,850 | 71,561 | 84,848| 89,797] 87,992] 80,229] 70,635] 63,756] 51,294] 48,725] 69,216] 86,576 |......~ 
Price, wholesale, edible (N. Y.)_-_-dol. “— i. . 326 . 262 . 269 . 298 . 322 . 330 . 292 . 278 . 294 - 259 - 250 . 237 0 
Oleomarrarine: ing! ad aplieSlipell Saami’ thous.ofIb._| 87,934! 80,418] 71,817] 74,079] 83,892] 75,859] 52,554 | 73,335] 80,434] 79,626| 72,377] 74,308 |... 
Consumption (tax-paid withdrawals)...do_.._| 87, 252 72, 986 74,314 75, 063 79,959 | 69, 403 55, 855 72, 858 75, 852 78, 319 72, 997 69, 918 }.... 
Price, wholesale, vegetable, delivered. (Chicago) 
dol. per Ib__ . 343 . 343 . 343 . 348 . 363 . 363 . 363 . 351 . 343 . 323 .315 . 303 283 
Shorteni and compounds: 
Production at Lee ee thous. ofIb._| 136, 936 101, 120 109, 013 128, 033 124, 142 120, 804 79, 577 113, 663 123, 615 125, 517 134, 629 129, 341 |____.. 
Stocks, end of month.......---.--------.- do...-| 54,493 | 64,144] 59,550] 51,396] 56,751] 75,915 | 72,513] 62,015] 50,428] 53,137] 52,508] 66,390]... 
PAINT SALES 
Paint, varnish, lacquer, and fillers, “eo 
hous. of dol. 88, 015 78, 933 91, 685 96. 961 99, 079 103, 706 88, 966 94, 364 91, 482 81,781 | * 71,778 65, 874 |... 
8 Ts aan oandc | ae 78, 778 71, 256 82, 403 87, 715 89, 534 93, 395 80, 408 86, 002 81, 842 74,070 | * 65,116 oS Barle ae 
Industrial a en tae dk ' ws 31, 743 20, 159 35, 328 , 846 31, 909 34, 569 31, 007 34, 706 34, 464 31,600 | * 29,864 28, 807 i ee) 
OU ERG OF” RES RS OE SO a ae 47,035 41, 097 47, 074 , 868 57, 626 58, 826 49, 401 51, 296 47, 378 42,470 | * 35,252 , 00 a 
Te ee ee cwumind ee 9, 237 7, 677 9, 9, 246 9, 545 10, 311 » BE 8, 362 9, 640 7, 711 6, 662 6 48 
PLASTICS AND SYNTHETIC RESINS 
8h eee and consumptiong 
Celiulose acetate and mixed ester plastics: 
Sheets, rods, and tubes____-.------ thous. of Ib. 1, 285 1, 321 1, 354 1, 568 1, 458 S| a ee an MPMI Rereme foe Jie So 
Molding and extrusion materials _______- do....| 4, 461 3. 733 3, 960 3, 877 3, 630 | a | ARs SAGE IER) ESS 

Nitrocellulose, sheets, rods, and tubes_-_--.- | eE 5 930 999 1,071 866 pf a | a cae Meanie CNR Dis TR 

Other cellulose plastics... _-.._.._-_---- do._.- 747 652 769 74 1,024 "  SEe ERS CRG REET RG SE Ee 

Phenolic and tar acid resins __._.-...- ne 28, 749 26, 701 30, 594 26, 356 20, 716 fe eae ee. ET TRS | EE ee ee oclonscounsesfeadetscanyeee 

Polystyrene__..-.....--- Cath PAPER Pee ee 10, 226 8, 382 12, 718 12, 189 10, 777 fo ee | Ee ees ae ees lo asceccsoeuvccushwbs fucewweeeininnnnnn 

Urea and melamine resins___..........-.-.- do__.- 6, 824 6, 77: 7,116 6,561 | () (‘) oe SA, Fee | ay ee Mitre men OR 

_ ee Shy “ae 19, 554 17, 634 19, 037 19, 198 15, 946 Eo | ) Ree RS ee ee ee eee 

lianeous resins___..........------.--- do... 7, 67 7, 800 8, 639 8, 219 8, 490 O06 f2s-.2.... PE AEE a TL I 
| 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production (utility and industria}), iy t 

1. of kw.-hr_ 28, 443 26, 465 27, 966 26, 569 27, 035 27, 161 27, 673 28, 759 28, 081 29, 006 28, 748 80, 431 30, 374 
Electric utilities, total t..............-..-.-- do... 23, 958 22, 194 23, 478 22, 296 22, 609 22, 705 23, 282 24, 229 23, 635 24, 351 24, 169 25, 688 25, 570 
inde wacen enon t aie! “. aad 17, 514 15, 821 16, 005 14, 416 14, 925 15, 769 16, 430 17, 494 17, 595 18, 386 , 588 18, 221 17, 803 
4) a a 6, 444 6, 373 7, 473 7, 881 7, 6, 937 6, 852 6, 735 6, 040 5, 966 6, 581 7, 467 7, 767 

Privately and municipally owned a wile 
. of kw.- 20, 649 18, 996 20, 015 18, 802 19, 122 19, 446 19, 715 20, 631 20, 167 20, 974 20, 802 21, 963 21, 838 
| a ees do.._. : 3, 309 3, 198 3, 463 AS 3, 487 3, 259 3, 567 3, 597 3, 468 3, 377 - 367 3, 725 3, 733 

ena establishments f..............--- 00... 4, 485 4, 271 4, 488 4, 272 4, 427 4, 456 4, 391 4, 530 4, 446 4, 654 4, 579 4, 743 4, 804 
fy aan eal ES Es es 4,119 3, 902 4, 061 3, 807 3, 971 4, = 4,061 4, 188 4, 158 4, 362 4, 247 4, 321 4, 355 
eS a eee aoe 366 369 427 466 455 330 342 288 292 33 422 449 

Sales to ultimate customers, total = Biccaic’ 
cence eS ER IT ee . of kw.-hr_- 20, 267 19, 904 19, 969 19, 400 19, 163 19, 297 19, 367 20, 180 20, 539 20, 511 20, 678 | ....-...ucabesosaeee 
‘ommercial and industrial: 
Small light and power--__-.....-.-.------- do_--- 3, 570 3, 518 3, 497 3, 450 3, 382 3, 482 3, 653 3, 728 3, 805 3, 634 Se eee Fe 
Large light and power----.....-----.-.--- do. --- 9, 990 9, 897 10, 197 10, 014 10, 134 10, 261 10, 035 10, 648 10, 721 10, 796 10, @2B. fon secicedunasies 

Railways and railroads_-._-.-...-.-.-.-.--- ae 685 613 623 560 547 514 508 505 492 530 Gs |....-«essanuaeee 

mtial or domestie_........-.-.---.--- | he 4,777 4, 633 4,391 4,159 3, 913 3, 815 3, 823 3, 824 4,018 4,172 Ce CF eee I hy 

Rural (d ct rural eases) ae a ea | aa 384 429 458 463 452 510 637 732 733 570 i PEE He 

Street and highway lighting___..-...-__- Sa 248 219 214 188 176 164 170 189 206 233 } SE eras ee ye 

Other public authorities__..._..-._-...----- oa aie 548 534 531 509 504 499 489 502 515 526 Sees 

In ES ne eee 66 59 59 57 55 53 53 52 50 50 @ |... sasccleacesee 

Revenue from sales to ultimate customers (Edison 
E ai eR thous. of dol._| 362,163 | 357,698 354,600 | 346, 645 341,687 | 344, 77 348,136 | 356, 619 366, 155 967,712 | 375,008 b..0-.<.ccaluee 
GAS 
Manufactured and mixed gas (quarterly): 

Customers, end of quarter, total .....thousamds..|....______}|....___._.| 10,768 |__.__..___]__--_____- lo Seppe J eee! ae ee hs 
Residential (incl. house-heating) - --__- i St) eT aia 7} SS aaa (3 res Pee et en enn ame 
Industrial and commercial-_--___-..._-.--- Sa Sa AO _, 7 Se eee | ae ati ee ee Re 

Sales to consumers, total. -__._...__- as SS Dee, eee 8: ORS Re . * |) a ee 106,321 }..........[...dovwent den duaeeadeeeeee 
BR et dl SS ad RE! Nee LARS ip RE $45,062 f..-....-.. Benne wie:  *. | See Shenae LOT lnc wwnccedalwanecsndelcuaanee 
Industrial and commercial. ____._.___..-- _ SS: SR Cree 9 SPS ee 7 en Se ee 

Revenue from sales to consumers, total 

thous. of dol__|__._.-____ ee ok het RS Be i | | ie eae ct 9) eee ene See 

Residential (incl. house-heating)-____._.- | SE Raa eae Bog ae tO” | Rea RE? ">. ee Ri x \ | 2 See le Vee ee 

Industrial and commercial ___--..__.....- ES SE eS Oe £-..... 29. Ga kD? 4 8 eS RR er eat. -uswseaeie 
Natural gas (quarterly): 

Customers, end of quarter, total______ ee BS Baath ee! Tay sale 3. BS See 11, 406 
Residential (incl. house-heating) _.__.__- eS a a RRCE |) RCN RRERE NE ao a 10, 601 
Industrial and commercial_____-________- BR Ea, ees RR gS | Oe Sea: 796 

Sales to consumers, total ______.___- oe TN aa As Goa ee, | eA Sees 579, 384 
Residential (incl. house-heating)__._____- 8) BP Se EMME Resin ok GEE EERE 87, 248 
Ind and commercial. ._..____.._._- ee es | Tce GoneRy >. | ee pera 464, 957 

Revenue from sales to consumers, total 

Se eee ot ee Tae pee > ) ES Sees 171, 016 
Residential (incl. house-heating).________ ST See CES TSE” | GOS Rees OS" ) Ses: Sa 68, 535 
Industrial and commercial. -____.____.__..  &! Gee 2 eee SIE dentags nade och Us eupiganamnbiart _ & » § eae per is 98, 181 









































’ Revised. 1! Not available for publication. @Revised figures 
t Minor revisions for January-—October 1947 will be shown later. 


for January 1946-February 1947 are shown on p. 24 of the October 1948 Survey. 
o'Series discontinued by the Bureau of the Census. 
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March 1949 

Unless atherwiee ented atetietine ghreag® 1948 1949 
1946 and descriptive notes may ‘oun a E : .4 f 
the 1947 Supplement to the Survey January i March | April May June July | August = October — Des January 

FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 

Fermented malt liquors: 
SN ip anc es osnapdodee thous. of bbl_- 6, 392 6, 255 7, 030 7, 381 7, 276 8, 492 8, 917 8, 682 7, 6, 693 6, 173 6, 807 6, 040 
Tax-paid withdrawals___.-...-..-.-.------- do__-- 5, 953 5, 475 6, 740 6, 977 6, 763 8, 198 8, 827 8, 396 7, 991 6, 366 6, 666 6, 567 5, 589 
Stocks, end “ 0” SS RAGES SEES 5! ns. 9, 167 9, 667 9, 635 9, 9, 955 9, 888 9,611 9, 488 9, 062 9, 064 8, 278 8, 213 8, 410 

tilled spirits: 

Dis OE SESS thous. of tax gal_- 9, 492 21,956 | * 32,817 28, 717 25, 953 22, 995 18,779 15, 924 33, 337 37,037 28, 225 21, 804 

Consumption, apparent, for beverage purposest 

thous. of wine gal__| * 12,934 12, 871 12, 139 13, 129 12, 155 12, 620 12, 235 12, 377 14, 791 16, 499 18, 516 2, 176: F532 3S 

Tax-paid withdrawals__-.-_.__- thous. of tax gal-_- 8, 081 8, 938 ’ 7, 271 6, 784 6, 295 6, 731 7, 532 , 304 11, 455 12, 154 7, 378 6, 546 

Stocks, end of month____.-.....-..-.--.-- do...-| 513,899 | 523, 544 545, 365 564,189 | 580,824 | 594,733 | 602,873 | 607,676 610,988 | 614,840 | 621,672 | 635,674 | 646,272 

ae ee thous. of proof gal- , 206 980 943 1,099 957 1, 069 8 1, 234 1,380 1, 524 Se ae 

Whisky: 

NN ih, ce wewedon thous. of tax gal-_- 4, 698 13, 768 20, 638 20, 863 20, 041 14, 930 10, 960 9, 540 11, 429 12, 193 14, 026 17, 532 14, 861 

Tax-paid withdrawals___......---------.- el 4, 049 4,179 3, 57: 3, 618 3, 304 r 3,127 3, 231 3,977 4, 736 6, 090 6, 602 3, 965 3,971 

Stocks, end of month____.-_--.-.--..-...- do_...| 455, 409 462, 061 479, 180 | * 495, 018 §11, 232 522, 261 528, 926 533, 202 537, 441 541, 715 547, 534 559, 818 569, 734 

EE ee eae thous. of proof gal_- ; 892 996 863 942 820 1,113 1, 247 1, 3 SP fics. 

Rectified spirits and wines, production, total 
thous. of proof gal_- 9, 442 9, 211 8, 429 8, 666 8, 143 8, 254 8, 104 9, 299 10, 937 13, 484 14, 449 9, 739 7,398 
REED SESS Serre camer I F do-__.- 8, 696 8, 526 7, 661 7, 928 7, 302 7,320 7, 362 8, 503 10, 130 12, 515 13,376 | @ 8,792 6, 613 
Wines and distilling materials: 
Sparkling wines: 

ES OF ee thous. of wine gal_- 101 78 144 166 71 121 61 122 68 54 81 

Tax-paid withdrawals_-_.........--.---- do__.- 7 65 54 57 50 62 74 57 69 118 127 112 

Stocks, end of menth__- .do. 1, 599 1,613 1, 685 1, 792 1, 791 1, 823 1, 822 1,871 1, 813 1, 729 1, 640 

RS ow vic nadannete Soo nai 26 12 ll 25 22 25 16 17 51 45 
Still wines: 

pepanetion. .......i2. Pe 668 495 799 647 441 416 565 769 15, 366 63, 936 48, 148 $0604. 2ic2ck. 

Tax-paid withdrawals =e 9, 469 8, 804 10, 917 9, 952 8, 043 8, 465 7, 234 8, 248 10, 166 11, 294 12, 255 iE | Eee 

Stocks, end of month. yt | 195, 891 186,846 | 176,208 | 166,348 | 158,212{ 147,708 139, 827 131, 895 136, 806 195, 069 | 233, 335 yg fe 

ar “Ny St es SS See FS 7 ae 237 160 214 183 168 189 141 204 228 250 Fag Sai 
Distilling materials produced at wineries_..do__- 2, 563 1, 055 2, 248 2, 088 2, 610 995 1, 342 2, 519 32,020 | 132,715 95, 778 19. OM Bok. 

DAIRY PRODUCTS 
Butter, creamery:<" 
Production (factory) --.-..--..----- thous. of Ib__| * 79,020 77, 255 90,140 | 100,190 133, 100 138, 640 126,030 | 117, 265 96, 360 93, 330 79,190 | * 83,880 91, 895 
Stocks, cold storage, end of month___._....do__-- 13, 399 7, 323 3, 482 4, 449 18, 638 53, 073 83, 105 , 624 93, 850 83, 412 60,214 | * 33,615 19, 469 
Price, wholesale, 92-score (New York) dol. per Ib_. . 851 . 836 . 802 . 828 . 801 . 803 . 786 . 756 . 719 . 644 ‘ - 645 . 630 
Se: 
Production (factory), totalco’_.......thous. of Ih._| * 64, 495 64, 505 80, 590 95, 860 128, 650 131, 790 115,840 | 106,730 87, 660 80, 745 67,995 | * 72,905 80, 775 

American, whole milko’____. p's adit palin ae do....| * 45,395 46, 855 58, 520 73, 160 102, 020 106, 040 95, 020 87, 300 70, 520 | + 62, 51,025 | * 56, 125 61, 045 
Stocks, cold storage, end of month, total.._.do_.._| 124,106 | 110,125 | 108,350 | 105.263 | 123,507 | 1665, 201 197,220 | 217,819 | 212,282 | 195,470} 164,410 |" 148,100 | 134,954 

American, whole milk______. spaadsuauched do_...| 107, 236 93, 570 , 737 91, 907 106,712 | 140,038 168,809 | 185,324 | 182,449] 167, 535 140, 791 | * 126, 534 116, 427 
SE «so petp dnc d pitcondanteioacsapes a... 1, 369 1,915 1, 591 2, 012 2, 010 2, 106 1,491 1,210} 11,203 3, 199 3, 090 eg Beha eee 
Price, wholesale, American, single daisies (Chi- 

ee eS ke ed dol. per Ib. 477 . 471 . 423 - 443 . 474 . 489 . 520 - 493 - 448 - 420 . 397 . 410 371 

Condensed and evaporated milk: 
Production: 

Condensed (sweetened): 

SEES ey ears thous. of Ib..| 15,330 15, 660 21, 275 28, 300 47, 300 48, 230 40, 250 28, 700 19, 500 15, 415 13, 050 12, 705 15, 250 
RT ET See eas oe do___- 9, 750 9, 550 11, 400 13, 700 13, 500 12, 600 11, 800 12, 600 10, 300 8, 600 8, 250 10, 000 10, 950 

Evaporated (unsweetened), case goods...do___.| 176, 250 194, 000 270, 800 5, 400 50,200 | 450,000 A 360,100 | 282,600 | 226,250} 154,900 | 147,000 154, 100 
Stocks, manufacturers’, case goods, end of month: 

Condensed (sweetened) .__........thous. of Ib_- 8, 682 9, 124 8, 622 8, 777 11, 619 12, 615 13, 165 14, 275 15, 645 13, 408 14, 824 12, 576 9, 504 
7 ee (unsweetened) -_..........-.- do....| 95, 433 73, 267 63, 117 80,752 | 177,715 | 337,507 | 444,015 | 514,094 | 621,948 | 622,624 | 542,810 | 424,619} 297, 463 

xports: ‘ 
ondensed (sweetened) --.--...... oe SS do__.. 7, 818 6, 868 8, 830 16, 123 10, 222 12, 145 10, 886 8, 585 6, 342 10, 455 4, 367 J g ae 

Evaporated (unsweetened) -___.........._- Ras... 19, 601 16, 073 18, 745 30, 555 32, 766 30, 416 21, 650 27,780 33, 486 19, 316 15, 836 49, 058 |.-........ 
Prices, wholesale, U. S. average: 

Condensed (sweetened) - -_-_...-- dol. per case... 8. 93 9.12 9.12 9. 32 9. 69 9.71 9. 87 10. 02 10. 02 9. 93 9. 60 9. 60 9. 60 

rn a agentes (unsweetened) _.-...-....-.-- Ga... 5. 83 5. 99 6. 00 6. 08 6. 41 6. 48 6.61 6.71 6. 56 6. 26 5.94 5. 95 5.81 
uid milk: 
TE ET ON tits eee ET mil. of Ib__|- * 8, 290 * 8, 126 r 9,190 + 9,884 | 11,702 | *12,176 | ©11,514]| * 10,511 + 9,124 * 8,748 r 8, 031 78, 215 8, 671 
Utilization in mfd. dairy productstc’____.- do___. 2, 782 2, 786 3, 384 3, 912 5, 226 5, 344 4, 800 4, 444 3, 619 3, 336 2,724 * 2, 866 3, 147 
pet Geslers’, standard grade_...dol. per 100 Ib_- 5.08 5. 10 5.09 5.07 5.03 5.04 5.16 5. 29 5. 32 5.30 5.27 5. 25 5.16 
milk; 
Production:@ 

Sey WHOM SMNNE.- ois... ckes thous. of Ib._| 12, 660 12, 850 12, 200 15, 070 22, 950 19, 600 19, 675 16, 845 13, 100 11, 515 7,350 9, 165 11, 400 

Nonfat dry milk solids (human food) __._. do... 37, 800 38, 100 52, 650 64, 825 ‘ 91, 040 70, 675 52, 515 38, 020 4 35, 450 49, 700 54, 275 
Stocks, manufacturers’, end of month: « 

| LE SR Ee Go....) * 12,178 11, 871 12, 325 15, 535 20, 107 23, 005 27, 121 29, 429 29, 022 30, 712 26, 037 18, 491 16, 098 
eet er milk solids (human food) --._. do....| * 15,080 18, 155 1, 40, 293 62, 469 80, 093 ¢ 97, 774 82, 346 72, 823 51, 088 44, 030 49, 627 

xports: 
8 REE A eae do... 5, 802 6, 388 7, 532 6, 304 13, 554 9, 572 9, 387 8, 354 8, 923 7, 061 * 6, 217 4 ee 

Nonfat dry milk solids (human food) __.-. , ae 19, 710 9, 671 6, 810 5, 383 16, 336 12, 517 9, 674 8, 457 10, 587 16, 406 23, 901 19, 704 }--.-._ 2. 
Price, wholesale, nonfat dry milk solids (human 

ieod), U. 8. average................ dol. per Ib.- . 146 . 149 . 148 . 143 . 144 . 148 -151 - 158 157 - 158 - 159 - M1 .131 

FRUITS AND VEGETABLES 
Apples: 

‘oduction (crop estimate) _--...... Sl a, a Maen Sac ert Been ewes wees Poem ee See Ph sear Ca Rea ae . . 5 ee 
Shipments, carlott__...........-- no. of carloads_- 4, 516 4, 729 4,175 3, 523 1, 720 687 271 608 2, 497 7, 681 4, 792 fo, SERRE ae 
Stocks, cold storage, end of month._thous. of bu_- 22, 772 16, 567 10, 244 4, 896 1, 855 392 148 214 4, 902 22, 413 21,836 | * 17,813 12, 962 

Citrus fruits, carlot shipments... .- no. of carloads. - 16, 695 14, 701 15, 218 15, 061 233 12, 346 8, 404 6, 431 7, 258 8, 9, 579 | * 12,752 12, 571 
Frozen fruits, stocks, cold storage, end of month 
thous. of Ib..| 343, 539 316, 819 281, 762 247, 895 250, 326 280, 744 340,894 | 371,565 | 364,115 | 362,423 346, 041 | * 335,940 | 318, 301 
Frozen vegetables, stocks, cold storage, end of 
en co "gene eoomamean seca thous. of Ib..| 254,853 | 226,619 | 196,628 | 176,118 | 160,423 | 181,526 214,006 266,010] 311,734] 311,968 | 308,829 | * 281,826 262,906 
atoes, white: 
Production (crop estimate) -..-....- co | ee a a a Se) SENN NONE ICR Sam enim Sey SS Ne STR Sy 1 445, 850 |_._______. 
Shipments, carlot.__............- no. of carloads..| 22, 092 21, 484 27, 753 23, 405 23, 059 33, 052 16, 533 23, 363 30, 932 32, 664 23,919 | * 26, 283 20, 946 
Price, wholesale, U. 8. No. 1 (New York)* 
dol. per 100 Ib. 5. 332 5, 224 5, 380 5.915 4. 723 4. 166 3. 624 3. 757 3. 499 3. 193 8. 302 3. 699 4. 628 


* Revised. 1 December 1 estimate. 


_ *New series. The new price series for cheese has been substituted for the price of twins on the Wisconsin Cheese Exc 
No. 1 potatoes has been substituted for Long Island No. 1; data are available beginning March 1947 and figures for March-J 











through September 1948 are based on quotations as of Tuesday; subsequently as of Monday. 
{Consumption of distilled spirits for beverage purposes revised for 1944; revisions are shown on p. S-27 of the November 1948 Survey. Revisions for fluid milk utilization in manufactured 


dairy roducts for 1946 are shown on p. S-27 of the September 1948 Survey; final revisions for 1947 are shown at the bottom of p. 8-36 of the February 1949 issue. 
oRevisions for 1947 are shown in the note for dairy products at the bottom of p. 8-35 of the February 1949 issue. 


§ Beginning in the April 1948 Survey, export ‘figures include Army civilian supply shipments; see note marked “‘f”’ on p. a be oan som welta these , ™ av.s 
ange; data beginning w shown later. e price of U.S. 


une 1947 are shown on p. S-27 of the September 1948 Survey. 
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S—~28 SURVEY OF CURRENT BUSINESS 
1948 
eo 2 otherwise stated, mentiotion P erate 9 oy 
and descriptive notes may found 7 hs 4 ie 
the 1947 Supplement to the Survey January oy March | April May June July | August — October a 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS 
Exports, princi ns, including flour and mealf§ Cat 
a. “ ahem . thous. of bu-- 48, 493 41,817 36, 787 38,867 | * 35,187 | * 45,944 * 51,752 | * 62,416 52, 752 54, 919 41, 992 54, 388 |__.__. H 
Barley: 
Production (crop estimate). -....-.--- ae SOOe saehy esis ss-.-]--1 islddaette J ai ot Ie woe pint aE EE es is Se ES, (ESE Se ELS, NaN Oe EMR ES 1317, 037°}. cos P 
Receipts, principal markets_......-.....--- eS 8, 679 5, 773 5, 737 5, 717 7, 270 8, 455 8, 271 22, 535 13, 926 12, 570 10, 616 11, 300 8, 323 
Stocks, domestic, end of month: 
og ES HERDS ES ES Se re do_:_. 24, 205 21, 521 15, 756 10, 879 7, 597 6, 740 6, 537 12, 026 19, 254 18, 847 18, 740 16, 457 15,214 
Pe OS ae Fa es ee ES See 68, 696 |--..--- Lod Soke duis we 235, 825 |_-..-_- ae een ie ae ervcanencep 1ROO Roe ar 
Bugeets, including maltf§..-.-..----------- do--.- 465 794 1, 157 668 1, 106 812 1,704 4, 375 1, 646 3, 467 1, 570 1,209 fus-zaF 8 
Prices, wholesale (Minneapolis R 
No; 2; SUNS... use dol. per bu_- 2. 675 2. 359 2. 433 2. 381 2. 354 2. 267 1, 754 1. 486 1, 410 1. 517 1. 554 1. 480 1.472 P 
PEG ey Re ie cs etna dbcenimenceases Siac. 2. 507 2.142 2. 243 2. 267 2. 227 2. 099 1.704 1. 366 1. 270 1. 419 1, 447 1, 346 1.375 
Corn: 
Production (crop estimate) - -...----.- a, SoS EE eae ee eee bee 2 ae Sa ee 2 Oe ahs eee ene" 13; O51 pusctee 
Grindings, wet process _._.......-.- thous. of bu-- 10, 180 8, 386 7, 999 7, 804 8, 408 8, 962 8, 438 8, 799 9, 261 10, 517 11, 197 9, 927 9, 958 
Receipts, principal markets. __-..........-- do....| 26,368 | 18,426 | 12,116] 19,569) 19,028 | 24,406 | 15,688) 16,897] 17,246] 26,330] 63,005] 45,269] 38,981 She 
Stocks, domestic, end of month: $] 
eee REE SS er Saag a Se See oe 17, 035 20, 996 9, 293 7, 520 5, 040 5, 210 1,972 999 1, 522 4, 621 39, 002 50, 328 50, 639 
On farms. .__.-- “Oe SSE eS ¢ ae Se ete ae ee ae NE CS ee aay eee ae $134.0 j__........]_-.......-} 9 810.8 Loe R 
Exports, including mealt§-._.------ thous. of bu_- 629 970 907 1,312 r 439 608 561 587 523 1, 225 6,890} 11,040 |--2- sl 
Prices, wholesale: P 
No. 3, white (Chieago) - ---..------ dol, per bu_-_ 2. 692 (8) 2. 442 2. 390 2. 388 2. 445 2. 280 2. 250 2. 210 1.477 1, 449 1. 443 1. 464 
No. 3, yellow (Chicago).........----.---- Oe...) e271 2. 253 2. 301 2. 318 2. 306 2. 316 2. 136 1.954 1, 808 1. 470 1, 381 1. 424 1.428 
Weighted average, 5 markets, all grades-_do--_- 2. 582 2. 152 2. 229 2. 257 2. 249 2. 259 2.100 1, 949 1. 760 1. 375 1, 272 1. 329 1.303 
Oats: 
Production (crop estimate) - . ........-mil. of bu-_|--.-.._...|--..- eae ee Se EER Ae | ee: UlCle mene SET ee | Se eS, SM aM Pd ah 11 OP i tee 
Receipts, principal markets. --...--- thous. of bu-- 11, 684 5, 804 8, 411 8, 203 8, 700 9, 046 14, 780 27, 329 14, 497 9, 864 8, 861 9, 335 9, 321 Tot 
Stocks, domestic, end of month: P 
Cee, & oee eek eo bu do_-.- 9, 968 7,077 3, 288 1, 937 1, 663 1, 841 3, 821 18,405 | 18,902 15,031 | + 10, 424 11, 433 9, 544 8 
ok RES oS aaa SR > Se STS RE See eg RE, HE aa Be (SE Ra OS Pale: 2 927, 488 |--.......- E 
Exports, including oatmeal f§__-_.-_--..----- pe...- 2,910 1, 562 1, 296 1, 587 862 2,095 1,410 418 1, 792 3, 552 2, 530 2006 b-.U Bee 
. Price, wholesale, No. 3, white (Chicago) - P 
% dol. per bu.-| 1. 401 1. 273 1. 298 1. 253 1.170 1.111 .770 . 716 . 746 .778 . 878 . 866 .819 : 
ice: 
a eee (crop estimate) - ......-- Sig SARS Gener! Ses eee Se” Sree, Looe: verre 1 ee sox eo tce alle 
alifornia: 
Receipts, domestic, rough---.-.--- thous. of Ib_- 58, 208 82,010 72,810 102, 109 63, 423 38, 635 32, 446 3, 630 3, 030 97,925 89, 946 40, 833 53, 677 Lar 
Shipments from tills, milled rice_- - ----- weis.. 54, 875 79, 646 27, 317 66, 780 47, 603 33, 947 26, 491 17, 818 3, 082 29, 478 28, 920 42. 987 21, 904 Pp 
Stocks, rough and cleaned (cleaned basis), end ‘ 8 
ON EE a ee thous. of Ib_- 52, 698 28, 434 48,056 48, 963 40, 358 29, 168 22, 528 7, 607 6, 395 36, 376 63, 368 45, 769 56, 961 | Por 
Southern States (Ark., La., Tenn., Tex.): : sh 
Receipts, rough, at mills_thous. of bbl. (162 Ib.)_- 616 363 209 157 207 129 5 1, 210 3, 816 5, 182 2, 682 1, 577 473 Por 
Shipments from mills, milled rice_-thous. of Ib..| 130, 523 89, 254 95, 263 122, 578 82, 400 50, 220 24, 939 80, 124 178, 082 253, 425 241, 393 229° 229 155, 497 P 
Stocks, domestic, rough and cleaned (cleaned . 8 
basis), end of month____..-..__- thous. of Ib..} 355,777 | 306,419 | 235,886 | 133,832 73, 496 38, 896 16, 058 61,195 | 273,024 | 546,802 | 587,650] 539 386] 434,612 E 
Meeuiee tat. ons ote ae do...-| 31,628 | 104,889] 63,322] 93,137|*140,139] 19, 161 7,663 | 19,208| 40,782] 83,101] 117,435] 446 705 |------...- P 
SRR i SIRE Oe Se te do._.- 267 647 1,266 _ 480 897 454 350 350 150 150 202 ” ia |. 2icaaeee 
— wholesale, head, clean (N. O.)_.dol. per Ib_- . 127 . 134 - 129 . 129 - 138 . 159 - 165 7.163 (3) . 100 091 108 - 098 Mi 
e: - | : 
Production (crop estimate) eae Keen nt thous. of bu.-}.-.-..-..-|.-.---...-|-----.=..-|.---.-2---|------0---|----------|----------]----.----- arimb teieh aR t a6 ma malemen ee bak $96 $88 [=-kdi. sen 
Receipts, principal markets--____..--.--..- do...- 437 367 609 654 657 438 1,053 3, 634 2, 084 1, 946 1,714 Y 858 725 E 
Stocks, commercial, domestic, end of month -do--_- 3, 636 2, 688 1, 521 1, 286 954 531 901 2, 666 4, 469 3, 323 5, 376 4; 838 3,90 | C 
— wholesale, No. 2 (Minne.).__.- dol. per bu_- 2. 763 2. 410 2. 562 2. 530 2. 412 2. 247 1. 783 1, 598 1. 503 1. 645 1, 731 L 676 1.608 | la 
“ eat: > | I 
Production (crop estimate), total... .- Ne hE A he oe OEE RES ork BIE Calbeon ls ~Sib a Snnfocseredsnn| a ccbabbac|ion-ciuacclecececewanfoaeSubeens 14 ope achzciis eae 
| Sa SRESS SORE BERR 2 ES EL LE SLE PCLT LSE LON HANSSON EASE NOMEN: NRINNNE " =; MOSES 3 8 
Se eee eee se _ SE SE AOSTA LEIP jet eeesonn| ~<a 2-s2n-|o-0-0-0-2-[--2-2-----|--2-2-2-2-]--- watnsselondacassashoremsodiins 1900 T [-~<condecs E 
Receipts, principal markets._..---_- thous. of bu..} 35,022) 16,053 | 14,967 | 23,209 | 30,520) 50,471 | 150,846 | 85,359] 75,714] 46,870 | 28,534] 39 397| 17,923 P 
ee: a gene wry RRS SEER oat Ee eee <on| ‘Sah, SOD f4--..-.-2-fo-------0- 204, 151 j.-...-....}..... onsen WO, O08 |. .......-hdaanseeea 291, 296 |---------- 
Stocks, end of month: ‘ 
Canada (Canadian wheat) __._._.......-- do....| 115,735 102, 328 85, 835 72,082 53, 096 48, 305 34, 765 64, 533 | 160,812 180, 518 169, 448 166, 144 155, 367 Por 
United States, domestic, total ]_-......- a, CE Me. og ee eee Pieces. 3) SAG Hang. Ae, aE Bias Os 857,046 | oo ee 
eS Ss Sa do_...| 124,041 97, 989 70,17 234,065 | 169,181 | 211,023 | 219,111 | 206,864 |* 181,917 | 166,348] 150,16 |° 8 
Interior mills, elevators, and warehouses P 
St PE nee on SS a 249, 817 |____. Pee eee elt 202, 082 |_________- Egi 
Dement wie. S. ...-.2.. SS CRS | i | ee —hekodem Oe "| SR, SRE 103, 248 | _........- Vets - 
UP SSS 1 eae aS ae ” SE RS aS ; . eed ey ee RES? Rs eat 381, 667 |__-. Iie 
Exports, total, including flour t§--_..._...- "| ae 38, 396 32, 784 35, 238 32, 7: * 42,429 | * 48,068] * 57,036 48, 790 46, 424 31, 002 $0;:2000}. oe 8 
tg Cae * BRS ee eee do__-_- 27, 121 21, 534 21,118 19, 707 24, 527 32,748 | * 39, 923 34, 732 35, 919 19, 756 BE, GAT i 5oees 
Prices, wholesale: 
No. 1, dark northern spring (M Seoeapetie) F 
dol. per bu_- 3. 198 2. 765 2. 667 2. 669 2. 625 2. 601 2. 427 2. 319 2. 350 2. 387 2. 473 2. 397 2. 351 
No. 2, hard winter (Kansas City)_._.___. do__.- 3. 032 2. 508 2. 454 2. 445 2. 402 2. 294 2. 193 2. 150 2. 204 2. 226 2. 282 2. 287 2. 250 
No. 2, red winter (St. Louis)............. eos... 3. 120 2. 866 2. 538 2. 546 2. 440 2. 325 2. 248 2. 163 2. 245 2. 263 2. 359 2. 444 2. 294 
Weighted avg., 6 markets, all grades_____. gai... 3.149 2. 684 2. 609 2. 612 2. 596 2. 562 2. 308 2. 218 2. 256 2. 282 2. 364 2. 308 2. 286 
Wheat flour: Ca 
Production: Co 
Flour___-. heccsmmeleeal thous. of sacks (100 Ib.)__| 24,174 21, 002 21, 768 22, 079 22, 670 22, 827 24, 179 24, 940 23, 402 24, 156 22, 887 22, 487 22, 383 I 
+ ead percent of capacity..._._.._..____.. 80.0 78.1 69.0 72.6 77.7 80.3 80.0 82.8 80. 9 84. 2 83. 2 75. 5 78.0 } I 
aR 1S 4." a short tons..| 460, 890 401,960 | 415,510 | 422,334 430, 408 438,162 | 466,902 478,262 | 451,015 461, 952 434, 261 427, 310 424, 801 Co 
Grindings of wheatt............. ..-thous. of bu..| 55, 141 47, 974 49, 631 50, 288 51, 883 52, 416 55, 664 57, 352 53, 771 55, 355 52, 385 51, 488 51, 274 | € 
Stocks held by mills, end of month | 
thous. of sacks (100 Ib.)__|_-....-__. ae fee are aera eye") Beate ORtraeen 6008 bocce. ssthosvcbs hae 6118). ...cah bee 
pO SE eee. BS eR do__.. 8, 940 5,015 4, 999 6, 288 5, 806 ’ 7,491 * 6, 752 * 7,520 6, 317 4,713 5, 038 6,018. 45 case | I 
Prices, wholesale: I 
Standard patents Cthmegette 
dol. per sack (100 Ib.)__ 7.175 6. 294 6. 162 6.075 5.845 5. 769 5. 662 5. 595 5. 588 5.775 5. 750 5.712 5.445 Fis 
Winter, straights (Kansas City)__......- az: 6. 735 5. 736 5. 650 5. 569 5, 415 5. 094 5.110 5.181 5.131 5.140 5.194 5. 231 5. 138 : 
LIVESTOCK Sy 
Cattle and calves: 
Slaughter (Federally inspected): 
|, , SRO ee creep a F thous. of animals__ 586 511 566 550 509 620 577 569 | 599 633 614 572 484 
he DAE, ome cay ernie do....| 1,312 977 986 899 8771 1,109' 1,041 1,086/ 1,178! 1,176! 1,151 1,197 | 1,126 
* Revised. 1! December 1 estimate. ite 
2 Includes old crop only; new grain not saponin’ in stock aoe until crop year begins in July for barley, oats, and wheat and October for corn. % No quotation. 
he total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the break-down of stocks. ear 
Beginning in the April 1948 Survey, export figures include Army civilian supply exports; see note marked ‘‘t’’ on p. S-21. 
Data are partly estimated; see note marked “‘}”’ on p. S-28 of the October 1948 Survey. an 
Revised series. Data included for wheat flour, corn meal, malt, and oatmeal have been revised using new conversion factors supplied by the U.S. Department of Agriculture, which take 29 
into account changes in milling practices. The revisions have been carried back in each case to the earliest year for which the new information is available as follows: Exports of principal grains por 


and oat exports, 1943; wheat and barley exports, 1944; corn exports, 1946. The new conversion factors are given in the note for grain exports at the bottom of S-29. Revised figures for 1944-46 
for barley and through August 1947 for other series will be published later. The new factor for malt has been used in data for barley exports beginning January 1947 published in previous issues. 
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March 1949 SURVEY OF CURRENT BUSINESS S-29 
77} arp nae aati ie oo ae pbs 1948 1949 
1 and descriptive notes may ‘ound in Febru- 
the 1947 Supplement to the Survey January ary March April May June July | August se oy October — —_ January 
= 
FOODSTUFFS AND TOBACCO—Continued 
ee 
LIVESTOCK—Continued 
Cattle and calves—Continued 
Receipts, principal markets___thous. of animals_- 2, 028 1, 485 1, 680 1, 878 1, 898 2,127 1, 887 2, 318 2,517 2, 722 2, 511 1, 351 1, 786 
Sipments, mi to 8 corn belt States__._do____- 103 59 54 82 117 134 138 221 390 606 461 195 94 
Prices, wholesale: 
Beef steers (Chicago). .......--. dol. per 100 Ib_. 29. 16 26. 43 26. 71 28. 43 31. 33 34. 72 36. 37 35. 22 34. 03 32. 05 30. 71 26.78 94. 35 
Steers, stocker and feeder (Kansas City)_.do_--- 26. 31 24.15 25. 57 26. 62 27.60 26. 96 28. 25 27.40 25.42 24. 41 24. 52 23. 22.15 
Calves, vealers (Chicago) - --.......------ do... 29.06 27.00 25. 65 25.75 28. 90 27.25 27.63 28.00 28.18 26. 88 () () (@) 
Hogs: 
Siaughter (Federally ).thous. of animals-- 5, 223 3, 746 3, 574 3, 343 3, 562 4, 235 3,044 2, 440 2, 836 4, 098 5, 425 6, 089 5,377 
pessipts, principal markets ---........--.--- | ee 3, 272 2, 305 2, 309 2, 462 2, 660 2, 863 2, 022 1, 707 1, 842 2, 361 3, 272 3, 522 3, 316 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib-- 26. 71 22. 25 21.40 19.79 20.15 23.10 25.17 26. 89 27.75 25. 48 22. 68 21. 01 19. 46 
Hog-corn ratio 
bu. of corn equal to 100 Ib. of live hog_- 10.9 11.2 10.3 9.4 9.1 10.6 12.8 14.2 15.3 17.8 18.0 17.2 16.1 
Sheep and lambs: 
Slaughter (Federally inspected) 
thous. of animals. - 1, 347 1, 209 1,175 1,045 978 1, 262 1,195 1, 264 1,464 1, 632 1, 444 1,329 1,235 
Receipts, principal markets__............-- | 1, 428 1, 255 1, 259 1,211 1, 382 1, 590 , 409 1, 932 2,611 2, 512 1, 786 1, 436 1, 386 
Shipments, feeder, to 8 corn belt States. _..do.._- 81 64 65 69 106 149 61 229 495 548 367 133 151 
Prices, wholesale: 
Lambs, average (Chicago) _____- dol. per 100 Ib-_- 25.00 23.00 21. 50 24.00 26.75 29.00 28. 50 27. 00 23. 88 22.12 25. 12 25. 12 24.75 
Lambs, feeder, good and choice (Omaha).do---. 21.78 20. 44 19. 47 21.61 22. 67 (4) (4) 25. 97 23.18 22.12 23.01 23. 31 Q) 
MEATS 
Total meats (including lard): 
Production (inspected slaughter) __.....mil. of !b_. 1, 762 1, 323 1, 299 1,197 1, 228 1, 549 1, 274 1,149 1, 229 1, 432 1, 691 1,890 1, 757 
Stocks, cold storage, end of month. ._.---- bane 1, 130 1, 168 1,097 990 941 960 860 668 492 449 612 * 879 1, 053 
ow yg sgrkndneten iden sat aerate a ndied 0. ai 35 ° 40 '61 25 29 32 ° 36 35 38 34 28 ie Si ie 
Beef and veal: . 
Production (inspected slaughter). -._.thous. of Ib-.| 698,314 | 541,914 | 563,238] 527,314 503,226 | 615,696 577,522 | 599,674 650,370| 640, 635,432 | 671,541 | 649,195 
Stocks, cold storage, end of month_-.-_..---- do_...| 193,316 178, 541 154, 411 120, 898 102, 578 88, 705 76, 408 75, 80, 587 97, 705 126, 287 | r 170, 581 172, 084 
Exports$ LAPSE SD SRS A do. 1, 389 * 1,409 1, 561 1, 050 712 913 * 1,073 1,777 2, 203 949 1, SST ES. 
Price, wholesale, beef, good (500-600 Ibs.), . (Chicago)* 
dol. per Ib-_- . 474 . 419 - 432 . 470 . 501 . 541 . 575 . 574 . 561 . 518 - 490 443 398 
Lamb and mutton: 
Production (inspected slaughter) _-. thous. - Ib_- 60, 107 55, 859 55, 049 47, 601 42, 039 51,710 49, 915 53, 389 61, 783 67, 469 61, 663 58, 55, 520 
Stocks, cold storage, end of month__--_-_--- ae 19, 294 16, 971 14, 890 9, 106 7, 665 7, 999 8, 557 9, 847 10, 478 16, 296 , 305 | + 26, 209 22, 482 
Pork, including lard, production (inspected 
Senenter) siecsmenere=o=evetn ss thous. of Ib--|1, 003,276 | 724,834 | 680,771 | 621,675 | 682,325 | 881,565 | 646,403 | 496,236 | 517,028 | 724,588 | 993, 960 /1, 159,770 |1,052, 632 
Pork, excluding lard: 
Production (inspected slaughter) ....-.----- do...-| 745,581 | 531,423 | 506,096 | 473,317 | 514,718 | 650,982] 477,942 | 372,166 | 397,380 | 558,733 | 752,254 | 851,366| 762,355 
Stocks, cold storage, end of month_--.-.---- do....| 659,309 | 700,114 | 661,399 | 606, 827 580, 056 582, 496 508,213 | 359, 794 234, 909 203, 163 310, 706 | + 469, 153 586, 709 
OS NR Se STN isk NMOE LE do...-| 1,756 |° 3,216 3, 430 1, 794 2, 804 2, 909 1, 649 2, 273 1,773 1, 879 1, 813 $946 135 
Prices, wholesale: 
Hams, smoked (Chicago) __.__.-..-- dol. per Ib-_- . 612 . 588 . 561 . 569 . 576 . 610 . 644 . 658 . 669 . 586 . 570 . 579 . 571 
Fresh ‘pins, 8-10 Ib. average (New York) -do-_-. . 482 471 . 523 . 536 . 545 . 535 - 624 - 682 . 675 . 595 . 456 . 415 - 429 
Miscellaneous meats and meat products, stocks, cold 
storage, end of month: 
eile os EET thous. of Ib.-| 74, 261 70, 766 67,178 56, 480 51, 124 55, 760 50, 393 43, 843 36, 389 34, 690 42,312 | + 58,081 64, 841 
Canned meats and sausage and sausage room 
REESE ar ae hak thous. of ib. - 49, 953 64, 622 69, 854 58, 136 48, 616 43, 787 42,375 38, 993 32, 607 30, 270 32, 446 | + 38, 863 44, 616 
rd: 
Production (inspected slaughter) -_....------ do....| 188,171 | 141,384 | 127,736 | 108,165 | 122,340 | 168,689] 123,277 90, 594 87,107 | 120,682 | 176,282 | 225,748 | 212,810 
| cold storage, end of month--._..-..-- do....| 133,513 | 137,416 | 129,028 | 138,924] 150,660 | 181,327 | 174,304] 139, 751 96, 587 66, 526 77,021 | + 116,397 | 161,857 
SRE FES SE RRO EDS do- 23, 143 25, 544 47, 345 16, 328 20, 929 13, 725 20, 747 16, 806 14, 512 16, 525 15, 117 4, FB 
Pre wheininle, refined (Chicago). dol. per Ib.- . 292 . 239 . 238 . 250 . 243 . 245 . 240 241 . 240 . 234 . 216 . 195 -171 
eee POULTRY AND EGGS 
oultry: 
Receipts, 5 markets. ......-.-------- thous. yd Ib..| 28,083 22, 385 25, 275 26, 614 31, 221 32, 736 32, 060 31, 520 41.724 45, 188 63, 536 54, 511 22, 069 
Stocks, cold storage, end of month. 203,640 | 262,374 | 205,745 | 153,424 | 117,935 99, 507 91, 186 88, 234 | 108,368 | 154,617 | 171,472 | © 160,834 | 148, 466 
— wholesale, live fowls (Chicago) - ‘dol. ‘per rib. . 265 . 260 . 280 . 298 . 292 : .317 . 336 ‘ . 300 . 306 . 346 . 340 
S* 
Production, farm-......--..---- .------Millions..| 7 4,318 4,723 6, 093 6, 304 5, 992 5, 019 4, 459 3, 922 3, 536 3, 534 3, 498 4,041 4, 567 
Dried egg production. -........-- _-thous. of Ib_- 552 | \ 1,029 1, 781 3, 213 5, 541 9, 081 9, 047 5, 926 3, 692 2, 221 855 554 2, 431 
Stocks, cold storage, end of month: 
see APR 7 Es Seer AY at thous. of cases- - 269 374 1, 165 3, 091 4, 903 5,669! © 5,525 4, 608 3, 290 1, 685 444 ° 159 145 
PE ee oo ae thous. of lb_.| 122,438 | 120,665 | 143,253 | 195,954 | 248,574 | 266,748 | 257,367] 233,431 | 200,968 169, 287 | 139, 298 | r 104,932 72, 195 
Pree "winslow U. 8. standards (Chicago) 
dol. per doz_- 441 . 434 . 432 . 429 - 410 . 416 412 444 .442 . 456 - 494 . 482 - 432 
MISCELLANEOUS FOOD PRODUCTS 
anay. sales by manufacturers j'-...thous. of dol..| 60,624 63, 655 66, 201 54, 947 45, 057 44, 156 34, 000 47, 260 66, 164 78, 074 77, 293 64, 926 55, 187 
ocoa: 
EE peter nee eee long tons..| 18, 415 39, 151 32, 147 17, 461 24, 208 17, 586 21, 090 21, 082 7, 935 11, 898 13, 958 4, OB 1... 
sel wholesale, Accra (New York)-_.dol. per Ib_. . 436 . 436 . 394 . 354 . 332 . 416 - 446 . 442 . 404 . 402 . 391 . 317 . 266 
Clearances from Brazil, total.......thous. of bags_- 1, 433 1, 220 1, 285 1, 413 1, 605 1, 294 1, 371 1, 328 1, 691 1, 827 1, 844 1, COB: Bisiscncees. 
DO eee ene . es 1, 089 760 742 979 1,118 733 782 943 , 099 1, 388 1, 295 1, 208 de denantes 
Visible supply, United States._..........-- eo:... 1, 144 1, 183 1,111 952 948 1,044; . 954 915 913 1, 103 1, 259 ig Res 
NN 50 apne a wclchedu noe cine do__.. 2, 055 1, 884 1, 884 1, 211 1, 605 2, 098 1,397 * 1,342 1, 412 1,714 1, 851 py | eee = 
Price, wholesale, Santos, No. 4 (New York) 
Fish: dol. per Ib_- . 266 . 264 . 264 . 266 - 270 . 270 . 270 . 268 . 265 . 268 . 276 . 272 - 270 
is 
Landings, fresh fish, 5 portsf........- thous. of Ib..} 21, 537 28, 620 47, 208 49, 508 67, 860 68, 746 71, 885 709 56, 767 54, 453 0,006}. .-6 
Stocks, cold storage, end of month. - ----G0....| 112,046 90, 491 76, 743 68, 268 85, 601 100, 537 127, 474 135, 928 140, 160 146, 505 158, 008 150, 974 147, 411 
Suga 
.. stocks, raw, end of month 
thous. of Spanish tons_- 455 1, 645 2, 911 3, 134 | 3, 810 3,176 2, 818 2, 243 1,714 / 1, 194 919 409 . 434 





* Revised. 1 No quotation. 





tRevisions for January 1946 to June 1947 are shown on p. 8-29 of the September 1948 Survey. 


§Beginning in the April 1948 Survey, export ous include Army civilian supply shipments; see note marked ‘‘t’’ on p. S-21. 


o This series continues data in the 1942 Supp 
item in the January 1949 Survey. 

*New series. The series for beef, 
earlier issues; data beginning 1939 will be shown later. 





ment to the Survey; it was omitted from the 1947 Supplement because of discovery of inconsistencies in the data. See note on corresponding 
ood (500-600 pounds), Chicago, has been substituted for the series for beef, fresh, native steers (600-800 pounds) shown in the January 1949 Survey and 


NotE FoR GRAIN Exports, P. S-28.—The new factors for converting grain products to grain, referred to in note marked “f’’ on p. S-28, are as follows: Wheat flour—beginning July 1947, 
an average factor is computed each month, weighting the milling rate for the types of flour exported by the quantities shipped; the factor for ‘the _— beginning September 1947 ranged from 


2.234 to 2.276 bushels of wheat per 100 pounds of flour; malt—1 bushel of barley per bushel of malt; cornmeal—3.16 bushels of corn per 100 pounds 


Pounds of oatmeal. 


of meal; oatmeal—7.6 bushels of oats per 100 
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1948 
1 Unless otherwise 2 ce A an through — aes Unle 
i 1946 and pintage age: be be found in Febru- Septem- Novem- | Decem- \ 1% 
{ the 1947 January ary March April May June July August ber October ber hor January th 
a 
i —_— | — 
I FOODSTUFFS AND TOBACCO—Continued 
K 
) MISCELLANEOUS FOOD PRODUCTS— | 
i Continued shoes 
i p 
I Coseeet | 
{ United Sta Le 
j Deliveries = and been Sow basis): ? 
Prod n 
{ Trelasien_. pig sal See OEE EES short tons..| 144,172 68, 262 59, 875 (*). 25, 222 46, 339 35, 014 42,368 | 102,233 | 505,601 | 636,652 275,318 | 125,901 
é Entries from off-shore_....--.-------- do__.- 81,968 | 359, 259 566, 627 | 445,309 | 512,510 | 492,872 | 489,168 | 498,295) 594,859 | 482,760 | 239,064 | 210,060] 245,496 | 
it Hawaii and Puerto Rico*-.----.--.. do-_--.- 19, 502 56, 003 148, 444 163, 577 192,742 | 249, 143 243, 933 85,122 | 232,575 | 238,358 18, 865 79, 992 56,243 | 
Delivers, totals. <..-.2-p0.-2-----<<- do_._-| * 344, 901 388, 071 572,746 | 562,391 599, 958 818, 181 925,778 | 901,689 | 617, 681 543, 260 576, 883 566, 901 563, 238 
For domestic consumption _-_-------- do_---| + 339, 472 | 382,930 | 565,503 | 857,910 | 595,614 | 814,200 | 921,497 | 803,453 | 608,967 | 531,969 | 571,579] 559,545 | 558,309 | 
RR at RS aE ----| 5,429 5, 141 7, 243 4, 481 4, 344 3, 981 4, 281 8, 236 8,774 | 11,291 5, 304 7,356; 43g | 
Stocks, raw and refined, end of month 
_thous. of short tons._| * 1,841 1, 880 1, 950 1, 843 1, 782 1, 502 1, 106 829 891 1, 266 1, 533 1, 493 1,348 | 8 
Exports, refined sugar§ .........--- short tons._|_ + 4, 239 5, 544 9, 555 3, 936 4, 120 2,890 | *3,905 4, 292 7, 293 7,612 | * 3,186 $a |... ee 
im: eee, Seen ......-...--.------5- re 60, 784 274,977 384, 684 210,620 | 259, 755 195, 268 195,537 | 397,341 283,798 | 234, 854 134,306 | 214,014 |.....02 Es 
a Ra Sar aie are ' Sas 33,910 | 251,187 | 363,978 | 204,965 | 228, 443 158, 918 177,039 | 354, 566 247, 809 198, 312 121,292 | 205, 456 |........_. Pri 
Refined sugar, total............------.- ee 2, 844 26, 709 26, 295 51, 232 30, 470 87, 555 41, 617 40, 753 31, 801 39, 396 8, 330 1 dentine N 
Teall hae 2, 083 24, 782 25, 711 49, 787 30, 216 34, 204 41, 617 38, 753 31, 801 39, 396 BOP letkvnd«sdeloatasdace X 
Price (New York): v 
Raw, wholesale. ......---..------ dol. per Ib.- 058 - 055 - 054 - 054 - 051 - 054 . 057 - 058 057 056 . 057 . 056 . 057 
Refined: eee 
al LEE BREE A OA ae do___. . 098 . 093 - 093 - 093 . 092 . 091 - 091 . 092 .092 092 . 092 . 092 .092 
ee ad vole picesieaebanaion do. . 080 077 . 076 . 076 - 075 . 074 . 076 . 076 .076 .076 . 076 . 076 078 | 
NS SiGe Sa Sees See thous. of Ib_- 7, 863 7, 105 6, 538 13, 052 8, 500 8, 499 7, 360 8, 851 3, 871 6, 511 4,001 0 Se |... ee 
. TOBACCO 
Production (crop estimate) ___..-.--..- ELE TIRES SRY FSGS FEE eee | i ee ean inte ofaesng san ht iecin scape 11, O08 |... soled Expoi 
Stocks, dealers and manufacturers, end = uarter, | Saw 
RRR Si RS .of Ib__ ee Sa Pe A ssec it <dladtes cages ee | Se ae ae oh CE | en ee a 5 eee. 
Demestic: : . Impo. 
Cigar leaf -...-....--.----------------- _ et bee Sli, Sees a PR Pet aa | ere eee TS Re Aailesed, ° abe Natio 
wie caved pe x. air-cured __.......- DN nc nc scacedonse __p SS | hee a: Soe: NEES eee 23  . . caicteae | Pro 
Fiut-qwed and light air-cured______.-- on DOCS Se < g  Pree S|) a 2 eee Phe nn nnccshascuresine S163 {.. ae H 
serennsnmaeeuaeatic 2 Sah ES Rhos. ES LR: Relay Dhetendaciethsiamaneced | na ne Es = 3 |. csstae Sc 
inten Shi 
Nr, 5 9 Sins ith 3 <b aoa aein ode e's --- Nt Seta 6 PA ca LOE a Be ins penn deawcanwees BP hon awthtenitddes dernein M1 cana 
areata! ieee Ea” ASE Se a: gf Ee | Nae 127 |-------.--|---....-.- TE. ncingh sietlanine ss diwady 196 |... kee 8 
Exports, including scrap and stems§_..thous. of Ib_- 23, 601 33, 601 19, 194 27, 786 34, 744 20, 914 59, 006 44, 165 47, 855 36, 260 21, 711 ST, 118. |. cweatae Stoc 
Imports, including owing and stems_--._..---- do___. 7, 713 5, 725 7, 153 7, 075 6, 720 7, 335 6, 337 7, 943 7, 756 7, 713 6, 838 6,065 |... scm 
Manufactured products: H 
Production, manufactured tobacco, total | Se 
thous. of Ib. 19, 232 18, 549 21, 055 21, 340 19, 536 20, 937 17, 889 21, 610 22, 816 23, 999 2, 462 |. .....ca0ndhsacsmne i 
li LT EU a ea 363 334 322 220 217 257 230 251 255 237 ys eee el 
(a aay oe ee _ 3, 516 3, 522 3,910 4, 200 3, 415 3, 704 3, 591 4, 215 4, 157 4,112 | oe fi Doug! 
XE ELE do____ 3, 383 3, 183 3, 560 3,377 3, 270 3, 733 3, 116 3, 958 3, 780 3, 924 pi 2 RS Ma Exp 
Smoking (Ds nat tn ek AO RE do__.- 8,017 7, 791 8, 910 9, 693 9,015 9, 251 7, 548 9, 390 10, 666 11, 743 >) 5 eer ie Se 
cll es 3, 489 3, 265 3, 879 3, 390 3,176 3, 511 2, 950 3, 342 3, 471 3, 451 &, 2068 1b... i. unccaskaomneeee | Bi 
le GPA: IS iad Sa do. __- 464 454 473 462 443 481 454 454 486 532 476 |_.....<.duleccsee Pric 
Ne ms any (withdrawals): | D 
Cigee tes (small):7 
f ar-free. os Bir Seeger ieniaa tea millions _- 8, 213 3, 578 8, 197 2, 422 2, 363 3, 250 3, 068 3, 547 4, 104 4, 030 2, 736 8, 186 |... ee F 
I oii: i tiicnaend ni dentin deacwonnteanl! do__.- 27, 273 23, 472 29, 252 31, 618 29, 092 31, 269 27, 205 34, 192 29, 983 31,079 29,075 | * 24,897 | » 28,006 
Cigars es tax-paid..____......-- thousands..| 461,398 | 460,141 | 470,099} 449,504 | 444,491 | 479,949 | 430,210 | 505,228 | 44,856} 529,971 | 553,755 | 440,267| 438,286 | South 
"Manufactured tobacco pond snuff, tax-paid | Ord 
thous. of Ib_- 19, 587 18, 071 20, 222 21, 821 19, 024 20, 280 17, 880 21,201 | 23,157 23, 816 19, 527 16, 492 18, 214 Ord 
Expcrts, Beatie hee tte aaa § millions__ 2, 000 2, 365 2, 349 1,417 1, 448 2, 090 1, 947 2, 025 2, 535 2, 952 1, 674 3 Oe |... cee Prov 
ice, who le (composite), cigarettes, f. 0. b., Shiy 
RS ae dol. per thous... 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6.862 | 6,862 6. 862 6. 862 6. 862 6.862 | - 
| | xp 
es Py 
( 
LEATHER AND PRODUCTS | Pric 
| Be 
| 
HIDES AND SKINS ’ | F 
Imports, total hides and skins__._._... thous. of Ib_- 58, 027 26, ats 21, 242 17, 266 17, 878 20, 432 22, 689 15, 304 15, 338 11,091 12, 355 14, 390 |. .....aeeeee Weste 
alf and kip skins........._____- thous. of pieces_- 310 98 76 86 54 48 38 23 92 50 105 51)... Ord 
Cattle hides__....... ey ieee? do.... 850 187 274 113 147 223 158 118 91 85 127 108 |. 2 ce Ord 
CORRE TE os dR st A UIE Bi do....| 3,640 5, 835 4, 226 3, 510 2, 928 2, 420 2, 999 2, 710 2,611 3, 181 1, 480 3,433 |... cee Proc 
Sheep and lamb skins......................do-...| 2, 709 2, 342 2, 246 2, 128 1, 404 3, 686 3, 529 1, 946 3, 144 897 2, 831 1,011; |. code See 
Prices, wholesale (Chicago): Stoc 
Calfskins, packers’, 8 to 15 Ib__.._.-_- dol. per Ib_- . 650 -415 351 - 392 . 472 . 435 - 450 . 388 .390 . 381 . 304 . 410 . 398 Pri 
Hides, steer, packers’, heavy, native. __.___- do___. . 308 . 257 . 222 . 248 . 272 . 274 . 301 . 291 . 289 . 269 . 295 . 267 - 67 | West « 
st ¢ 
LEATHER | Orde 
Production: Orde 
SS SSeS apie ee thous. of skins _- 912 834 818 836 818 935 701 938 857 894 905 1,000 |..<.<icee Prod 
OS EE a2 thous. of hides._| 2, 405 2, 330 2, 258 2,175 2,119 2, 183 1, 833 2, 186 2, 157 2, 144 2, 051 97 |... cadens Ship 
| EA TE TE thous. ofskins._| 3, 407 3, 188 3, 540 3, 408 3,017 3, 338 2,815 2, 736 2, 987 3,108] *3,058 $ 998 |... coe Stoc 
RR Bibi RRS Sec A = et 2, 782 2, 934 2, 892 2, 700 2, 829 2, 890 2, 325 3, 193 2, 850 2, 743 2, 729 2 665 |.....sas 
Ss: 
le leather: 
Bends, backs, and sides... ___ thous. of Ib_- 43 32 19 25 61 78 53 12 34 44 37 Produ 
otal inctnding belting offal. ais ; Ao. 1 of ‘ 116 2 ‘ 118 126 144 191 127 5 50 60 — 
J BMER ES Ts dE ST ous. of sq. ft_. é 1 1, 789 019 289 2, 291 2, 644 2, 159 2, 085 2, 811 . s 
Prius, wholesale: . daa 
Sole, steer, bends, tannery run aoa 3 | 
ol. per . 784 - 742 . 653 - 632 - 676 . 672 . 676 . 662 . 64 . 638 . 674 " . 681 
Chrome, calf, black, first commercial grade, com- P ‘ - - Maple 
ange, ES ---dol. per sq. ft-- 1, 272 1, 165 1,042 1.048 1.055 1.030 1.075 1.047 1. 026 1.013 026 1.046 1.051 pa 
¢ 
* Revised. » Preliminary. 1 December 1 estimate. 
* January-April 1948 total, including corrections for months prior to April, 248,372 tons; corrected monthly figures not available. Ship’ 
Not strictly comparable ‘with data prior to September 1947; see note in N ovember 1948 issue. Stoel 
; Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “‘f”’ on p. S-21. . 
New series. Data on entries of raw and refined sugar og! basis) from Puerto Rico and Hawaii, compiled by the & S. Department of Agriculture, have been substituted for receipts R 
of raw and refined sugar from these areas compiled by the U. 8. Department of Commerce; collection of data for Hawaii bas been discontinued by the latter agency. inate 
Data for January-June 1947 are shown on p. 8-30 of the January 1949 Survey. ain 
a" 
small ¢ 
small r 
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tRevised series. Beginning in the July 1948 Survey data for 1948 for orders, production, shipments, and stocks of Western pine and west coast woods have been revised 
inthe regions covered. The revised fi ures for Western pine include all production i in Wyomin 
stead of total production as formerly, in two counties of Oregon which now produce large 

The figures include a comparatively small number of ‘‘other footwear’ which is not shown separately from shoes, sandals, etc., in the distribution by type of uppers; t 
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, an 


small revisions not available by type of uppers. 
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March 1949 
4 1948 
Unless otherwise stated, statistics through 
1946 and descriptive notes may be found in Febru- Sept 
the 1947 Supplement to the Survey ary March April June August em- | October 
——— 
LEATHER AND PRODUCTS—Continued 
ns 
LEATHER MANUFACTURES 
and slippers: 
Shoes ee etal ake eng Oe thous. of pairs_- 40, 290 44, 852 39, 412 38, 417 31, 957 41, 357 42,081 30, 050 
Shoes, sandals, and play shoes, except “ letic, 
EE SEES RRR OSE ..thous. of pairs_-. 37, 346 41, 502 36, 306 34, 587 28, 484 36, 406 36, 482 33, 058 
By type of uppers: 3 
SO SE eee ee ae 35, 130 38, 972 , 292 32, 359 26, 891 33, 995 33, 933 31, 288 
yi as and nonleather-- er SP. 3 2, 603 2, 319 2, 401 1, 586 2, 386 2, 558 1, 830 
B nds: 
Re teh inewenetminin oe 9, 088 9, 951 9, 273 8, 898 6, 984 8, 838 9, 260 8, 625 
Youths? and boys’ agus 1, 223 1, 284 1, 257 1, 557 1, 293 1,711 , 853 1, 630 ¥ 
‘Women’s.......-.---- abe: 18,371 | 20,372] 16,871 15,972] 14,189 ; 17,976 | 15,812 
Misses’ and children’s at Ge 5, 277 6, 044 5, 385 4,846 3, 484 4, 454 4, 348 4, 052 3, 802 
Infants’ and babies’ _- | ea 3, 387 3, 851 3, 520 3,314 2, 534 3, 036 3, 036 2, 939 
Sli = for housewear - 003... 2, 464 2, 801 2, 592 3,374 3, 046 4, 273 4, 892 5, 351 
Ath ican seas do_... 304 298 365 337 281 264 379 396 349 321 
Other footwear. do... 179 182 184 177 175 163 299 311 292 284 

 adirihh onc Gieedeh~<+t~tebangenns kale do...- 398 519 450 565 ” 382 352 567 513 502 278 

Prices, wholesale, factory: 

Men’s black calf ord * plain toe_.dol. ae ex 10, 437 10, 437 10, 437 10. 437 9, 653 9. 653 9. 947 10. 143 10. 143 9. 653 
Men’s black calf oxford, tip toe_____. 7. 150 7. 150 7. 150 7.012 6. 600 6. 750 6. 750 6. 750 6. 750 6. 750 
Women’s black kid blucher oxford 5. 700 5. 700 5. 700 5, 562 5. 150 5.150 5.150 5.150 5.150 5.150 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 

Exports, total sawmill products_.____.- M bd. ft. * 58,859 | * 75, 203 56, 858 49, 834 61, 483 27, 595 30, 193 29, 555 
Ns oiicipintasheiems in dcwtounandeka ine * 13,340 | * 11,491 8, 323 4,714 11, 399 3, 636 2, 624 2, 930 
Boards, planks, scantlings, ete_-......-.--- ae 37, 974 55, 022 41, 669 36, 605 42, 601 16, 418 20, 270 21, 669 
Imports, total sawmill products__._-......-.- do___- * 142,762 | 181,594] 145,949 ’ 164, 838 184, 106 . 151,073 | 148,352 

National Lumber Manufacturers Association: 

aE) ee a eee ae mil. bd. ft__ 2, 480 3, 022 3, 035 3, 269 3, 614 3,340 3, 369 2, 929 
ROOD ion. a dcSancccceckécsccapJut do... 631 714 703 753 851 791 837 707 
RR es a Bere ” ee 1, 849 2, 308 2, 332 2, 516 2, 762 2,549 2, 532 2, 222 

EIS DODD. «ns cdnie ne ocdancadeducwmarh _ = 2, 623 3, 020 2, 997 3, 125 3,375 3,074 3, 085 2, 654 

Ee it See a: =e 697 749 738 714 786 678 736 682 
Ns. naan dusting vodugenduhaoceeas do 1, 926 2, 271 2, 259 2, 411 2, 589 2, 396 2, 349 1, 972 
Stocks, gross (mill and concentration yards), end 
Gp emer, COCR... 520255 .--mil. bd. ft. 5, 601 5, 604 5, 773 5, 942 6, 606 6, 866 7, 200 7, 431 
Hardwoods... ____- Cn EH ea 2 do__.. 2, 074 2, 040 2, 008 1, 969 2, 160 2, 274 2, 374 2, 400 
RR ok EATS Ss SEE SRR RAE pt ee icine 3, 527 3, 564 3, 765 3, 973 4, 446 4, 592 4,826 5, 031 
SOFTWOODS 
Douglas fir: 

Exports, total sawmill products____..-- M bd. ft_- 34, 393 | * 47, 509 31, 107 19, 418 35, 445 5, 091 6, 947 5, 427 
EN EOP IES TALE TE RES _, 11,903 | * 10,363 , 042 3, 294 9,311 1, 565 807 379 
Boards, planks, scantlings, ete_....._.--- do_-_.- 22, 490 37, 146 24, 065 16, 124 26, 134 3, 526 6, 140 5, 048 

Prices, wholesale: 

Dimension, No. 1, common, .# z 4” x 16’ . 
. per a" bd. ft_. 64, 350 64. 350 70. 042 75, 240 75. 240 75. 240 75. 240 
Flooring, B and better, F. G., qe x4”,R.L. 
dol. per M bd. .... 104.940 | 104.940 | 116.078 132. 462 133.650 | 133.650 | 133. 650 
Southern _~ 
RS | ESE GES See ee ee mil. bd. ft_- 579 775 778 781 812 820 751 

Orders, unfilled, end of month........_.-.- ae 522 508 489 447 491 511 460 
CSREES, See RY SE le SEL: % - 581 827 860 885 806 774 797 

SRE Ss 3) Rae ee Sn 631 789 797 808 789 800 802 

Stocks, gross (mill and concentration yards) do_- 1, 251 1, 289 1, 352 1, 518 1, 612 1, 586 1, 581 

Exports, total sawmill products____---.- M bd. 7, 585 7, 209 8, 620 10, 575 7, 291 6, 762 8, 076 
ih EEE a 1, 392 953 1, 147 a 1, 1, 861 1,794 
Boards, planks, seantlings, ete 6, 193 6, 256 7, 473 9, 544 5, 603 4, 901 282 

Prices, wholesale, composite: 

Boards, No. 2 common, 1”’ x ) 8” x 12’ 
per M bd. ft.. 77. 728 77. 461 77. 007 73. 204 73. 063 71. 869 71. 815 
Flooring, B and better, F. as We art x 12-14’ 
dol. per M bd. ft_- 150. 326 152. 019 152. 164 151. 539 151. 906 152. 881 152. 852 
Western pine:t 

RST a .-mil. bd. ft_- 441 553 500 682 818 699 618 

Orders, unfilled, end of month. -...........- do. _.- 576 648 654 702 728 775 592 
tk aie alae Bae Fs + F do.__- 384 467 515 721 827 745 702 

AER RD eel eS SS "SS 426 481 493 666 723 652 591 

Stocks, gross, end of month_......-...___-- a 1, 094 1, 080 1, 102 1, 186 1, 386 1,479 1,590 

Price, wholesale, Ponderosa, boards, No. 3 com- 

BE cnicind- antnnweaed dol. per M bd. ft_- 64. 45 . 46 66. 36 68. 23 78. 04 72.09 71. 08 
| West coast woods:t 

CS PR pe 2 ae mil. bd. ft_- 680 743 769 575 705 627 585 

Orders, unfilled, end of month........-._.- do... 738 673 742 745 626 587 496 

Nh ais Beaencuacnamaed ae. 689 781 633 577 793 704 699 

SR ee do___- 675 777 654 591 760 634 647 

Stocks, gross, end of month.........-_-__-- Sa 524 528 590 530 682 746 849 

SOFTWOOD PLYWOOD 
Production ____- thous. of sq. ft., 36’ equivalent 156, 666 | 185,716 | 164, 862 150, 187 174,062 | 181,567 | 185,695 | 174,243 
ON RS Rt S.. 155,878 | 184,443 | 162,975 149, 742 172,313 | 174,857 | 183,816 | 163, 909 
Stocks, end of month............---.--------- do... 39,323 | 39,879] 40,435 41, 425 46,571 | 54,082 | 655,307] 64,609 
HARDWOOD FLOORING 
Maple, beech, and birch: 
RR RE A M bd. ft_- 6, 600 7, 175 6, 175 6, 175 6,075 5,800°| 5, 050 4, 250 8, 925 3, 925 
Orders, unfilled, end of month. ___....__--- do.._- 16, 575 17, 350 7, 575 15,975 | 16,000} 15,675 | 15,050| 13,350} 12000] 10.025 
uction Leiadpdcdbbitinenngegwedienimunat oe 6, 250 6, 525 6, 800 7, 350 5, 800 6, 275 6, 225 6, 000 5, 875 5, 550 
EET RE CATR aS 8 do... 5, 925 6, 575 6, 225 6, 750 5, 650 6, 375 4, 900 5,800 | “4,925 4, 700 
eee, GG OF INGMIO occ e eee ces ae 3, 550 3, 4, 275 4, 925 4, 97 4, 500 5, 775 5, 900 6, 825 7, 425 
’ Revised. 


tah and Colorado (formerly only parts of these States were included) and only 
Douglas fir; data for west coast woods have been revised to include fir in 


also the distribution by kinds, include (except for the latest month), 
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1946 and descriptive notes may be found ; Septem- Novem- | Decem- 19 
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unom 
LUMBER AND MANUFACTURES—Continued 
HARDWOOD FLOORING—Continued 
“~ 62,057 | 56,814 | 50,988] 64,784| 60,203 | 65,579} 71,328] 71,440] 67,943 | 62,568| 58,507| 51,806] 54,85 Ste 
54, 455 58, 129 55, 320 59, 397 60, 819 57, 391 58, 134 55, 098 51, 209 45, 223 41, 161 34,730 | 32,389 | Gans 
61, 152 7, 955 64, 991 67, 541 65, 616 70, 213 76, 375 76, 290 76, 000 74, 422 73, 784 67, 849 62, 043 
61, 894 57, 078 62, 797 65, 226 63, 449 69, 007 73, 575 74, 476 71, 831 70, 951 66, 185 58, 237 56, 378 I 
14, 605 15, 482 15, 626 17, 941 19, 654 20, 860 22, 565 24, 379 28, 548 32, 019 39, 618 49, 230 54,895. | d 
| §h 
| Com 
METALS AND MANUFACTURES | Cros 
tee 
‘ ee ae: 
IRON AND STEEL Bo 4 
4 : 
Foreign trade: | 
Iron and steel ucts (excl. advanced mfrs.): | E 
J .------------Short tons..| 542,751 486, 956 494,766 | 438,560 | 381,707 | 380,391 | 366,149 | * 343,655 | * 326, 129 377,496 | 281,097 462, 810 |......... ) £ 
LETRA ie REIS Ba do... 14, 701 21, 784 22, 011 28, 986 19, 675 21, 512 28, 550 10, 844 11, 073 19, 181 27, 498 16,010 jo. § 
OS SEITE ge do... 21, 323 15, 245 45, 672 48, 798 27, 982 55, 263 50, 754 67, 741 129, 400 162, 035 119, 605 181, TIG fecnoment 
Scrap... TESS: | 5, 149 4, 219 19, 973 15, 803 11, 509 19, 979 15, 260 26, 449 72, 034 77, 598 70, 886 7 208 lnectonk 2 - 
| 
Iron and Steel Scrap ‘fom 
Consumption, total_.......... thous. of short tons_-. 5, 204 5, 082 5, 875 5, 217 5, 588 5, 401 5, 050 5, 309 5, 410 5, 783 5,006 |.....<..-<lecoueeee NON 
ERLE LS SATE _ uate 2, 789 2, 640 2, 890 2, 445 2,715 2, 651 2, 518 2, 603 2, 718 2,914 9007 |... ccc-ckneusee 
(RINSE SARS RE 0....| 2,505 2, 442 2, 985 2, 772 2, 873 2, 750 2, 532 2, 706 2, 692 2, 869 5900 |........ccleacceiee | Alun 
Stocks, consumers’, end of month, total... -.- ee 3, 976 3, 936 4, 064 4, 571 4, 654 4, 922 5, 118 5, 389 5, 601 5, 675 SS ee tee | Pre 
Ne nT nw eependd m...- 1, 284 1, 196 1,161 1, 196 1, 147 1, 222 1, 272 1, 401 1, 505 1, 511 1,40) kev 3 eee | Im 
Purchased scrap- --dg...-| 2, 692 2, 740 2, 903 3, 375 3, 507 3, 700 3, 846 3, 988 4, 096 4, 164 4,908 }----.-.ceckosssae Pri 
Ore Alun 
Tron ore: Cas 
All districts: : " ~ W 
ETERS AT thous. of long tons-- 2, 757 2, 686 3,019 8, 687 11, 865 12, 578 12, 787 12, 748 | * 11,942 10, 003 $8, B27 funsnctceucteoaseeene H 
ctl le wichnctibindcnnesenge do...- 1, 496 1, 481 1, 707 9,485 | 12,537] 13,252] 13,491 12,492] 12204] 11,150 i) RE Diese |. 
Stocks, end of month_..............--.--- | ee 6, 790 8, 009 9, 186 8, 7, 716 7, 049 6, 349 6, 605 6, 353 5, 206 4, 456 |... ..i..cheoe om 
Lake Superior district: opr 
Shipments from upper lake ports... ------ oe... 0 0 0 7, 677 11, 609 11, 727 11, 821 11, 735 10, 599 10, 029 7, 239 501 0 A 
Consumption by furnmaces__-_..........-..- as 7, 057 6, 441 6, 634 4, 976 6, 656 6, 577 6, 479 7, 036 6, 965 7, 273 * 7, 058 7,351 7, 500 
Stocks, end of month, total._..........._- do...-| 29,081} 22,628] 16,022] 17,125] 22,058] 26,965] 32,611 37,081} 40,923] 43,883] 45,160 | 39,460] 31,904 c 
NG ic kncbcthanpenanse os) do....| 25, 205 19, 412 13, 761 15, 172 19, 885 24, 308 29, 419 33, 236 36, 658 38, 619 39, 470 34, 557 27, 882 
On Lake Erie docks._............-----.- do-__.- 3, 877 3, 216 2, 262 1, 953 2,173 2, 657 3, 191 3, 845 4, 265 5, 264 5, 690 4, 903 4,022 | R 
 OOLTERE SS SS LEO EL ALE oe 337 269 379 403 441 707 489 * 571 541 950 630 SOB. hance on | Del 
Manganese ore, imports (manganese content | 
. thous. of long tons_. 83 50 68 47 39 62 46 48 38 55 35 pp tae | fe 
Pig Iron and Iron Manufactures 7 
Castings, gray iron: | a. 
Unfi ers for sale. _--_- thous. of short tons-- 2, 803 2, 769 2, 726 2, 691 2, 602 2, 587 2, 601 2, 599 2, 587 2, 523 2, 407 2, 284 2,065 | Lead 
8" RR eS ae = 1, 064 1,024 1, 169 1,051 993 1,072 914 1, 051 1, 088 1, 148 1, 100 1,111 1,040 i 
RELATES. APE: Sa eae ne ee 584 571 660 585 556 | 598 490 598 616 642 606 625 573 N 
Castings, malleable iron: = 
Orders, new, for sale_..........---.--- short tons..| 49,159 46, 270 43, 921 42, 168 34, 236 35, 320 36, 601 37, 491 31, 059 38, 654 30, 312 34, 449 26,948 | Ref 
Orders, unfilled, for sale.......-.-.-.----.-- do....| 205,759 | 209,447 | 203,351 | 199,578 | 191,553 | 178,760 | 180,421 | 176,824] 164,002 | 158,351 | 146,422] 137,485] 126,393 e 
i nase AR Sire RRR a do....| 77,744 75, 194 86, 767 80, 602 76, 079 81, 747 64, 995 73, 273 77, 824 81, 761 77, 234 79, 871 71, 876 | 
acini ils imal aed be paisa eee do.-..- 45, 808 42, 582 50,017 45, 941 42, 261 48, 113 34, 940 41, 088 43, 881 44, 305 42, 241 43, 386 38,040 | ry 
Pig iron 
DR cidnincccestececo thous. of short tons-- 5, 128 4, 780 5, 020 3, 840 5, 077 4, 991 4, 900 5, 255 5, 208 5, 520 5, 399 5, 595 5, 725 
PRR SS -ea do. __- 5, 167 4, 762 5,049 3, 958 5, 008 4,973 4, 841 5, 216 5, 180 5, 491 5, 344 |......-<0sioateeel 
Stocks (consumers’ and suppliers’), end of month | 
thous. of short tons... 794 799 780 688 712 745 818 913 976 1, 049 1, 068 |<...-.s0s—fameeneae } my 
Prices, wholesale: Tin: 
Basic (furnace)@-..........-- dol. perlongton..| 38.88 39. 00 39. 00 39. 00 39. 00 39.00 | 142.00] 143.00] 143.00] 145.63] 146.00] 146.00] 146.00 | Pro 
I as oo eae viene ttow ol Decoy 40. 28 40. 63 40. 63 40. 63 40. 97 41, 29 143.26} 145.321 1465.44 1 47.00 147,59 | 147.59] 147.65 | Cor 
Foundry, No. 2, f. 0. b. Neville IslandO.-_do--_- 39. 50 39. 50 39. 50 39. 50 39. 50 41.90 1 42. 50 1 45.70 1 46. 50 1 46. 50 1 46. 50 1 46. 50 146,50 | Bo 
Steel, Crude and Semi factures . 
Steel castings: _ 
se em See TS Pee: short tons._| 141,068 142, 434 162, 891 150, 305 143, 337 152, 894 120, 445 140, 223 149, 222 152, 983 146, 835 157,395 | 140, 577 B 
Es ESE et do....}| 108,282 | 107,762 | 125,550 | 114,896 | 111,616 | 117,794 87,927 | 107,538 | 112,551 | 114,819} 110,275 | 116,285] 103,503 p i 
Pa — ae species be oSndidabweteiemebhabil do....| 35,129 34, 800 41, 876 36, 07' 39, 275 41, 587 28, 422 35, 056 36, 457 38, 833 36, 014 38,730 | 31,801 nine: 
orgings, lor : | nes 
ders, unfilled, Sits endcléiinwbensen ait do....| 618,155 | 630,860 | 641,110 | 628,123 | 623,620 | 64°,747 | 627,131 | 634,148 | 631,032 | 604,715] 620,503 | * 600,500 | 570, 665 ic 
"2 ES TETRA) do....| 517,307 | 523,319 | 525,543 | 513,980 | 509,576 | 529,237 515,619 | 521,205 520,585 | 495,672] 508,339 | "493,487 | 469,050 | P 
Press and open hammer-__..............- do....| 100,848 | 107,541 | 115,567 | 114,143 | 114,044 11,510 | 111,512] 112,943] 110,447] 109,043 | 112,164] +* 107,013 | 101,606 3} 
eh pea IS Sieg do....| 118,534 | 116,676} 131,111 | 114,314] 108, 546 9, 532 97,455 | 111,097 | 120,882] 123,161 | 123,914 | 131,544 | 124, 582 a 
SE eer do....| 89,677 86, 592 95, 008 79, 651 75, 983 83, 366 70, 662 79, 212 87, 075 88, 198 87,757 | * 94, 487 90, 093 | St 
> Press and open hammer_____............- do....| 28,857 30, 084 26, 103 34, 663 32, 563 36, 166 26, 793 31, 885 33, 807 34, 963 36,157 | * 37,057 34, 489 Pri 
Stee! ingots and steel for castings: | | Cc 
ID oe sists Wdliches o doirkn thous. of short tons_- 7, 473 6, 940 7, 608 6, 218 7, 572 7, 256 7, 067 7, 438 7, 416 7, 987 r 7, 788 * 7,771 8, 183 Im 
| ETE ET LIED O4 93 95 80 95 94 8Y 93 96 100 101 798 100 
Prices, wholesale: | F 
Composite, finished steelO__....__. _. dol. per Ib__ . 0368 . 0373 . 0376 . 0376 - 0368 . 0368 1 , 0386 1 0414 1/0414 1 0414 1.0414 10414 1, 0419 ‘ 
Steel billets, rerolling (Pittsburgh)O | 
dol. per long ton_- 45. 00 47.70 50. 40 50. 40 50. 40 50. 40 1 §2. 36 1 58. 24 1 58, 24 1 §8. 24 1 58. 24 1 58. 24 1 58, 24 
Structural steel (Pittsburgh) O.___..- dol. per Ib_- . 0280 . 0293 . 0305 . 0305 . 0300 . 0300 1 0313 1, 0350 1 , 0350 1 0350 1.0350 1, 0350 1,0350 | 
Steel scrap, heavy melting (Pittsburgh) § * zi 
dol. per long ton... 40. 30 40. 44 40. 25 40. 25 40. 25 40. 25 40. 75 42.75 42.75 42.75 42.75 42.75 42,05 
Steel, Manufactured Products 4 
Barrels and drums, steel, heavy types: . o 
Orders, unfilled, end of month- . ___-- thousands..| 12,191 11, 889 11, 528 11, 471 10, 810 11, 104 10,765 | 10, 204 9,606 | 9,485 9, 321 10,041 |---------- Rad 
| EERE LN CS ET EES do...- 2, 239 2, 098 2, 516 2, 290 2,019 2, 244 2, 084 | 2, 306 | 2, 165 | 2, 336 2, 307 2, 461 Nixcenaleen 8h 
Stocks, end of month....................-.- ee 18 20 34 24 22 20 26 | 35 25 | 21 | 30 | 27 cacdisahen 8t 
’ Revised. ry 


1 See note marked “‘©”’. : 
@Data for January 1947-August 1948 for total exports of iron and steel products shown in the November 1948 and earlier Surveys should be corrected by subtracting the amount for scrap for dot 


exports; the data for scrap exports were incorrectly included twice in the figures for total exports. ] 
For 1949, percent of capacity is calculated on annual capacity as of January 1, 1949, of 96,120,930 tons of steel; 1948 data are based on capacity as of January 1, 1948, 94,233,460 tons. Total 

© The basis of price quotations for pig iron and steel was changed from basing point to f.o. b. mill or shipping point effective July 13, 1948. Specifications for the structural steel priceseries e] 
were revised in February 1948; however, the January price on both the new and old basis was $0.0280. 0} 


§ January-June 1947 data for steel scrap prices are shown on p. S-32 of the November 1948 Survey. copper 
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ang 1947 Supplement to the Survey January a | Mareh | April | May | June July = October ia ta January 
| | 
—————— 
METALS AND MANUFACTURES—Continued 
Sa waite Sree es YF 
IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued 
Cans, metal, shipments (in terms of steel con- 
Ne ee ae ..-Short tons__| " 216,511 | 202, 518 | * 207, 674 | * 208,596 | 219,356 | " 284,040 | 310,007 405, 296, 226 
Each nakphlnes tvencadigiasouageuds do____| ° 134, 651 125, 763 134, 396 | * 143, 192 158, 200 | * 207, 228 , 530 320,616 | 209, 507 
A SE SSS SR aD CE ae do._.-| * 81,860 76,755 | * 73,278 65, 404 61, 156 76, 812 74, 477 85, 171 86, 719 
Shipments for sale- - - - -- WIR Sos PREETI AOE, do.__.| 182,425 | 170,883 | 170,374 | 165,845] 175, 239, 408 4, 351,627 | 258, 390 
Commercial closures, production --__.--.- millions _- 797 847 993 980 88: 915 847 893 885 
Crowns, production.-......-.....-- thousand gross.-| 29, 459 28, 002 32, 454 29, 356 28, 232 29, 400 26, 095 27, 463 27, 613 
Steel products, net shipments: 
EE 2th eveiaciestndeeces thous. of short tons_- 5, 410 5, 046 5, 979 5, 096 5, 321 5, 477 5, 230 5, 511 5, 952 
Bars, hot rolled carbon_._.-...---------- do_._- 521 518 560 481 484 525 477 523 535 
Pipe and tubes do. 541 519 613 518 547 565 544 583 638 
SENS 2G, cchudledwadand eugddeadowes 530 538 630 528 563 592 565 572 641 
a th ken np ai nceneuesbhustbosnetee 201 172 206 145 179 189 167 184 190 
EE RS ase Ee ees 4 1, 384 1, 198 1, 410 1,310 1,314 1, 302 . 1, 360 1, 463 
Sp — Cold rolled. <..0....-.5.<06.-...5.- Ge... 146 127 14 142 152 121 150 161 
OE CU et wcedednacbcacchouek G.s 146 136 141 132 127 139 129 141 154 
Structural shapes, heavy-.-.---.--------- ae 334 324 382 302 362 372 334 392 
Tin plate and terneplate__._-.-.-_------- ee... 267 247 393 310 322 334 337 334 350 
Wire and wire products_-__-_..-.-.-_-_--- do_-.- 429 396 449 395 409 429 327 408 436 
NONFERROUS METALS AND PRODUCTS 
Aluminum: 
Production, primary @ - _-.-.-_------- short tons..| 48, 767 45, 699 51, 874 58, 277 85, 450 48, 52, 937 53, 255 54,526 | * 50,714} * 53,474 }_.......- 
ee ee eee long tons..| 217,602 | 153,706 | 217,907 | 166,961 | 244,%52] 192,524] 157,183 200,113 | 231,097 , 583 | 218, 501 |_....-._.. 
Price, wholesale, scrap castings (N. Y.) 
dol. per Ib_- .0711 . 0725 . 0725 - 0741 - 0815 . 0884 - 1087 . 0996 . 0995 . 1241 . 1263 
Aluminum fabricated products, shipments, total 
mil. of Ibs_- 177.5 173.9 200. 9 177.2 167.2 177.6 160. * 166.9 174. 2 164.3 148.4 
RIOD og cone ptichtnwesqcsvedbbanapecas do._-- 37.9 38. 0 41.8 38.3 33. 9 35.8 9 35.9 35. 5 34.6 20.1 
Wrought products, total. ..--.......---.--- do... 139. 6 136.0 159. 1 139.0 133. 3 141.8 131.0 * 131.0 138.6 129.8 119.3 
Plate, sheet, and strip__..-...---..-..-.-.- do... 109. 7 105. 7 126. 7 106. 7 101.9 106. 9 99. 4 104.6 109.7 99. 2 90. 2 
Brass sheets, wholesale price, mill------ dol. per Ib-- . 296 . 302 . 302 . 302 - 302 . 304 314 . 338 . 338 . 341 346 
Copper: 
ie uction: 
Mine production, recoverable copper @ 
short tons..| 73, 150 68, 943 74, 092 74, 344 74, 779 75, 596 71, 341 69, 639 68, 256 51,318 | 50,668 |.-_-.-.._. 
Crude (mine or smelter, including custom in- 
i SS 6 chats short tons._} 82, 427 82, 959 , 909 88, 741 91, 819 87, 678 81, 473 88, 105 81, 474 58, 297 69, 973 
EE A Se aS AT. do__..| 102,314 93, 588 110, 886 104, 044 104, 524 105, 221 107,014 102, 976 101, 436 102, 779 78, 298 
Deliveries, refined, domestic". --.--------- do_...| 118,855 | 106,823 | 122,988 | 116,475 | 113,389 | 112,677] 108,277 122, 112, 580 655 96, 076 
Stocks, refined, end of month? _..-- bneutony do....| 71, 533 70, 146 68, 582 67, 257 72, 791 72, 315 79, 277 72, 215 76, 371 89, 756 91, 053 
Exports, refined and manufactures-- ------- do....| 18,013 18, 297 15, 043 23, 272 19, 861 21, 079 15, 069 12, O85 17, 861 11,686} 13,726 }.......... 
DE BONNE ia. ccc skpbacnncdevas oa 30, 435 46, 638 | * 46, 981 37, 727 33, 271 46, 840 | * 46, 684 * 35,329 | * 36,868 35,4901 | 52,257 }...._..___ 
nrefined, including scrapO------------- do___- 13, 041 25,171 26, 008 18, 763 15, 673 28,914 | * 21, 661 7 13, 960 | * 14,898 18,210 | 23,808 }_._____.__ 
SESS MR 21, 467 20, 973 18, 964 17, 598 17, 926 25, 023 21, 369 21,970 17,2084 SOG. 
Price, wholesale, electrolytic (N. Y.)--dol. per Ib-- 2120 . 2120 . 2120 . 2120 . 2120 . 2120 . 2138 . 2320 2320 2320 . 23320 
Ore (lead content): 
Mine production. .................- short tons..| 33, 306 32, 407 35, 802 35, 512 33, 219 34, 090 22, 935 26, 480 34, 852 36,504} 36,997)... __ 
Receipts by smelters, domestic ore- ----_- do....| 32,019 32, 414 34, 185 35, 362 37, 625 34, 689 24, 597 24, 849 35, 392 35, 337 32, 307 
Refined: 
| Ee Sn Se do....| 50, 821 43, 598 50, 093 49, 652 50, 626 47, 227 40, 458 37, 105 46, 787 47, 029 51,230 
| EES + SESE ete Aa se me ce 47, 421 40, 400 46, 579 46, 577 47, 144 44, 846 38, 371 34, 037 43, 857 44, 534 775 
Shipments (domestic)_....-..-.-.------- do__..| 51,958 47, 200 52, 287 45, 031 47, 652 46, 398 40, 853 * 35, 067 39, 875 40, 289 52, 716 
Stocks, end of month_-_............----.-- do__- 20, 645 17, 034 14, 837 19. 453 22, 418 23, 240 22, 846 , 003 . 34, 192 656 
Price, wholesale, pig, desilverized (New York) 
dol. per Ib_. . 1500 . 1500 . 1500 .1721 . 1750 . 1750 -1781 . 1950 . 1950 2150 2150 
Imports, total, except mfrs. (lead content) 
ri short tons_- 15, 784 26, 718 20, 873 21, 749 18, 627 13, 331 30, 255 33, 183 40, 666 32,753 | 52,800 }_......... 
ne 
SE LY a ay long tons. 3, 452 3, 048 2, 836 3, 208 3, 576 3, 907 3, 724 3, 118 2, 597 3,244) 3,436}... __. 
SEE SSI ees do__. 5, 604 5, 004 5, 498 5, 662 5, 051 5, 629 5, 368 5, 527 5, 354 OT7G T° Qe 
Stocks, pig, end of month, total.__...-..__- do. 41, 386 41,714 41, 400 42, 597 47, 136 50, 222 50, 54, 614 57,978 064} 39,314)... 
| "oie Oe: . 27, 674 27, 086 26, 814 27, 956 32, 437 35, 701 37, 118 41, 575 44, 814 454} 24,322 }_......... 
' a do__. 13, 712 14, 628 14, 586 14, 641 14, 699 14, 521 13, 772 . 13, 164 13,610 | 14,902 7_..._.____ 
mports: 
ee) a aT! 5 do__- 2, 201 3, 668 3, 595 2, 137 1, 335 5, 194 3, 891 2, 019 1, 928 2,900}  4,104).......... 
eet, DIDORS, Dies, O80........-..500..-...4 do__. 4, 653 1, 539 2, 294 3, 318 6, 026 4,979 2, 750 4, 280 5, 625 So) . 7.26 
entice, wholesale, Straits (N. Y.)----- dol. per Ib. . 9400 . 9400 . 9400 . 9400 1.0300 1.0300 1, 0300 1. 0300 1. 0300 
ine: 
ew oom of recoverable zinc... short tons. 48, 124 47, 612 54, 545 53, 042 50, 974 51, 221 46, 598 52, 231 52, 860 55,005 | 55,141 |__-_.____- 
zine: 
OE RRO? Se eee ee de:.. 72, 776 67, 917 74, 322 71, 500 73, 885 68, 309 69, 888 64, 721 70,716 71, 195 75, 815 
OE ee er do....| 86,000 74, 697 77, 334 73, 915 72, 848 69, 402 67, 377 , 850 67, 96, 142 76, 234 
I a tas ie a gl tg aresosin tite ee 66, 174 63, 592 65, 334 64, 67, 291 61, 195 61, 349 60, 990 61,751 66, 211 614 
Stocks, end of month§-_-...._.._.------ ae 55, 423 48, 643 45, 631 43, 216 44, 253 43, 160 45, 671 41,117 44, 431 19, 484 |, 429 
Price, wholesale, prime Western (St. Louis) 
dol. per Ib_- . 1108 . 1200 . 1200 . 1200 . 1200 . 1200 . 1246 . 1500 . 1524 . 1679 1750 
Imports, total (zine content). ____._.- short tons_. 12, 660 22, 617 21, 663 21, 097 24, 696 26, 903 24, 174 21, 697 24, 904 32,323 | | 20,166 1..--...... 
or smelting, refining, and export_._____- do-_-.- 121 6, 240 2, 070 5, 717 5, 962 3, 551 3, 016 2, 440 1,850 2,609; 4,067 7.......... 
For domestic consumption: 
ie (Sune comteme. ..................0- aeis.. 7, 958 10, 580 10, 487 4, 498 11, 209 17, 306 13, 915 10, 858 12, 427 17,07 1. GPS... oe... 
See NN, OR echt. sk. 28 @.2... 4, 581 5, 797 9, 106 10, 882 7, 525 6, 046 7, 243 8, 399 10, 627 12,641] 10,189 }_......... 
HEATING APPARATUS, EXCEPT 
ELECTRIC 
Boilers, radiators and convectors, cast iron: 
Boilers (round and square): 
IR REN Sa thous. of Ib_..| 22,018 18, 660 13, 867 19, 699 19, 752 15, 953 18, 005 237 31, 343 35, 353 21, 223 
rare Sr MN... canccchudastoues do....| 46,774 57, 443 71, 262 65, 676 68, 669 78, 834 84, 686 791 68, 752 62, 199 64, 465 
lation: 
NR iu.) db A desea thous. of sq. ft_- 5, 181 5,010 5, 485 4, 794 5, 123 5, 228 4,115 303 5, 475 6, 106 G1) SST Se 
Stocks, end of month. _._............-_-- Diiewa 2, 536 2, 664 3, 069 3, 015 3, 064 3,079 3, 272 268 3, 551 3, 389 3,495 | =, WON f..--- 2 
’ Revised. 


¢ Data beginning January 1947 as shown in the December 1947 Survey and later issues include copper from all sources; the November 1947 Survey provides January-March 1947 figures 


for domestic and duty-free foreign copper only, comparable with earlier data; the excise tax on copper was removed April 1, 1947. 


§ Beginning January 1948 data include reports from some secondary redistillers not previously reporting; production by these few plants averaged about 1,200 short tons monthly in 1947. 


® For January-June 1947 data for the indicated series, see note for aluminum, copper, and tin at the bottom of p. S-35 in the November 1948 Survey. 
OIncludes data shown in the November 1948 Survey and earlier issues as copper “For smelting, refining, and export;” since removal of excise tax on copper in April 1947, only a part of the 


Copper for smelting, refining, and export has been reported separately from copper for domestic consumption. 


Total shipments of zine include beginning August 1947 shipments for Government account in addition to shipments to domestic consumers and export and draw-back shipments. 
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PAPER AND PRINTING 








PULPWOOD AND WASTE PAPER 

Pulpwood: 

(SR Sa thous. of cords (128 cu. ft.)_- 

eS Ta OT Ge do___- 

Stocks, end of month.................._.-.- do-___. 
Waste peper: 

ee aS Ss short tons... 

STE STEEN ts a ae ae 

Stocks, end of month........-.-.......-.... do. ...| 


1, 813 1, 646 
1, 734 1, 589 
4, 646 4, 698 


614,143 | &95, 355 
674,747 | 618,324 
429, 676 


’ Revised. » Preliminary. ! Cancellations exceeded new orders. 


§The number of a reporting beginning 1947 is as follows: Direct current—first quarter 1947, 28; second and third quarters 1947, 30; thereafter, 29; polyphase induction—first quarter 
quarters 1947, 36; fourth quarter 1947, 35; thereafter, 33. 


1947, 34; second and th 


441, 335 


1, 675 
1, 850 
4, 421 


687, 267 | 658, 004 
684,277 | 655, 855 
443,742 | 445, 216 





1, 903 
1, 767 
4, 543 


645, 879 
624, 008 
461, 744 





607, 408 
474, 378 


2, 063 
1, 725 
5, 641 


603, 789 
599, 249 
477, 088 


1, 895 
5, 778 


644, 603 
629, 100 
487, 986 





2 Series discontinued by compiling agency. 


© Data revised to exclude figures for water heating units; comparable data for January to August 1947 are shown on p. S-34 of the November 1948 Survey. 


1946 will be shown later; previous to 1945 water heating units were not called for on the schedule but were largely reported in data for residential burners shipped separately. Collection of | 


data on new orders has been discontinued. 


© Dats for January-June 1947 for refrigerators sales index are shown on p. 8-34 of the November 1948 Survey. 


__ *New series. Data on shipments of cooking stoves and ranges, heating stoves, range boilers, and water heaters have been 
discontinued. It should be noted that for range boilers and water heaters, shipments data have been shown in previous issues of the monthly Survey beginning with the March 1947 issue; 
however, uction data were substituted in the 1947 Supplement because available for a longer period than shipments. 
ranges and September-December 1945 for range boilers and water heaters are available upon request. 
Association beginning January 1945, has been substi‘uted for estimates of total shipments which have been discontinued by the association; the index is based on reports estimated to account 


for about 90 percent of industry shipments. 


1, 658 
1,822 
5, 608 


627, 082 
617, 17% 
498, 301 











Revised figures for 1945 and 


substituted for production data, collection of which has been 


j Monthly shipments for September 1943-June 1947 for stoves and 
The index of machine tool shipments, computed by the National Machine Tool Builders 
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1 ‘the 1947 Supplement to the Survey January | Febru: | March | April | May | June ; July | August eM | october |Noverm- | Docem- | jaa | | 
/ —— fl 
; METALS AND MANUFACTURES—Continued 
i ——}| = 
i HEATING APPARATUS, ETC.—Continued 
f Boilers, range, shipments *-_....-.---.--- number._| 51,722 52, 592 58, 908 52, 045 41, 110 40, 294 30, 817 52, 231 39, 798 43, 417 38, 973 33, 850 | Pr 
i ys Ee do....|1—24, 136] 12,335] 9,472] 6,083| 9,004| 226,512|........ | Pe ee 
if Orders, unfilled, end of monthO eStgreseorse do...- 115, 859 103, 978 94, 897 79, 942 64, 343 62, 947 67, 222 71, 084 iB 052 63, 198 r 57, 087 51, 400 bogs cae | 
i Shipments© -----.-.-.--------------------- O....| 38,945 | 24,174 | 18,219] 21,745 | 25,396] 27,948] 30,800| 50,082] 56,228 | 59,351 | + 39,690 | 27,399 |-.-7777~* ) 
t Stocks, end of month©---...-.-.-.------.-- do... 47, 031 57, 107 66, 297 75; 068 72, 438 70, 017 61, 909 49, 183 44, 449 41,366 | * 42,77 45, 902 BR Drs 
f Stoves and ranges, domestic cooking, exc. electric: 
Shipments, total*. .......-..---...----- number../ 288,203 | 312,406 | 352,613 | $26,149 | 317,531 | 319,642 | 256,618 | 304,914 | 314,727 | 304,971 | 258,193 | 175,615 |... 
Coal and wood*__-.-...---.------------- do--.- 29, 955 32, 169 31, 633 23, 589 19, 724 20, 068 20, 131 27,607 7, 803 25, 480 20, 832 16, 896-1 ccc uenniys Sto 
Gas (ine. bungalow and combination)*_..do....} 210,865 | 223,756 | 252,036 | 247,403 | 252,929 | 250,675 | 201,532 | 248,663 | 260,508 | 250,513] 215,715] 136,683 |... 7 
Kerosene, gasoline, and fuel oil*__._...--- a0... 47, 383 56, 481 68, 944 55, 157 44, 878 39, 899 34, 955 28, 644 26, 416 19, 978 21, 646 22, 308 [se 
Stoves, domestic heating, shipments, total*..do....| 316,254 | 261,925 | 267,649 | 283,028 | 310,479 | 379,525 | 466,442 | 714,461 | 728,004 | 750,738 | 509,780 | 250,142 |... 
Cnr Oe on eee wenn wtanus a0.... 44, 825 47, 181 46, 316 40, 065 51,072 69, 013 101, 408 171, 664 191, 638 213, 754 147, 042 79, 628 ante 
ee  . ewatainw do....} 141,084 | 104,176 | 113, 551 133, 401 161,049 | 170,523 | 179,778 | 277,492 | 254,305 | 271, 543 189, 515 08,712 hicks. 4 
Kerosene, easels, and fuel ao ‘Xan ~ ay se. 5° 130,345 | 110,568 | 107,782 | 109, 562 98, 358 9, 185, 256 | 265,305 | 282,061 | 265, 441 173, 223 71, 902 hisuck., 
furnaces (forced-air an vit ow), { 
“Suen ey y-number..| 46,500 | 36,345} 39,207 | 45,507] 55,473 64,724 57,202] 92,011 | 103,566 | 107,024! 77,498) 51,501 |... ( gs 
GaS__--.---------n-e-n-----2-202-n-nn neem e- do....| 10,822 9, 313 9,890 | 12,454] 13,617] 17,260] 14,976 | 20,792] 23,714] 24,862] 17,403] 13, 255 1 @ 
de ikdia SO a BP SS Pe Sa Go do....| 16,354 7, 645 8, 105 9, 931 11, 261 11, 923 12, 881 23, 426 26, 658 
OE gS SSG SS EE aE Oe oe ae 19, 414 19, 387 21, 302 23, 212 30, 595 35, 532 29, 435 47, 793 53, 194 T 
Water heaters, nonelectric, shipments*-.--.. do....| 176,736 | 159,007 | 173,291 173,438 | 161,358 | 167,329] 160,415 | 208,855 196, 704 F 
} U 
MACHINERY AND APPARATUS | § 
¢ C 
Blowers, fans, and unit heaters, quarterly: | 
Blowers and fans, new orders - - ---- Ee a, eae en dh Lae Cay) Sy eee ae | RS Sees ep, aps ee 129, 008 hiusccdt | 
Unit heater group, new Pe tS SST: a Se eens aoe fh ee naling Fee Papen par NO els sons] cicincdcone eae Ses 14, 116 |icauee 
Foundry equipment (new), new orders, ll 
met. sig staal Ths (soe ee 1937-39 100__ 380.9 367.3 326. 2 412.0 388. 5 376.8 456. 3 324.7 273. 5 296.0 284. 4 y Sg eee 4 
Machine tools, shipments*.__.-....-- 1945-47 =100_. 75.3 87.1 83.6 82.0 82.6 94.4 62.4 69. 8 84.7 80.4 76.2 96.9 ? 68.8 
Mechanical stokers, sales: 
OS 2 ee en number... 2, 685 4, 316 5, 090 4, 548 6, 314 7, 802 8, 428 10, 576 13, 755 10, 685 4, 765 2, 851 1, 992 
Classes 4 and 5: , 
| REESE ps A ae 2c irae ae ae 168 191 249 336 313 333 370 399 402 391 248 245 194 Pay 
IEEE EE i beditonn aod 64, 870 68, 150 78, 197 92, 642 74, 488 70, 694 88, 803 78, 391 74, 552 76, 774 46, 679 63, 206 52, 734 b 
Pumps, steam, power, centrifugal and rotary, new 
leet gi ll A thous. of dol..| 3, 819 3, 635 4, 703 4, 312 3, 724 3, 512 4,075 4,520] 3,474 3, 571 3, 580 4,263] 3,300 
Seales and balances (except laboratory), shipments, 
eS SE ae eT aaa NIE. Jaden drcccehsdindacwod a PE a OS OS ee! ee ee a en Mme 1 
ELECTRICAL EQUIPMENT | } 
| 
Batteries (automotive replacement only), shipments H 
‘ ‘ "Gannde.. 2, 394 2, 254 1, 679 1, 211 1,027 1, 200 1, 506 2, 519 2, 643 2, 845 *2, 541 r 1,905 1, 252 
Domestic electrical appliances, sales billed: 
Refrigerators, index @_..........------.- 1936= 100__ 182 188 246 221 211 247 232 186 226 250 y | 3 ea oe 
Vacuum cleaners, standard type --number._| 304,273 | 311,448 | 355,415 | 306,588 | 276,657 | 256,071 | 229,537] 237,202] 280,084] 281,573 | 255,080} 274,180 }.-..__... } P 
NETS Re RS a Aree eee do_...| 360,445 | 367,909 | 408,512 | 402,257 | 377,895 | 392,496 | 326,181 | 362,169 433,919 | 382,400 | 319,300] 183,700] 177,900 
Furnaces, electric, industrial, new orders: | 
ee Fa or lal me RES, aS: kilowatts__ 4, 083 2, 692 4, 487 4, 328 5, 166 5, 229 4, 845 4, 853 3, 902 7, 413 3, 110 4, 960 9, 328 
| a: a thous. of dol__ 550 310 776 436 528 538 383 390 363 599 273 690 948 
Insulating materials and related ucts: 
Insulating materials, sales billed, index_1936=100__ 356 351 398 371 344 352 823 354 387 390 O08 han... cdeaee 
Fiber products: 
Laminated fiber products, shipments Cc 
thous. of dol_- 4, 221 4, 162 4, 693 4,310 4,118 4, 393 4,127 4, 286 4, 783 4, 922 4, 966 4, 862 4,462 | 
Vulcanized fiber: ( 
Consumption of fiber paper____.- thous. of Ib_- 5, 065 4, 532 5, 200 5,317 4, 925 4, 043 3, 775 5, 113 8, 632 4, 802 4, 259 4, 328 4,424 
Shipments of vulcanized products 
thous. of dol__ 1, 540 1, 461 1, 742 1, 686 1, 500 1, 338 1, 430 1,618 1, 602 1, 597 1, 568 1, 525 1, 518 
Steel conduit (rigid) and fittings, shipments i Nev 
short tons__ 20, 882 22, 730 23, 194 24, 653 22, 415 22, 704 23, 072 19, 241 22, 456 24, 588 27, 650 28, 113 22,705 | Cc 
Motors and generators, quarterly: 
New orders, index__.._....._.......-.- EE Se ee Fd eee BE haiti tected tal Beidowerens | ME aes oF es - |) a ee mete siiceallees 4 
Polyphase induction motors, 1-200 h. p.:§ 
ng le eae gee thous. of dol__|....--. icin diie ces! | Se eee) Oe ee |g Pee eee fe Cer 24,007 4 sich. U 
|. ERs te Cee See aa | a Rea Pee Oe Lae | Pea og Ea Pee 3S re eee 29,090 |.--.-..-.. } 
Direct current motors and generators, 1-200 h. p.:§ 
SB BPE ee SS Se eee |) SS oS a SE * 6,045 |...-...-.-].---..-..- 6,016 fssccpatk. 
REST set SSR SEI a I ae Eee St SR Be RSE Car eee i BP a 2 en Saeaeee 6708 ||. .wiaee 
} | 
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PAPER AND PRINTING—Continued 
WOOD PULP. 

Production: 

Total, all grades. .....-.__-_- thous. of short tons_- 1, 054 961 1, 086 1,081 1,127 1, 1,019 1,145 1, 055 1, 157 1,118 pT _ REE oe 
Bleached sulphate_._____- Ses | SS short tons__} 102, 641 95, 088 105,190 | 102,841 107, 217 104, 269 1 112,015 | 104,289] 116,651 116,910 | 102,755 |__._______ 
Unbleached sulphate__.-........_........do_-.-| 378,277 | 321,089 | 390, 188 384,106 | 412,959 | 401,306 | 373,775 . 385,829 | 435,079 | 414,208 | 369,104/... 
OSES eee ee do_...| 164, 244 157, 233 168, 923 161,535 | 162, 481 156,276 | 147,566 | 164,355 | 153, 535 163,846 | 159,849 | 146,022}... 
Unbleached sulphite._._._.____- erp do..--| 82,206 76, 586 80, 127 76, 564 75, 857 73, 867 66, 852 71, 223 70, 195 76, 687 76, 589 hc oj SERRE 

eS A eee ae 39, 762 42, 598 43,119 44, 385 43, 576 38, 110 43, 586 41, 582 44, 069 42, 476 41, FB $6 gos 
Sed EER Os anes do..--| 161,067 | 153, 488 170, 230 184,129 | 191,151 184, 684 173, 839 | 184, 401 171,695 | 184,393 | 188,297] 178,992]. 
Defibrated, caplgtes, ee Ss do...-| 79,051 75, 000 81, 388 81, 521 82, 366 81, 567 75, 256 82, 615 81, 139 82, 936 73, 558 06, O88 1-2-2 
ks, end of month: 

a = ES Ee eee ae: do.-.-| 91,271 94, 543 89, 211 96,598 | 105,018 | 102,766 96, 310 98, 640 99,177 | 103,265 | 108,189} 104,403 |_.....___. 
Bleached sulphate_.-.___- Se a 6, 316 7, 558 6, 464 7,127 7, 665 9, 044 7, 664 8, 669 9, 774 9, 191 11, 125 pS ge ey 
Unbleached sul peep ioek - 11, 786 11, 551 12, 084 10, 553 9, 637 8, 309 11, 437 13, 937 16, 053 16, 486 14, 098 14 Se TS 
Bleached sulph = 28, 933 30, 525 22, 543 22,317 23, 219 21, 167 18, 217 20, 624 19, 920 23, 872 27,927 2, 14 Yale cae 
Unbleached sulphite____- q 16,103 | 14,427 | 14,652] 14,566] 16,401 | 16,291] 16,496] 16,652] 19,0571 90,640| 18,556  : eRe tite 

han DN She RRR ET a 020 3, 454 € 3, 362 3, 325 3, 318 2, 829 2, 981 3, 241 3, 109 Se 
N.S sil teas ea ---| 20,368 22, 316 24, 776 , 460 38, 325 058 32, 507 28, 23, 512 21, 486 , 692 yf aa ae 

Exports, all grades, total. ...............-.-.- -| 11,089 | * 13,722 4, 9, 326 10, 309 4 79,865 | *2,455) +3795 | *4,423 LA, 4d EG cE 

Imports, all grades, total. ...-...-...-...-.--- -| 187,293 | 215,851 | 208,180 | 171,010} 205,959] 213, 200 83 179,342 | 154,783} 149,272 | 144,542] 167,107; 

ES ee aaa ae ---| 20,898 19, 886 26, 250 18, 420 27, 089 32, 847 27, 214 23, 669 25, 032 19, 532 21, 939 21, 30 T es 

Unbleached sulphate_____..____- SAREE Boge. ---| 38,625 45, 033 38, 667 26, 148 31, 470 30, 322 4 27, 159 14, 999 21, 036 16, 532 rg ad Sit 

Bleached sulphite___........-... bith ce deu ---| 36,541 42, 375 58, 216 43, 502 50, 574 52, 490 49, 082 46, 570 49, 396 42, 542 40, 549 eer eos 

Unbleached sulphite_._...__-_-. eens ---G0...-| 68,234 , 126 57, 794 50, 537 , 993 60, 443 56, 706 55, 711 40, 698 45, 694 43, 580 CS. 5 ere 

ec nahin se enedks eee wan 1, 884 1, 959 2,414 1, 674 1, 795 2, 542 2, 000 2, 255 1, 899 2, 184 2, 739 4} tae 

SES SS -| 25,053 17, 138 » 385 , 532 A 33, 183 21, 795 23, 264 21, 905 17, 467 18, 297 y eee 

' 
PAPER AND PAPER PRODUCTS 

All rand paperboard mills: 

er asl paperboard production, total 

thous. of short tons-.- 1, 866 1, 701 1, 980 1, 908 1, 908 1, 837 1, 688 1,877 1,812 1, 925 1, 856 pe 5 pee 
ee Be (pce ohare Bete 8 Le yay Bs ae 949 77 958 953 960 939 859 938 916 968 923 5 a 
Be Ee Se Ee es: Ge. 808 718 854 843 827 789 703 812 777 841 827 TO Tin aniaiennts 
Building board_....._..- gb ate ene on toteke do---- 110 105 117 112 122 109 126 127 119 116 106 fg Nie eel: SRS 

Paper, excl. building paper, rpm re and paper- 

board (American Paper and Pulp Association): : 

RN Eo Oh were a < cmtcie ben debe short tons..} 795,400 | 694,795 | 792,251 | 749,143 | 742,307] 743,945 | 698,843 704,920 | 743,572 | 744,661 | 690,142} 712,200! 684,700 

Orders, unfilled, end of monthd’._-_._.-- do.-..| 620,058 | 608,437 | 605,763 | 575,897 | 558,390 | 555,847 | 552, 535 504, 663 | 515,985 | 483,472 | 427,025 | 424,730} 413, 165 

ati As OA RRR Bt ES PEEL do....| 779,406 | 719,036 | 782,537 | 776,262 | 776,838 | 756,962] 690,363 | 757,527| 742,883 781,115 | 749,725 | 723,000 | 720, 500 
RES EAR ead BES do....| 772,645 | 721,572 | 774,310 | 772,672 —- 128 | 744,754 | 689,968 | 752,479 | 734,168 | 782,456 | 731,841] 716, 180 706, 500 

Fae end of monthg'.................-- do.-..| 223, 278 , 645 | 227,746 | 231,688 | 237,650 | 249,800 | 253,225} 260,381 | 267,410 276, 590 | 289, 295,490 | 297,715 

ine paper: 

BS as Spee Dak IES ie do._..| 112,679 89,977 | 107,673 94, 818 87,050 92, 690 79, 725 81, 600 83, 878 85, 260 76, 432 76, 000 77, 700 
Orders, unfilled, end of month_.._.....-.do....] 122,825 | 121,540 | 125,073] 117,807] 100,215 95, 425 87, 105 71, 455 58, 520 51, 825 44, 870 40, 500 34, 000 

ES RE SORE FS AF do....} 107,304 97, 654 105, 927 | 104,398 | 103,369} 102, 522 88, 191 99, 455 97, 510 96, 866 89, 566 80, 000 82, 000 

ERI Rig a) SR se I pel do._..} 108,870 96, 009 104, 313 103, 541 104, 156 97, 918 87, 618 97,012 94, 192 98, 251 84,317 78, 000 83, 000 
m L cna end of month............ ae Se do....| 52,915 54, 385 55, 237 56, 915 56, 000 62, 955 64, 230 66, 760 69, 235 75, 150 81, 125 83, 000 85, 000 

ting paper: ; 

a SE a A Pe do....| 280,132 | 238,218 | 278,425 | 255,960 | 262,705] 270,285 | 240,050 232, 900 | 269,577 | 253,194 | 232,787 | 249,500 | 236, 500 

Orders, unfilled, end of month--_____.____ do....| 263,383 | 254,602 | 256,187 | 246,660] 250,945] 252,355 | 250,310 230,370 | 249,790 | 234,332 | 201,100 | 206,000} 199, 000 

ee ae ee penkeoaas do_...| 269,194 | 250,387 | 267,467 | 264,706 | 268,911 | 267,238 237, 927 254, 259 | 256,417 | 269,603 | 261,219 | 255,000 | 252,000 

SSeS e a Ee do_...| 265,557 | 251,898 | 263,762 | 259,989 | 263,590 | 262,263 | 238, 150 252,730 | 254,285 | 268,295 | 257,205 | 349,000] 246, 000 

Stocks, end of month. ................... do_...| 66,078 67,470 68, 042 74, 248 78, 865 81, 750 84, 560 87, 150 87, 500 89, 000 92, 500 98, 000 95, 500 

Price, wholesale, book paper, ‘‘B”’ grade, Eng- 

o lish — f.0. b. mill__ dol. per 100 Ib_. 10.80 10.80 10. 80 10.80 10. 80 10. 80 10. 80 10. 80 11.30 11.30 11.30 11.30 11,30 

oarse paper: 

eee See short tons..} 268,523 | 241,272 | 268,636 | 260,392 | 259,685} 254,500| 252,610 264,800 | 258,303 | 268,993 | 253,225 | 261,000] 244,000 

Orders, unfilled, end of month. _____.__.- do...-| 149,956 | 150,610 | 145,093 | 136,000] 134,250] 134,780 | 142,150 132,975 | 136,635 | 127,900] 115,335] 114,000] 113, 500 

RRS Gol RE ne ARR ae ‘ 242,667 | 268,999 | 265,314 ye 257,059 | 243,161 | 274,874 | 257,541 | 275,623 | 267,770 | 250,000 258, 500 

RE oA, EES Sa do....| 262,416 | 245,741 | 267,015 | 268,448 | 265,065 | 255,275 | 242,912 274,745 | 254,292 | 277,511 | 261,038 | 262,000] 250,000 

- Stocks, end of month. ..............._-- do....| 68, 276 62, 595 62, 890 58, 850 62, 090 62, 935 62, 140 62, 925 66, 030 65, 575 71, 000 68, 000 68, 000 

Newsprint: 

Canada: 

SS Sen ere tet do....| 371,637 | 344,645 | 387,672 | 385,606 | 388,461] 382,937] 391,481 389,148 | 376,062 | 399,788] 397,330} 385,819] 385, 961 

Shipments from mills_-...........-...--- do....| 346,870 | 332,211 | 380,732] 380,843] 397,706] 383.594] 379,695 396,049 | 387,897 | 392,560 | 405,923] 406,678 | 375, 667 
‘ wy ~i ne end of month______...__- do....| 69,330 81, 764 88, 704 93, 467 84, 222 83, 565 95, 351 88, 450 76, 615 83, 843 75, 250 54, 301 64, 685 

Jnited States: 

Consumption by publishers__....__..___- do_-.-| 292,534 | 307,967 | 338.337 | 342,572] 348,823 | 327,060] 201,647 314,045 | 337,196 | 381,697} 364,253 | 363,698] 332,671 

IES pn a I Silene do....| * 68,379 58, 016 64, 894 69, 371 72, 659 72, 075 69, 327 72, 571 68, 370 73, 268 72, 355 74,817 75, 626 

Shipments from mills_-._.............-.- do....| * 68,322 59, 019 65, 943 69, 199 71, 553 72, 441 68, 548 71, 966 69, 297 73, 214 72, 371 73, 584 75, 096 

Stocks, end of month: 

- y  EEENS -RES eees Jauintneneen do... 8, 358 7, 355 6, 306 6, 478 7, 584 7, 218 7, 997 8, 602 7, 675 7, 729 7, 713 8,946 9, 476 
ae Dee... ....-- ~~~ 2+ ‘ihe ery do....| 295,052 | 267,958 | 274,453 | 268,665 | 282,202] 294,798 | 337,372 382,849 | 382,559 | 345,423 | 344,226] 373, 590 382, 691 
In transit to publishers_. -......_____- do._..| 89,132 90, 864 75, 785 88, 644 89, 083 73, 363 80, 667 76, 842 89,884 | 101, 655 92, 892 84, 555 98, 165 

tin Md Stel onli aD BS do_...| 320,564 | 293, 801 98, 283 | 349, 649 | * 368, 533 | + 375,195 | 362,174 | +390, 408 | 349, 476 362,208 | 416,789 | 407,527}... 

Price, rolls (New York)_..dol. per short ton_- 96. 00 96. 00 96. 00 96. 00 96. 00 96. 00 96.00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 

mgabere (National Paperboard Association): 

SRR SS BS Gi ae, short tons..| 826,900 | 711,300 | 894,300 | 790,200] 791,200] 798,000 706,100 807,200 | 796,200 | 831,100} 809,700] 957,200} 783, 700 
Orders, unfilled, end of month --...__.._.. do....; 432,900 | 423,500 | 464,700 | 397,400 | 352,000 381, 100 359,000 | 344,500] 375,900 | 365,900} 338,700 318,700 | 304, 146 
EEC HRT do....| 813,100 | 713,400 | 861,200 | 824,200 | 821,800 | 789,200 | 705,600 792,900 | 774,000 | 832,100 | 822,500] 953,300] 769, 
OTN OF DOUBTING on bc cecmmcaicscoucaush 103 100 102 102 100 94 81 92 91 96 94 84 

Paper products: 
Shipping containers, corrugated and solid fiber, | r 

shipments__.........- mil. sq. ft. surface area_. 5, 185 5,003 | 5,509 4, 929 4, 976 5,019 4, 527 5, 301 5, 386 5,710 5,498} + 4,879 4,710 
Folding paper boxes, value: | | 

LL ee ree 1936= 100... 430.4 | 409.2 467.4 378. 6 394. 0 445.0 415.8 451.2 459. 5 483.7 435.9 438.0 370.6 

aR 98 A si Ie nar AIRE Bo: ce 454.8 449. 0 476.5 | 438.5 417.9 478.0 370.7 459. 1 476.6 500. 8 474. 4 475. 4 428.0 

* Revised. 


¢@ Data for January-June 1947 for unfilled orders and stocks are shown on p. 8-35 of the November 1948 Survey. 
tRevised series. The series for coarse ro (bag, wrapping, shipping sack, converting, and glassine, greaseproof and vegetable parchment) represent the series formerly shown as 
u 


wrapping paper revised to exclude special in 


strial paper; data beginning January 1947 are shown on p. S-35 of the May 1948 Survey; earlier data will be published later. 
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Unleas otherwise stated, statistics through . S.A ae re 
1946 and iptive notes may ‘ound in Se AR RE rs 
the 1947 Supplement to the Survey January “— | March | April May June July | August — October — | bor | January 
— U _ ————— esti 
PAPER AND PRINTING—Continued 
‘eee. 
PRINTING 
lication, total__..-..- number of editions-- 763 805 890 819 918 627 689 549 618 1, 082 911 1, 226 
“and tome _O han aan do_..- 612 607 732 637 715 504 516 385 492 R86 734 987 E 
Pe DO iis ss 25a haben es a- ode do.-.- 151 198 | 158 182 203 123 173 164 126 196 177 239 134 
PETROLEUM AND COAL PRODUCTS 
COAL 
Anthracite: 3 
PROTON os ie thous. of a pee 4, 921 4, 675 4, 928 4, 438 4, 867 4, 590 4, 365 5, 121 5,007 4, 961 4, 680 4, 499 3,719 
Stocks in producers’ storage yards, end of mon 
roe leone of short tons-- 511 320 256 153 96 63 51 135 413 703 971 964 928 
Ex Ri tiiblididitdle kaa kdondiagen on onesnatn ae 396 412 604 671 628 612 449 691 692 642 470 406 [2S ees 
, composite, chestnut 
Petal Ee dol. per short ton-- 18. 22 18°24 18. 24 18. 24 18. 29 18. 60 18. 94 20.01 20.09 20. 10 20. 10 20. 10 20. 30 
NE iin tihng nsewas anne wn an do....| 14.896 14.912 | 115.022 | 115.023 | 115.134 | 115.325] 115.836 | 116.338 | 116.388 | 116.391 | 116.384] 116.389 | 115, 9g2 
Bituminous: 
PSN shins is corn yanes thous. of short tons._| *56,631 | "50,395 | *34,399| "35,151 | 56,583) 53,118 | 748,611] *53,779] * 52,158} * 53,447] *49,791 | "49,937 47,170 


jon. 
ustrial consumption and retail deliveries, total 
Ind P thous. of short'tons..| 54,922} 47,423 | 44,502| 34,011] 39,169] $8,928] 38,748] 41,966 | 42,331] 45,950] 43,959] 46,913 46, 865 








Industrial consumption, total__........_- teat 41, 668 35, 746 34, 974 29, 600 33, 541 32, 985 33, 578 36, 470 36, 175 38, 575 37, 749 738,014 37, 388 
Beehive coke ovens. -.-.......-.-.---.- do.-.- 963 846 509 389 908 848 697 960 922 974 954 999 973 
Byproduct coke ovens__.....-..--.-.--- eee 8, 400 7,917 8, 100 6, 488 8, 185 8, 036 8, 233 8, 349 8, 199 8, 500 8, 268 8, 655 8, 654 
| eae do._.- hen 636 671 649 692 690 721 719 679 751 771 777 733 
Electric power utilities__............-.- do...- 8, 7 7, 904 7, 801 6, 919 7,112 7, 520 7, 701 8, 203 8, 272 8, 689 8, 261 8, 508 8, 251 
Railways (class I)__.-...-...-.-.-.---.- esis 9, 726 9,091 8, 430 7,044 7, 766 7, 432 7, 408 7, 467 7, 258 7, 851 7, 655 7, 710 7, 498 
Steel and rolling mills__.........-.-.--- do_-.- 1, 104 996 1,023 819 822 798 663 706 697 766 793 859 878 
Other industrial_....................-.:do._..] 211,970 2 8, 356 2 8, 440 27,292 28,056 2 7, 661 28,155 | 210,066 | 210,148} 211,044] 211,047] © 10, 506 10, 401 

Retail deliveries___.._._......._--- ee do_..-| 13,254 11, 677 9, 528 4,411 5, 628 5, 943 5, 170 5, 496 6, 156 7, 375 6, 210 8, 899 9, 477 

Consumption on vessels (bunker fuel) _____- Ge... 48 55 55 88 110 99 102 111 121 117 100 oR RE Ga 
Stocks, industrial and retail dealers, end of month, 
aE thous. of short tons..| 49, 576 48, 613 43, 585 34, 418 47, 032 58, 010 58, 139 64, 057 67, 592 68, 696 69, 579 69, 373 67, 805 

Stel a0... 48, 185 47, 424 42, 581 33, 576 45, 680 56, 166 55, 991 61, 385 64, 674 65, 772 66, 500 66, 667 | 65, 562 
Byproduct coke ovens. --......-----.-- do.__.- 8, 671 8, 807 7, 435 4, 308 7, 762 10, 474 8, 975 10, 289 10, 968 11, 34 11, 465 12, 104 12, 481 
Cement mills. ___.-.-. SE Seas 2 ae ae 1,049 991 956 776 1,001 1, 361 1, 364 1, 328 1,369 1, 354 1,377 1, 291 1, 184 
Electric power utilities__..............- ee 15, 792 14, 868 13, 609 11, 745 14, 601 17, 041 18, 551 21, 107 22, 751 23, 875 24, 894 24, 812 24, 150 
EE do... 6, 906 7, 047 5, 599 4, 864 7, 208 8, 787 8, 388 8, 685 8, 815 9, 099 9, 153 9, 411 9, 551 
Steel and rolling mills_................- GOs... 943 976 881 + 771 1,074 1, 269 1, 134 1, 166 1,152 1, 066 1, 019 1, 052 1,027 
Other indus 14, 824 14, 735 14, 101 11,112 14, 034 17, 234 17, 579 18, 810 19, 619 19, 030 18, 592 17, 997 17, 169 

Retail dealers _ 1,391 1,1 1, 004 842 1, 352 1, 844 2, 148 2, 672 2,918 2, 924 3, 079 2, 706 2, 243 

Exports §.....-- 3, 410 3, 219 2, 601 1, 030 4, 728 5, 627 5, 168 5, 485 4, 574 4, 202 3, 570 SOs htcvmecw 
Prices, composite: 
9 eR -----dol. per short ton__- 14. 64 14. 70 14.71 14. 80 15. 11 15. 29 15. 73 15. 92 15. 98 15. 99 15. 99 15. 96 15. 98 

Wholesale: 

Mine run... .....- Me + oe 7. 695 7.710 17, 684 17,728 17, 864 1 7, 882 18. 321 18,379 18. 403 1 8. 403 18.395 18.737 | 18.776 
RB it ceendopne-sencesniun Bs... 8. 031 8.090} 18.123] 18.146] 18,272 1§.359 | 18.806] 18.872] 18.915 19.199} 19,211 19.191 | 19,216 
COKE 
Production: 

Neil tale thous. of short tons. 607 r 540 r 325 ° 247 ? 578 r 541 435 612 588 r 623 610 638 623 

AN il IS Sala ea ia FEF eS 5, 865 5, 513 5, 653 4, 491 5, 722 5, 593 5, 713 5, 843 5, 763 5, 966 5, 807 6, 066 6, 076 

ne camiial do... 204 203 242 225 217 256 259 259 246 249 259 FIDL ai outa 

Stocks, end of month: es “4 

Byproduct plants, total_-.....-...-.-...- Saas 912 807 716 646 802 856 940 1, 123 1, 287 1, 474 1, 589 1, 591 1, 541 
At TORRE DIMMS. |... 53 coe pews a 554 618 587 533 644 641 652 716 819 986 1, 059 1, 103 1, 113 
At merchant plants..............-.-... do... 358 190 128 113 158 215 287 407 468 489 530 488 429 

Tee ns dk ontshemer do.... 67 7 66 69 83 91 100 111 109 115 117 jh SOR RESE 
1 8 Snaleaat ac aati Oe ie Seller eee Saeed aes 60 59 67 37 81 67 51 82 73 46 46 Ot Acn nauk 


dol. per short ton..} 12.500 12. 500 12. 500 12. 500 12. 900 13. 000 13. 250 14. 375 14. 500 14. 500 14. 500 14. 500 14, 500 


PETROLEUM AND PRODUCTS 
Crude petroleum: 












































ERROR NaH number_. 1, 733 1, 406 1, 630 1, 716 1, 864 1, 860 2, 105 1, 959 2, 153 2, 027 1, 968 y 2 Ge 
(5 REN Shale GPa eae thous. of bbl__| 163, 781 155, 224 167, 593 164, 509 170, 574 166, 330 171,196 | 172,886 163, 037 174, 581 170, 242 10G,.3ae Lic ncdacia 
Refinery operations... ..___- percent of capacity-- 96 92 95 97 96 96 96 92 95 97 eae 
pee aga po’ — stills)... thous. of bbl._| 165,796 | 156,014 167,007 | 166,198 | 175,705 | 168,952] 174,546 | 174,242] 161,280] 173,429] 170,166| 177,335 |_........- 
tocks, of month: 
Gasoline-bearing in U. S., total__......._- do....| 223,430 | 224,880 | 227,408 | 227,278 | 223,820 | 223,481 | 222,124] 224,211 228, 401 234,615 | 240,083 | 246,199 }__........ 
Ne a ChE a aaa ee 53, 891 54, 572 58, 989 60, 807 58, 751 58, 790 57. 872 57, 684 58, 827 60, 821 60, 629 OU Fae. £.. onis acecue 
At tank farms and in pipe lines. -._____ do....| 153,378 154, 233 152, 758 150, 787 148, 890 148, 469 148,994 | 150, 238 153, 244 156, 839 162, 885 160, 321 1 owctencme 
a RBI ye i a RI a " 7 16, 161 16, 075 15, 661 15,684 | ° 16,179 16, 222 16, 258 16, 289 16, 330 16, 955 16, 569 16, 006 T..<«essmus 
Heavy in California._.................... 6, 412 6, 539 6, 756 7, 228 7, 498 7, 931 7, 831 7, 743 8, 901 9, 357 9, 983 10, O65 I ....c<ssute 
og SEC RUSS STE a Se a 2, 992 2, 626 3, 138 3, 5388 3, 362 3, 419 3, 661 * 3,974 3, 362 3, 404 3, 192 3, GOB. lenctouuees 
ES ARR a Wit lt a IES : * 8, 539 7, 638 9, 767 9, 271 9,144 | * 11,427 , r 10, 555 11, 933 11, 561 13, 885 14, O68 TL nasieneas 
Price (Kansas-Oklahoma) at wells_.dol. per bbl_- 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2.510 2. 510 2. 510 2. 510 2. 510 
Refined — products: 
Fuel o: a 
‘ u m: 
Distillate fuel oi]__............. thous, of bbl_- 33, 539 32, 688 32, 548 29, 352 30, 764 29, 930 30, 820 32, 190 28, 960 33, 140 32, 434 34, Ws. ceca 
ORBEA oe 39, 606 37, 542 40, 523 39, 104 40, 732 38, 387 39, 177 38, 673 34, 493 39, 313 38, 315 40, 376. Tn nucenes 
Domestic demand: 
Distillate fuel oi]_._.............-..._.. -... 42, 056 38, 648 33, 779 25, 498 22, 809 20, 896 18, 305 20, 210 20, 364 25, 595 30, 64. 41, 243 fn cccnces 
Residual fuel oiJ_................-...__. eae 48, 853 45, 565 47, 808 42, 831 39, 819 38, 987 38, 255 38, 400 35, 026 38, 807 39, 108 47, MO |. cane 
Consumption by type of consumer: 
Elecirie power plants_---__...........- | ee 4, 433 4, 002 4, 256 3, 601 2,943 3, 083 3, 186 3,119 2, 916 3, 269 3, 566 4, 325 5, 356 
EE ARS EE) Bia 6, 661 6, 188 6, 409 5, 995 5, 824 5, 878 6, 026 5, 889 5, 620 6, 171 5, 761 6, 783 fice 
ES ie do... ’ 5, 182 5, 603 r 6,819 * 5,457 ’ 5, 348 5, 685 5, 775 5, 604 4, 181 4, 386 3, 734 &, 806. |... .ssseee 
Stocks, end of month: 
Distillate | | TEES ag iclidbanloemaoeioets do... 41, 036 34, 590 32, 214 34, 514 40, 781 48, 352 58, 725 68, 818 76, 320 82, 920 83, 909 78, 053 |... oom 
Residual fuel oil ae oe 44, 636 43, 156 41, 945 43, 301 48, 788 52, 465 58, 431 64, 096 68, 005 72, 363 77, 033 76, 943 |... cca 
* Revised 


1 The comparability of the data for both anthracite and bituminous coal is slightly affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figures 
strictly comparable with March for anthracite and bituminous coal, prepared sizes, are $15.011 and $8.122, respectively; for bituminous coal, mine run, there was no change in price between 
F pomatand | and March on the basis of comparable reports; April and eet 1948 figures for bituminous coal, prepared sizes and November 1948 figure for bituminous coal, mine run, strictly 
= — le in each case with data shown above for the following month are $8.154, $9.196, and $8.744, respectively; December 1948 figure for anthracite strictly comparable with January 1949, 


? Data for coal mine fuel are included in “other industrial.’’ 
[Peginning in the April 1948 Survey, export figures include Army civilian supply shipments (see note marked ¢‘f”’ on p. S-21). 
The a, of the series has been affected from time to time by a reduction in the number of cities or by a change in the sample. Beginning August 1947 data cover 10 cities fot 
yy te a for bituminous coal; see note on item in the April 1948 and September 1947 issues regarding the effect on the comparability of the data of changes made in that month 
n February A 
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March 1949 
Unless gre stated, parc —- icin 1949 
1946 and descriptive notes may be found in . “ 3 t 
' the 1947 Supplement to the Survey January oy March April May June July August — October ee io ns January 
PETROLEUM AND COAL PRODUCTS—Continued 
scone 
PETROLEUM AND PRODUCTS—Continued 
efined petroleum products—Continued 
og "ttc 
Expo’ 
tpotiliate feel ott. ......-. Mae ae thous. of bbl_- 1, 585 7 942 1, 222 7 1,608 r 2,222 2, 007 2, 261 2,016 1, 272 1, 266 1, 134 & Oe bs ividion’s 
OE ET SE ae BS: ORE. asi 281 r 598 r 740 + 947 r 790 607 1, 058 1, 238 693 881 642 TE. oe ale 
Price, wholesale, fuel oil (Pennsylvania) 
dol. per gal. -110 110 -110 . 110 110 - 110 -110 -110 -110 -110 .110 .110 -110 
Kerosene: 
NNN oo. Se nedsncntccuseu thous. ofbbl._} 10,697 11, 030 11, 262 10, 236 9, 973 9, 383 9, 442 9, 180 9, 288 9, 663 10, 848 MeO 
DeGnIG CONDONE... ccaheccnesnsouass= , en 16, 198 12, 608 10, 884 7,774 6, 508 6 351 6, 561 6, 193 6, 365 9, 411 10, 928 poe eee eee 
Stocks, end of month...-..........-..---- do_..-| 11,993 10, 287 10, 464 12, 795 15, 711 " 20, 958 23, 564 26, 177 26, 283 25, 829 Th, OOP fcc 
RES aS SORE rss Tee do-_- 216 69 * 272 47 333 * 232 113 297 yt) ESE 
Price, wholesale, water white, 47°, refinery | 
(Pennsylvania) -.......-.....-.- dol. per gal_- -115 .121 . 125 . 125 .125 . 125 - 125 .121 120 -120 - 120 . 120 -120 
Lubricating oils: 
EE codacanudawwebenseaa thous. of bbl_-. 4, 287 4, 132 4, 404 4, 308 4, 500 ) 4,135 4, 341 4, 121 4, 4,175 4, 368 [.....-.... 
Domestic demand._-_..-----..--- gah ad G0....4 3, 056 3, 044 3, 231 3, 096 2, 956 2, 007 2, 803 2, 957 2, 843 3, 178 229 , 4 x eee ee 
Stocks, refinery, end of month...._____- oo --- 17,892 17,829 17,961 18,022 18, 411 1 8, 166 18,350} 18,747] 18,884] 19,306 19,512] 19,843 }.....-.... 
Exports-- 1,028 1,143 1, 032 1,139 1,142 1,979 1, 134 969 * 1,135 7 971 731 Ss > eS 
Prive, wholesale, ‘eylinder, “refinery i iat 
sonatas vapallaaars é dol. per gal_- . 390 . 390 . 390 . 390 . 390 . 390 . 390 .390 a . 350 318 . 300 - 274 
Motor fuel: 
All ty ees 
Production, total. .......--.--- thous. of bbl.-| 73, 812 67, 518 72, 025 74, 219 79, 421 78, 543 79, 948 80, 711 74, 505 79, 476 78, 445 Coe ESS 
Gasoline ‘and naphtha from crude petro- 
leum...__- ___.thous. of bbl..| 65,744 | 59,964} 63,608] 65,834 | 70,501 | 69,883] 71, 71, 66,522} 70,579} 69,588 | 74,268}... 
Natural gasoline and allied products do- 12, 047 11,372 12, 296 11, 704 12,072 11, 550 11, 871 12, 157 11, 543 12, 833 12, 916 
Sales of 1. p. g. for fuel, ete., and transfers 
of cycle products_______- "thous. of bbl... 3, 979 3, 818 3, 879 3,319 3, 152 2, 890 3, 144 3, 410 3, 560 3, 936 4, 059 
Used at refineries_____- Ried, at do... 6, 434 5, 695 6, 187 6, 058 , 551 5, 97 6, 123 6, 535 5, 962 6, 617 6, 953 
po Ye Ree ee aes do...- » 56, 487 68, 171 72, 183 77, 186 78, 044 81, 428 80, 348 76, 159 75, 164 72, 560 
Stocks, gasoline, end of month: 
Finished gasoline, total... ........--- do..-.| 93,290 | 102,235] 103,398 | 101, 280 99, 554 96, 221 90, 310 87, 187 82, 254 83, 969 87, 275 
po RE Es Seer oe eToe -- --| 61,134 68, 604 68, 824 64, 553 61, 648 56, 231 51, 873 49, 152 46, 982 47, 708 49, 580 
Unfinished gasoline. -.-..........---- 2 8,877 8, 764 8, 551 8, 549 8, 998 8, 297 8, 529 8, 264 8, 457 8, 314 
Natural gasolineand allied products. . aa 4, 323 4, 673 4, 806 5, 305 5, 622 6, 077 6, 176 6, 308 6, 287 6, 173 5, 857 
IIIS occ ans onc pein wened ton hhca 2,075 1,426 r 2, 162 3, 190 3, 238 2,977 3, 849 2, 982 2, 937 2, 444 2, 463 
Prices, gasoline 
Wholesale, reiinary (Oklahoma) 
dol. per gal_. - 105 . 105 . 105 - 105 . 105 - 105 -105 . 105 - 105 - 105 105 103 . 102 
Wholesale, tank wagon (N. Y.)._...-do_-.- . 188 . 188 . 188 . 188 . 188 . 188 . 188 . 188 . 188 - 188 - 188 . 188 .191 
Retail, service stations, 50 cities... - eet . 194 . 195 . 195 . 195 - 195 . 196 - 196 . 196 . 196 - 1% -197 . 201 . 201 
Aviation gasoline: 
Production, total. ............-thous. of bbl_- 3, 443 38, 044 3, 315 4, 088 4,075 4, 115 4, 142 4, 476 3, 285 3, 603 4, 287 4&5 Ske ee 
100 octane and above.............---- do. --- 2, 385 1, 825 2, 329 2, 945 2,775 2, 943 2, 747 3, 190 2, 562 2, 864 3, 143 (hg Se 
SR MN 0a Venvndanconwedadindsinn G0... 6, 557 7, 186 7,044 7, 359 6, 7 , 469 6, 520 6. 641 6, 560 6, 224 6, 797 Ns ee 
‘sate = octane and above.........---.---- do-_-- 2, 712 2, 964 2, 808 3, 266 2, 667 2, 614 2, 575 2, 913 3, 172 3,001 3, 309 S$ GP Bieciskenee 
sphalt: 
ON Pore ae ee ..---Short tons..| 587,500 | 551,800 | 624,000 | 676,900} 818,400 | 911,100 | 980,700 |1,062,200 | 922,200] 938, 765, 600 | 601, 500 j.....-...- 
poate, refinery, end of month. ......:-.- do._.-| 1 812, 400 | ! 925, 800 {11,020,700 |11,082,900 |11,156,200 {11,048,000 | ! 957, 600 | 1798, 900 | 1 681, 600 | ! 685, 100 | 1 859, 500 |! 1,028,500 |._........ 
Production SEE |S Se ae ..-thous. of Ib.. ‘ 82, 320 98, 20 92, 960 82, 600 86, 240 74, 760 74, 760 66, 640 73, 640 75, 040 | 2) ar 
Stocks, refinery, end of month___-_._-..- o...-] 104,720 | 103,320 | 100,800 | 108,920] 112,560} 122,920} 136,360 151,480 | 154,560 | 155,120| 154, 280 /..... 10 30.5h 
Asphalt products, shipments: 
= t roofing, total____._.-- thous. of squares... 5, 549 5, 121 5, 155 4, 946 4, 636 5, 220 4, 734 5, 259 6, 665 5, 715 4,708 3, 231 3,049 
oll roofing and cap sheet: 
Smapeh-curtaced ..........2-ccencsnseue G6..i. 1, 743 1, 611 1, 561 1, 405 1, 216 1, 281 1, 163° 1, 271 1, 419 1, 454 1, 286 935 901 
Pee eUrMNGe.. ... 0... nnnsacececs ses, do... 1, 244 1,132 1, 208 1, 056 998 1, 083 1,028 1, 153 1,271 1, 366 1, 169 860 797 
Shin ee, PE cake nd mine int etaieads 2, 562 2, 378 2, 385 2, 484 2, 423 2, 856 2, 543 4 2,975 2, 894 2, 253 1, 437 1,352 
SS SEES EEE do- 338 329 350 251 213 205 199 234 276 320 339 226 209 
ES ALS short tons... 40, 180 37, 633 49, 662 55, 316 52, 476 54, 772 44, 912 44, 474 45, 330 44, 403 39, 384 29, 500 27, 845 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
Nature! rubber: 
COUN 8 cen conee ee long tons-- 58, 174 51, 012 54, 444 50, 616 52, 022 55, 701 48, 769 53, 366 52, 131 49, 617 51, * 45,985 5 
Stocks, end of month ¢ ...-._.......-------- do...-| 136, 227 148, 081 130, 295 123, 248 112, 724 119, 818 128, 446 129, 622 123, 912 118, 187 113, 251 | * 141, 541 125, 932 
Imports, including latex and guayule_____._do-- r 80, 564 | * 54,549 | * 72,069 | * 40,802 * 40, 661 64,725 | * 63,824) * 68,133 , 61, 027 50, 61 5% eee 
Price, wholesale, smoked sheets (N ew ~ York) 
dol. per ]b_- . 219 . 205 . 204 . 229 . 233 . 228 . 243 . 237 . 228 . 222 .197 . 189 . 192 
Chemical (synthetic): 
a tii AA I RANE 1 long tons. - 39, 428 39, 025 43, 940 40, 846 42, 866 41, 207 41, 267 39, 630 37, 890 41, 419 40,779 | * 42,133 38, 890 
SS LITT Sa ares HS. ee 43, 003 35, 375 38, 222 34, 632 35, 268 39, 204 34, 511 39, 339 39, 215 38, 367 37,690 | * 35,446 37, 510 
Stocks, end of month@®. .........-.---.----- do....| 60, 290 65, 649 72, 885 78, 722 85, 734 89, 088 96, 140 97, 197 98,246 | 102,842 | 107,297 | "115,111 | 119,313 
SER Pre ae ae Ce ae @e:..i5 419 464 387 569 400 305 278 r 307 669 r 451 348 TG PA 
Reclaimed rubber: 
UNS, 6 253s5 50, Sod dha aasulbe 6... 25, 634 23, 678 24, 089 21, 802 21, 043 22, 504 17, 712 20, 255 21, 805 23, 859 23,050 | * 21, 430 19, 699 
SSS a ee > | as 25, 885 22, 374 24, 362 22, 322 21, 975 23, 786 19, 291 22, 917 23, 478 23, 512 22,170 | * 21,377 21, 103 
Stocks, end of month®@.-...............--.-- do__.- 36, 307 38, 444 38, 313 37, 946 36, 612 35, 898 34, 302 32, 025 30, 198 31, 879 33, 378 | * 32,630 34, 564 
TIRES AND TUBES 
Pneumatic casings: 
i ae: | oe 7, 851 6, 385 6, 930 6, 574 6, 931 7, 584 6, 672 6, 963 6,915 6, 750 6, 098 pd, | 5) a aac es 
Shipments, SSS SEER eae Ae eR 5,919 5, 106 5, 703 7, 039 6, 254 7, 827 7, 866 7, 835 6, 700 6, 492 5, 592 5 4 eer 
Original equipment_-_...............-.--- do___. 2, 330 2, 020 2, 366 2, 265 1, 818 2, 189 2, 379 2, 290 2,114 2, 436 2, 335 (§ | ee 
Replacement equipment............___-- do... 3, 433 2, 887 3, 183 4, 632 4, 301 5, 474 5, 357 5, 409 4, 460 3, 899 3, 139 
EE TIS Tae ae PO NGOS 157 200 154 142 135 164 131 136 126 156 118 
Stocks, end of month......................- Pe 8, 806 10, 172 11, 364 10, 940 11, 611 11, 435 10, 207 9, 353 9, 805 9, 905 10, 476 
Exports TR Ore a an ee ne Oa vals 195 r 193 161 166 143 144 175 1s 107 125 
Inner tubes: 
NN i Rs ead @o.... 6, 226 4, 980 5, 534 5, 578 5, 702 6, 716 5, 750 6, 639 6, 191 6, 323 5, 463 
Ss ENERO eee wails 5, 152 4, 505 5, 188 5, 807 5,419 | 6,745 6, 807 6, 917 6, 200 6,061 5, 123 
Stocks, end of month......................- hee ‘ss 9, 116 9, 657 9, 930 9, 737 10, 069 | 9, 939 8, 760 8, 527 8, 778 8, 915 9, 303 4, ea 
MUR sia Shou is Sehcudciu aan tenses osu do...- 101 | 120 126 117 95 | 100 | 127 75 67 "BB 96 task si 
* Revised. 


1 New basis excluding distributors’ stocks in California; comparable figures for December 31, 1947: Lubricants, 7,701; asphalt, 685,600, 


o Beginning July 1947 data are reported stocks av ailable to industry. 


@Beginning July 1947 data are reported stocks. 
































































































































S-38 SURVEY OF CURRENT BUSINESS March 1949 | Ma 
—_— 
; : 1948 
“iss and tive Remeber iam bn be found in —|— ac 
ma “ Ss - } y - m- 
War Gecaiciaae oo cise Blea, January | Febru: | March | April | May | June | July | August | “°P%™| October | NQvem | Pecm | yonuary ) tt 
—______._.., — 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 
is Coated abrasive paper and cloth, shipments_reams._| 111,889 | 139,066 | 161,110 | 160,918 | 158,554 | 171,412] 146,164 | 191,199] 191,884 165,337 | 139,414) 122,239] 125,70) ¥* 
li PORTLAND CEMENT = 
Vy SERA. LALLA EL EE thous. of bbl_- 14, 541 18, 347 14, 502 16, 041 17, 740 17, 757 18, 721 18, 961 18, 605 19, 349 18,435 | * 17,425 15, 261 . “ 
ia Percent of capacity_.........-.---.-------..------ 71 70 71 * 80 86 89 90 91 93 93 92 84 Cott 
5S Se eR PE thous. of bbl__ 9, 205 8, 338 13, 957 19, 047 19,544 | 21,426] 20,994] 20,704 19,938 | 20,324 18, 110 12, 741 8, 756 C 
i 1 Stocks, ty aelied, ons of month. -......-----.- do....| 15,336 20, 340 20, 886 17, 880 16, 086 12, 422 10, 149 8, 355 7,061 6, 094 6,399 | * 11,084 17, 589 Pr 
i Stocks, clinker, ‘end of ER eR do...- 4, 299 5, 196 6, 072 5, 930 5, 650 5, 032 4, 514 3, 916 3, 068 2, 824 2, 781 *3, 781 cde St 
‘ CLAY PRODUCTS 
BY 
f Brick lazed: 
f Production.........--- thous. of standard brick..| 369,034 | 317,619 | 302,440 | 445,263 | 498,171 | 541,527 | 544,376 | 571,713 | 561,592 | 598, 512 | 521,034] 483,949 |. Oot 
: REESE TNE Se SAAR SNE See oe... 335,438 | 300,386 | 414,418 | 494,952 | 496,510 | 544,523 | 546,235 | 563,697 | 553,625 | 556,155 | 493,144] 415,049]... ; 
t! Stocks, end of month. ---.-.-.-.-.--- ; ae ay 479,788 | 498,925 | 470,041 | 421,558 | 420,241 | 413,088 | 408,599] 411, 560 (1) () (1) (i hinge Ey 
i Price, wholesale, common, com te, 0. t ‘ 
it - ae 1. per thaws. 21.836 | 21.912] 22.066] 22.391 22.514} 22.761 23.032 | 23. 203 23.368 | 23.599} 23.812] 23.828] 24.044 m 
s Clay sewer pipe, vitrified: 
ic Produ —. J eidaaliaini og ae tear short tons..| 118,720 | 110,777 | 131,353 | 122,561 | 120,424] 127,663/ 118,119] 129,417] 128,578] 135,565 | 128,423 | 124,845 |__..- | 
& (7 * Ss eit EERE cS Cad do....| 98,540} 93,973 | 122,307} 124,272] 120,808 | 128,137{| 125,139 | 131,131] 132,013 | 135,123 |r 120,233 | 101,358 }._.___.__. 
: PS er -do....| 183,694 | 200,385 | 209,313 | 207,527 | 207,105 | 206,505] 199,244] 197, 487 (1) (1) (4) (!) wees } 
i Structural tile, unglazed: 
\ Production.-----.-- _..-d0....} $4,678 | 83,982 | 90,575 | 100,451 | 108,946] 113,675] 113,349] 114,546| 110,434] 111,992 |r 108,327 | 102,504 ]..____.... oF 
FA OT EE LS RNS TT do....| 77,107 75,800 | 97,871 | 113,784] 113,588] 116,504| 116,498 | 122,287] 111,362] 110,948] + 103,823] 92.648 |........ 0 
f __ |. > SER eee po aN, Bk do....| 127,576 134, 959 | 136,014 130, 818 | 124,522} 118,786 | 113,378 | 106,031 () (4) (‘) () eed MS spin 
% 
i GLASS PRODUCTS Ac 
% 8p 
; Glass sa 
i: A ek thous. of gross..| 8,015] 7,320/ 8,977} 8,951] 8,820} 8,107] 7,779] 8,934] 8737] *9,075] 77,214] 6,765] 7,388 ' 
i Shipments » domestic, BR SEL mt 7, 006 6, 886 10, 399 7, 383 7, 902 7, 385 7, 585 8,399 | 10,354 8,170} * 6,469 6, 029 6, 275 01 
* ‘arrow neck food. ._....---.--------- ‘i 532 578 969 549 653 829 s09} 1,121] 1,795 823} "534 od ne ' RAY 
¥ Wide ide mouth food (incl. packers tumblers) | 
i é thous. of gross-- 1,820 1, 759 2, 518 1, 769 1,976 1, 865 2, 041 2, 333 2, 581 2,161 | * 21,775 1708: ba | Ray 
' Beverage. ....-.---------- po weenenantpemes enn as 419 692 1, 338 3729 849 884 843 569 3 589 3 460 r 246 Sot). ae Phy. 
4 ON ROSS TER SEE EO oe LEIRT @h...; 839 704 1,055 605 692 641 729 571 692 422 r 321 ph ES 9, | ] 
if Liquor and wine........-.....--.----.--- do... 840 1, 060 786 781 604 641 868 1, 136 1,308 | * 1, 263 | ee F 
it edicinal and toilet_-_...-..----..--.--- do....| 1,791 1, 584 2, 281 1, 861 1, 638 1, 466, 1,413 1, 807 2, 307 2,008 | * 1,592 1, 567 |... ycaume Ste 
a Chemical, household and industrial-_-___- do-__.. 479 502 813 470 535 501 513 613 764 648 T 443 407 1... cas 1 
i¢ Dairy products. .........-.-.....-.-.----- Go-.-- 247 244 272 339 210 201 231 275 338 320 r 290 PS f 
Fruit jars end d jell glasses.....-..----...- do.._. 39 39 92 275 568 395 276 244 151 20 r24 1h ke ke Im 
Stocks, end onth te SM RE ARIES BS do-__-- 8, 380 8, 488 6, 724 7, 876 8, 419 8, 799 8, 704 8, 876 7, 164 7,776} * 8,306 8, 753 9, 643 Pr 
Other S mnaabipeandc: 1 
Turnoblers: 
Production_........--.------- thous. of dozens_- 4, 539 4, 325 5, 223 5, 422 5, 278 4, 357 4, 036 4,618 4, 636 5, 852 5, 398 4 08-b... 2G ‘ 
chipssente tA GROOT BEE BES do... 4, 416 4, 296 5, 314 5, 628 5, 277 4, 742 4, 805 4, 676 5, 038 5, 427 4. 873 4,367 ches Ray 
Be ates deen d Beoascioldwere, sbipmen ay 8, 690 8, 741 8, 659 8, 510 8, 398 8, 155 7, 507 7, 397 6, 987 7, 150 7, 662 8,966 (oo 
Table, Hitchen and householdware, ents | Silk, 
: thous. of dozens-_- 3, 195 3, 051 4, 147 3, 714 3, 847 3, 351 2,977 3, 052 3, 402 4, 301 3, 225 2, 786 |. -<c.aee ~ 
Plate glass, polished, production.._thous. of sq. ft-.| 21, 958 21, 751 23, 572 23, 417 20, 783 24, 208 17, 484 24,475 |} 20,774 () () () ro) =~ 
GYPSUM AND PRODUCTS 
Crude gypsum: Con: 
I issih igapicammenctel thous. of short tons.-|----.---.-].-------.- 241 |... ES ARR 5 COG ntsevcsscd hb bawnwwwe O08 |. ......c8a: Ap 
Production ee eee do... Cietteettteted ba letetedeteteteta ded 1, 562 lettetetetteded tetedete tate tetadel 1,773 ees eee 1, 882 es eer 1, 827 eens cess Ca 
Calcined, production...--..--....------.-.-.- _ SY ae eS 1, Fb |... range feccnnescee | ES See SSS SEE” 1, C07 |... ...ccmn Impe 
Cypee sereioats sold or used: Price 
eit ice na i Sia aan guesetute..f-2..2.....5-.5--.... eee eee oe | A ee Se! See i) Ee eee 612, 919 }_......... Ra 
ag ay Ra 
or building uses: Au 
Base-coat plasters... ........---------- “Ske eee ls ay Pe | es Cea ear a ee ee WI cdincquanelcwosanecs 400, 970 |. snxees b 
pope ee Dinrikeseneceneresnacons am en See aa a Sea oe oun eacenncreslenenvencce BATS pomcnnewitiellivnsmmensiaill 12, 419}... enue 
All other building plasters---.-._--.-.--- O_..-]----------]----------} 40¢, L21 |.-----.-..]----------]| 126, 718 |----....---|----------] 126,369 |.-.-----.-}--------.- 139,206 $6. -s<dawn 
(RR pe thous. of sq. ft..|-.--------|---------- 7 | A CNRS 2 eet... oe: mate 2° 649, 924 |... 
OS ca umeeniee | Se SRESEES GES Ak, ee. ET 3 ET iecpanacde lan macaets | | RR: Bs ed 6,001 |.-----..s- Macl 
i iin ncemmrceecenabines Te RE ERS | | ORR SENT a I Bi scsstinas hi baniessaibecinid NR ea an 729, 939 |... 
Industrial plasters........-.....-...-- SS) A ee ef ORs 8h DEES hf SERRE aE gee SU Ra arcncsanthscecacnesel 55,067 |...-...... y 
TEXTILE PRODUCTS 
CLOTHING Spi 
ery: 
Proguetio®.... -..-.,-.....- thous. of dozen pairs._| ” 13, 483 13, 365 14, 185 13, 303 12, 162 12, 373 10, 099 11, 546 11, 905 11, 759 11, 369 11, 262 11, 165 Vv 
ae TS LS, SPREE 1h SE aS Ses 13, 206 13, 178 14, 312 12, 850 10, 974 11, 287 10, 094 12, 005 12, 594 12, 305 11, 405 9, 746 10, 939 Wa 
Stocks, end of month...............-..-.-.- do....| 22,494 22, 682 22, 557 23, 067 24, 354 23, 742 23, 748 23, 290 22, 601 22, 055 22, 019 23, 534 25, 277 Wool 
Pre 
er ; 
' Cotton (exclusive of linters): C 
Production: : Pri 
IES OE Tan ous. of remains bales_- | 3) Saas gt OS oes SZ 259 1, 473 5, 310 10, 433 12, 762 13, 395 14, 142 it 
Crop estimate, sluaivaiont ¢ 500Ib. bales , ‘ 
SSE eee Se OT EE SUES SRE) SEE SL ae Se ee ener eee we (meen 5 14, 937 1 
Dn NEES SEG Bees ATTN ES bales 860,704 | 785,677 | 879,967 | 829,960 | 785,516 | 800,347 | 627,462] 728,732 | 739,139 | 695.887] 685,166 | 680,670,| 674, 463 : 
Stocks in the United States, end of month, totalt tarlie 
thous. of bales_- 8, 581 7, 669 6, 545 5, 572 4,611 3, 686 3, 080 16, 855 15, 938 15, 125 13, 854 12, 646 11, 392 g 
Danes ape Pg | RR ATES Hasse do... 8, 422 7, 529 6, 411 5, 447 4, 500 3, 584 2, 991 16, 77 15, 815 14, 995 13, 729 12, 531 11, 284 
On and in transit{............... do..../* 1,246 951 582 528 372 275 274| 13,885] 10,515] 6,331| 3.765) 2185] 1,552 | Ming: 
Publics Soman and compresses -__._..._ do...- 5, 053 4, 430 3, 636 2, 824 2, 200 1, 642 1, 308 1, 700 4, 087 7, 272 8, 387 8, 71 8, 176 the 16 
onsuming establishments... --.._.._- ios! 2, 123 2, 148 2, 193 2, 095 1, 928 1, 667 1, 409 1,191 1, 213 1,391 1, 577 1, 575 1, 555 spind 
Foreign cotton, totalf_..-..-....-..-..... do-_..- 159 140 134 125 lll 102 89 79 123 130 125 115 110 _ 
’ Revised. ! Data discontinued + compiling agency. 4 Jelly glasses included with wide mouth food containers. § Includes 8 small quantity of nonreturnable containers. in the 
‘ Laminated board included with tile. Total ginnings of 1947 crop. 6 December 1 estimate of 1948 crop. yarn 
o& Includes laminated board, reported as component board, except in first eames of 1948, t 
t For revisions for July-December 1946 and data for January- ~June 1947, see note marked ‘‘t’’on p. 8-38 of the October 1948 Survey. 
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inless otherwise stated, seutintton faa 1948 1949 

and descriptive notes may ‘ound in ic ; " 3 
) 0 1947 Supplement to the Survey January ay March | April May June July | August —— October ak — January 
I emerge 
TEXTILE PRODUCTS—Continued 
> 
COTTON—Continued 
Cotton (exclusive of linters)—Continued 

MIRON 6... ~ 5-5-3 - =~ oop anne wscnnnese- bales..} 214, 098 163,498 | 261,162] 155,080} 204,811 132, 898 148, 594 | 114, 584 170, 911 246, 161 428,132 | 521,568 j...... -__ 

AER ARC ar ate aor do....} 9,454] 19,014] 10,398] 14,668 7, 846 3, 090 8, 078 9,847 | 102,970] 11,726 51 erry ee ee 

Prices received by farmers. --.._......- dol. per Ib-- . 331 . 307 «318 341 . 353 . 352 . 330 . 304 . 309 .311 . 305 293 

, Prices, wholesale, middling, 156’, average, 10 
rc scsk echanencactadl dol. per Ib... . 352 . 328 . 342 . 372 . 376 .370 . 340 .313 .312 . 312 315 .3221 + 396 
Cotton linters: 

MND. <u ecesencscsosees thous. of bales_- 102 98 104 97 99 95 86 105 109 115 117 114 128 

sas bo ndénknnrencakenpeegeundl | 166 129 104 66 47 36 32 53 169 222 219 pe RR IS 

Stocks, end of month.-.....--..---....--..- do... 510 516 522 500 459 403 361 318 356 437 527 609 |. z 

COTTON MANUFACTURES 
n cloth: 
Onetton broad woven goods over 12 inches in width, 
production, quarterly - ---_- mall. of Trmeat YeROs. <1. <«....2..]---.--. 0% pe ee Eh eee: 9 OO i een ws 2 208 Bhs i ceased cine te ef SR ey 

SE das setagiae anders paces thous, ofsq. yd-..| 93,907 82,410 | * 75, 598 80, 070 79, 889 73, 129 71, 937 63, 673 62, 456 83, 294  < } ee 

SS wesnvta inaen easdonsesdantiogsn ee ee 2, 308 3, 461 2, 364 2, 760 3, 813 3, 916 2, 670 72,196 1, 433 2, 604 2, 007 ee Sans cos 

es, wholesale: 

Prony 0S See eee cents per Ib_- 64. 31 63. 65 58. 26 51.01 47. 86 45. 34 45. 58 46. 29 41.76 37. 55 35. 34 33. 98 32.78 
CN xs ne ndncnapnmeme dol. per yd-_- . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 
Print cloth, 38%-inch, 64 x 60__.....--.--- iia . 261 . 239 . 208 - 205 . 198 . 183 sige .172 . 164 157 155 . 158 . 155 
Sheeting, unbleached, 36-inch, 56 x 60_.. do___- . 240 . 240 . 240 . 230 . 230 . 208 - 195 . 186 - 181 178 174 .172 -170 

Cotton yarn, Southern, prices, wholesale, mill: 
2/1, carded, white, cones.........-----dol. per Ib... . 765 . 804 . 804 . 804 . 804 . 796 . 757 . 715 . 696 686 . 686 666 . 659 
40/1, twisted, carded, skeins----...-.--.----- BO. one 1.019 1.098 1. 098 1.098 1. 098 1. 088 1.044 1.002 965 941 .917 . 882 , 882 
Spindle activity (cotton system spindles): 

Active spindles, last working day, total*...thous..| 22, 798 22, 856 23, 077 23, 042 23, 055 22, 787 22, 675 22, 703 22, 686 , 483 22, 513 22, 043 22, 186 
Consuming 100 percent cotton. _.__.....- do___. 21, 450 21, 489 21, 708 21, 694 21, 723 21, 479 21, 328 21, 352 21, 302 21, 157 21, 231 20, 776 20, 927 

Spindle hours operated, all fibers, total* mil. of hr_. 11, 423 10, 441 11, 684 11, 318 10, 693 10, 953 8, 482 10, 019 9, 998 9, 521 9, 253 9, 102 8, 940 

Average per spindle in place*-____.-_- hours_. 480 440 492 475 450 461 356 421 420 400 389 383 376 
Consuming 100 percent cotton__....mil. of hr..| 10, 802 9, 819 11,005 10, 667 10, 080 10, 320 7, 923 9, 384 9, 414 8, 889 8, 681 8, 544 = 
Operations as percent of CRI nie ins inecccasts 139.0 137. 6 133. 6 136. 1 134.0 130.9 101.3 119.6 121.0 120.0 111.9 104.1 112.0 
| RAYON AND MANUFACTURES AND SILK 
bh 
Rayon yarn pad staple fiber: 
onsum ption: 

ae mil.oflb..| 689] 60.9] 681] 682) 686| 7.7] v2] 78] 699] 78} 74 
 . “ieee Earenen sma do... 22,7 20.7 22.7 22.9 22.1 22. 4 22. 2 22.1 22.0 21.9 21.3 

ocks, producers’, end of month: 

Siiinnont BIR & enac ese ~scopaene<e Abe: ae 8.6 8.8 9.4 8.7 9.3 9.2 9.3 10.2 9.9 10.1 12.3 
on on Sadb.cl wimaoenentinaraowrwin aerate ee 4.8 4.9 4.8 3.8 4.0 4.3 4.2 4.7 4.8 4.7 5.4 

ER SR ES thous, of Ib_. 2, 711 4, 588 5, 219 4, 599 3, 975 5, 323 4, 580 4,775 4,195 1, 654 2, 822 

Prices, wholesale: 

Yarn, viscose, 150 denier, first quality, minimum 
I 5 hc ic so ntact baka tamieccie dol. per Ib_. . 740 . 740 . 740 . 740 . 740 . 740 . 740 . 764 .770 . 770 .770 . 770 .770 
Staple fiber, viscose, 114 denier___...._--- do__-. - 360 - 360 . 360 - 360 - 360 .360 . 360 . 368 . 370 . 370 . 370 . 370 .370 
Rayon broad woven goods, production, quarterly 
i thous, of linear yards-_|-..-.--.-- wcahgwe= anh so). SRT tedlinee salen to iieaet ces hak 906, 08 bi i Renae * RE 76 t...- Oi Pee ee 
| Silk, raw: 
a thous. of Ib_- 128 397 829 417 470 1, 349 1, 106 352 404 787 510 |, aE ae 
| Price, wholesale, raw, Japan, 13/15 (N. Y.) 
| dol. per Ib... 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 (2) 
WOOL 
Consumption (scoured basis): 
pom class._. . v _thous, of Ib_-. 41, 700 42, 900 51, 680 42, 632 41, 620 48, 120 31, 744 38, 824 45, 210 33, 988 | * 29, 704 AB eae 
Carpet class. -do_...| _ 15,948 15, 524 20, 265 17, 024 16, 972 19, 835 11, 284 16, 964 20, 360 18, 092 16, 636 | y 
Ed SD FE ae RES 3 PRT do_.__| 110,302 79, 997 86, 749 62, 324 48, 703 74, 307 61,177 62, 530 | * 54, 523 42, 411 38, 840 | ot adn a 
Prices, wholesale, Boston: 

Raw, territory, 64s, 70s, 80s, scoured__dol. per Ib_- 1, 255 1, 255 1, 255 1, 296 1,310 1, 446 1. 480 11,800 11, 800 1 1. 788 11. 750 11,790 11.800 

Raw, bright fleece, 56s, greasy_______- BoA . 510 . 510 . 510 . 510 - 510 . 550 . 560 1, 560 1. 560 1. 560 1, 560 1. 560 1, 560 

Australian, 64s, 70s, good topmaking, scoured, in 
Tn aia nad dol. per Ib_- 1, 240 1.370 1, 292 1, 399 1, 652 1, 820 1. 820 1. 820 1.696 1.615 1. 615 1. 801 1.925 

WOOL MANUFACTURES 

Machinery activity (weekly average) :q 

| Looms: 

} Woolen and worsted: 

| Pile and Jacquard e _..thous. of active hours_- 92 103 100 98 91 82 62 82 79 89 °78 Fee 

cra et ln yan c Ladin ocemntaeet do.__. 2, 565 2, 572 2, 495 2, 497 2, 513 2, 400 1, 893 2,323 2, 185 2, 224 * 2,143 Se 
ES ae Bie Be do... 52 51 40 42 37 35 30 39 36 30 °29 > > dene. 
Carpet and rig: 

| RE RANE IE Ee ely ee | ae 163 163 163 164 167 166 114 164 164 173 166 We. 
ERE FRG AS I) do... 146 146 144 141 141 129 90 130 124 126 114 RES 

Spinning spindles: 

Met, ores Ne ee oat ee do....| 103,677 | 102, 527 98, 429 99, 272 98, 572 95, 140 73, 791 94, 338 88, 432 92,989 | * 90,274 2, | 
ARRESTS See! do....| 182, 418 132, 666 129, 269 125, 437 | 124,760] 116,709 87,804} 109,204; 104,311 101, 900 | * 92,615 _ i 5 RS 
weaned combs... _-. FP PTENE IS Eo OT EES | ae 247 252 250 245 248 239 179 222 210 189 * 160 WP ek taconite 

ool yarn: : 

Production, total q_.....-.--..------ thous. of Ib_- 67, 108 67, 304 82, 550 65, 876 65, 588 78, 170 48, 188 62, 112 74, 475 61,716 | * 57,612 , «fe 
Ea SASS: ee 8, 084 7, 940 9, 610 7, 488 7, 512 8, 840 5, 408 6, 896 8, 055 6, 408 5, 908 4 5 Se 
|, SRNR, EERE @0.... 43, 760 43, 872 53, 730 42, 092 41, 668 49, 800 31, 912 38, 852 46, 385 38, 256 | * 35, 212 5 ees 
Carpet and other 4..-..-.-........-... aie a 15, 264 15, 492 19, 210 16, 296 16, 408 19, 530 10, 868 16, 364 20, 035 17,052 | * 15,992 BG, FOO By cn titasine 

Price, wholesale, worsted yarn (Bradford weav- 
ing system) 2/32s_.__..........--- dol. per Ib-- 2, 925 2. 925 2. 962 3. 069 3. 350 3. 350 3. 350 3. 350 3. 350 3. 350 3.350 3. 350 3.410 
” Revised. » Preliminary. * Data not available. §Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “‘{” on p. 8-21. 

1 Data beginning August 1948 are for wool sold on the open market instead of the Commodity Credit Corporation selling price; August price for the territory wool comparable with 





) earlier series, $1.480 per pound; for the bright fleece series, the Commodity Credit Corporation and the open market price were the same in August and September. 

e Included in data for broad and narrow looms prior to April 1947. 4Data for March, June, September, and December 1948 are for 5 weeks; other months, 4 weeks. 

*New series. |The new series for cotton spindle ent | and the revised series for operations as a percent of capacity relate to all cotton system spindles, including data for spindles spin- 
ning synthetic and blended fibers as well as those consum ng 100 percent cotton. The series designated ‘‘100 percent cotton’ continue the data on active spindles and hours shown in 
the 1947 vg eemnrg and in previous issues of the monthly Survey. The figures for average spindle hours per spindle in place and operations as a percent of capacity for cotton consuming 
spindles for August 1945-January 1948, as shown in the Supplement and in previous issues of the monthly corer are not strictly comparable with earlier data because the figures for spindles 
in place collected beginning August 1945 and used in the computations include all cotton system spindles while the “in place” figures used in earlier computations related to spindles used 
exclusively for spinning cotton. Data for August 1945-June 1947 for the revised series on operations as a percent of capacity and for the new series on spindles and spindle hours are available 
in the May and August 1948 issues, p. S-39 and the note for cotton spindle activity at the bottom of p. S-34 in each of those issues. Beginning with this issue, the new price series for worsted 
yarn (Bradford weaving system) 2/32s, 64s (white) replaces the former price which has been discontinued; monthly data beginning 1947 will be shown later. 

tRevised series. See note marked ‘*”, 







































































































































S-40 SURVEY OF CURRENT BUSINESS March 
1 . 
Unless otherwise stated, statistice through nee eecal Fae __ | 
and descri ve notes may ound in . Septem- Ni m- | De x 
the 1947 Supplement to the Survey January — March | April May June July | August cr | October we | Ser | Jam 
TEXTILE PRODUCTS—Continued 
WOOL MANUFACTURES—Continued 
Woke and worsted woven goods, except woven 
felts: 
Production, quarterly, total. ...thous. of lin. yd- fe eee 190/428 ]2..-2...2.]d02-2---~- ’ 118,816 |... .....--|..--------]---------- 115, 
See... Jud. 00... 3foce—--.---|------.-..| 126, 988. j-2.-...-..].2.-.---.. | SR Ea Sg nam GREETS KEEN = 100, 
Government orderst_......-.-----------0...-|----------|----------| __3, 14] |----------|---------- 2,176 |..--------|---------- r 2,161 |-..--.----]----------]---------- 3, 
Other than Government orders, totalt.do-__..|-.--------|----------| 113, 117 |----------|---------- 112, 740 |.-.-----.-|---------- * 102, 646 |......... |----------]-------255 %6, 
Beene ane been t.....-.-.....-~.--..00._..|.......-.-]--------s-| 56, 118 }..--...--.].-- wastrel 55, B00 | .......-2[enosenn-ee * AG GOS |...~- 2-1 <0. funavanosnulactape hae 39, 
Women’s and children’st__-....----.-do....|----------|----------| 49,384 |----------]---------- , 080 |.....-.---]---------- # 48, 023 |--.-------]----------]--------0- 49, 124 
a UD... ncn en ens foce-enee|) 8, G80 |----.~~---]-s-------- BOG Wis. nn cst [ocecaeenes 07,000 |... ~~ gon] ncn eennnne|-oesensuue 7, 
RRR sR PRR Sis S| Scenes Tene Po 4 Say aaa #0 0t31..........|.2.-.- dubs 5, 
ther panapparel fabrics..............-d0....|----------]----------| 10, 224 |----------]---------- 10, 588 |...-------]---------- * 8,997 |.---------]----------|---------- 8, 97. 
Prices, wholesale, f. " 
Suiting. unfinished worsted, 13 as a 3. 366 3. 440 3. 465 3. 465 3. 465 3. 465 3. 465 3. 564 3. 589 3. 589 3. 589 3. 589 3. 
Ww ’sd flannel, 8 oz, 54-inc 
oe yeh dol. per yd..| 2.203; 2.203} 2,203] 2265| 232| 2.49] 2450| 2450| 20537| 264] 2624) 2608] 2 
MISCELLANEOUS 
Fur sales by dealers. -__--.---- MEET ote thous. of dol. 5, 157 8, 082 2, 092 4, 782 4, 980 3, 381 1,907 2, 516 2, 388 1, 538 1,897 |essasa 
TRANSPORTATION EQUIPMENT 
AIRCRAFT 
Shipments, total_......-.--.-.-- ciibieseiaiaa number... 602 * 616 * 856 931 953 1, 186 1, 119 (1) (1) (1) (!) n an eda 
For U. S. military services__........-.----- do._.- * 140 ' 155 278 165 141 227 199 (1) (1) (1) (') (). |. ae c 
LIL OO 9B a Bs OR a do._.- r 462 r 461 r 578 766 812 959 920 700 590 502 317 235 |... f 
ESR AEA. Dok EE aE Beet do.... 116 r 112 165 229 7 259 333 r 246 181 134 117 137 183 |. .cc ee 
MOTOR VEHICLES 
ESET Ee number...| 405,663 | 383,002 | 492,034 | 438,000 | 338,538 | 431,046 | 474,556 |* 461,353 | 413, 537 | * 491,803 | * 468,822 | 486,981] 431, 934 
“en ea ARR a Rick 1, 382 1, 101 1, 430 1, 056 1, 288 1, 1,012 771 1, 143 679 5A5 824 : 
ee ans Een ree do....| _ 1,080 763 1, 217 910 1, 168 8 947 675 1, 051 r 600 460 763 
Passenger cars, total..............-.-------- do....| 305,081 | 274,847 | 349,998 | 308,071 | 225,461 | 312,406 | 356, 764 | * 348,822 | 301,170 | * 383, 755 | * 364,440 | 378,455 | 326, 
iatinidinie cides oasecnanietic lo....| 285,373 | 256,753 | 327,198 | 288,356 | 209,591 | 293,582 | 334,736 | 328,194 | 282,458 | * 361,867 | 346,999 | 360,986] 312, 
iid baw n nce do....| 99,200} 107,054 140, 128,963 | 111,789} 117,572 | 116,780 | 111,760] 111, 224 | * 107,369 | 103,837 | 107,702] 104, 
PRT: il ga ERS RR a. 0....| 83,893 88,889 | 118,572] 111,911 96,909 | 101,755 | 98,249 ,222| 94,196] *91,206] 89,030 , 66 91, 
E SES NE (RRS Gitte do.... 33, 643 30, 366 40, 071 44, 854 34, 180 29,514 | * 41,283 | *34,272| *35,222| * 35,522] * 20, 266 42, 479 |_.. oad 
assenger Cars.......----------.----------- do....| * 19, 658 16, 422 20, 493 22, 570 16, 477 14,988 | ° 17,681 | * 19,349] ° 17,696] * 17,651] * 10,742 18, 825 |... 
Te LIN “ei Sie a Re do...- 14, 185 13, 944 19, 578 22, 284 17, 703 14, 526 23, 602 14, 923 17, 526 17, 871 9, 524 , 654 |. ae 
Truck trailers, jon, total..........._.. do.... 3, 373 3, 454 4, 137 4,116 3, 688 4, 04 3, 437 3, 622 3, 594 3, 725 3, 819 * 3,426 2, 766 
Se ara ° eae! 3, 196 3, 239 3, 878 3, 898 3, 541 3, 901 3, 240 3, 454 3, 457 3, 584 3, 694 ’ 3, 299 2, 605 
ERS ES aaa See do... 1, 548 1, 688 094 2, 081 1,876 2, 144 1, 657 1, 866 1, 876 1, 982 2, 444 1, 935 1,490 
ER GA AE. ITER Sere ee do.... 1, 648 1, 551 1, 784 1,817 1, 665 1, 757 1, 583 1, 588 1, 581 1, 602 1, 250 * 1,364 1, 05 
Chassis shipped as such...................- a 177 215 259 218 147 1 197 168 137 141 125 127 
Registrations: 
Fp passenger cars. __............-.-.....- do....| 274,978 | 249,781 | 311,650] 330, 255, 688 | 246,926 | 291,206} 317,788] 296,339] 201,442 | 313,230] 311,419 |.......- 
New commercial cars....................-.- _...| 69,486 74, 326 806 | 108,168} 100,614 87, 324 94, 036 91, 923 85, 108 84, 75, 024 |, 282 | enavanil 
RAILWAY EQUIPMENT a 
x 
American Railway Car Institute: e 
Shipments: € 
Freigh 9, 254 8, 502 9, 321 9, 367 9, 712 10, 514 8, 763 10, 414 9, 886 9, 169 9,315 9, 987 8,923 
6, 866 6, 345 6, 959 7, 041 7,171 7, 816 6, 876 4 7, 055 6, 806 6, 997 7, 384 6,140 
6, 561 6, 6, 940 6, 726 6, 651 7, 721 6, 874 7, 450 6, 978 6, 649 6, 97 7, 364 6, 130 
2, 388 2, 157 2, 362 2, 326 2, 541 2, 698 1, 887 2, 964 2, 831 2, 363 2, 318 2, 603 2, 783. 
83 74 O4 121 64 46 6 61 65 92 88 96 91 
57 54 74 107 64 46 62 61 64 81 69 83 82. 
57 54 74 67 60 46 62 61 64 75 69 78 THE 
Railroad 26 20 20 14 0 0 0 0 1 11 19 13 o 
*Beieht cate (chap D'end of month : 
cars (c 1), en month: Bs 
Number hth ea thousands..| 1, 735 1, 738 1, 740 1, 743 1,744 1, 747 1, 747 1, 749 1, 752 1, 754 1, 755 1,755} 1,750 
nd or a classified repairs j 
sate somes nl af 76 79 80 83 86 84 85 85 81 78 79 80 i 
Percent of total on line. ...................- 4.5 4.7 4.8 4.9 5.1 5.0 5.0 5.0 4.8 4, 4.7 4.7 5, 
Orders, unfilled. number..| 101,662} 103,061 | 105,120] 109,567 | 103,786 | 103,565} 102,389] 100, 402 93, 087 95,785 | 90,484 84, 161 81, 683 
Equipment manufacturers.__......__.__ do....| 74,008 75, 482 80, 772 , 947 81, 067 79, 866 75, 220 73, 113 65, 751 61, 438 57, 877 53, 118 51, 007 
Railroad shops ve ale , 654 27, 579 24,348 | 22,620] 22,719; 23,699) 27,169} 27,289 27, 336 34,347 | 32,607 31,043 | 30, 676 
gy omg BE end “ en, wisi 
team, undergoing or aw: class repairs e ‘ 
ae. Soy 3 2, 581 2, 702 2, 873 2, 879 2, 887 2, 803 2, 774 2, 792 2, 713 2, 646 2, 600 2, 439 2, 479 
Percent of total on line.._...._............__. 7.4 7.8 8.3 8.4 8.5 8.3 8.2 8.3 8.1 8.0 7.9 7.5 1.4% 
Orders unfilled: 
Steam locomotives, total._.....____- number__ 96 108 119 117 111 123 119 116 101 86 78 7 
Equipment manufacturers___________ do____ 76 89 89 89 86 101 99 99 86 72 65 60 
paey anthem a kw SE Fis RE ES rss 20 19 30 28 25 22 20 17 15 14 13 12 IL 
Other locomotives, total.._.._._.______- SE 1, 417 1, 488 1, 431 1, 455 1, 485 1, 572 1, 509 1, 510 1, 477 1, 544 1,615 1, 561 1,40 
Equipment manufacturers-_________. * SE 1, 416 1, 487 1, 431 1, 454 1, 485 1, 572 1, 509 1, 510 1, 474 1, 541 1,615 1, 561 1, 490” 
TS eee ae do___. 1 1 0 1 0 0 0 0 3 3 0 0 0. 
Exports of locomotives, total__.........._.._. do... 150 71 153 133 135 109 97 69 101 133 43 ME 
RN OS AOE Si TE IE IAT do__.. 67 12 | 30 28 38 28 24 9 41 33 15 : 
Oo OSE ec 2k, RP a A aR ae do___. 83 59 123 105 97 81 73 60 60 100 28 Z 
INDUSTRIAL ELECTRIC TRUCKS AND 4 
CTOR : 
eens OS oc cis number..| 315 358 338 337 331 292 259 275 256 239 209 237 Ove 
OE REE Te Re Te “ee 7 269 258 288 318 286 243 3 214 22 216 158 194 164 
PER inacinrnnh siintinngawensoonsncen va do._.. 46 100 50 19 45 | 49 29 61 | 27 23 51 43 mn 











r Revised. |! Not available for publication. 


“New series. See note marked ‘*” on p. S-40 of the September 1948 Survey for January-June 1947 figures for passenger car shipments. The series for flannel] dress goods, 8 ounce, 54 
inch, f. o. b. mill, which is compiled by the U. 8. Department of Labor, has been substituted for the 7-7!4-ounce series shown in the September 1948 Survey and earlier issues which has 
discontinued by the compiling agency; comparable figures beginning April 1938 will be published later. 

tRevised series. See note on woolen and worsted apparel fabrics in the May 1 


the second quarter of 1947. A further change was made in the last quarter of 1947. Beginn 
wool re by cotton and rayon weavers, and all apparel fabrics produced by woolen and worsted manufacturers are distributed to the separate classifications for men’s and boys’ 


wunnen’s and children’s fabrics; for the second and third quarters of 1947, the unclassified item includes also 3,340,000.and 1,489,000 linear yards, respectively, which were reported by wool 
and worsted manufacturers as “all other apparel fabrics.”” Apparel fabrics produced for Government orders were combined with other production prior to 1947. Blankets produced f 


Government orders are not available separately. 


pervey ts) 
ng 


r in the 1947 Supplement to the Survey for explanation of changes in the classifications 
that quarter the unclassified item consists entirely of fabrics containing 25 percent or m 
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